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DYNAM Co., Ltd.
Pachinko Hall Management 392 halls 

Cabin Plaza Co., Ltd.
Pachinko Hall Management 6 halls

DYNAM Business Support Co., Ltd.
Real estate management , Outsourcing of operations related to the calculation of 
wages and accounting

Dynam Hong Kong Co., Limited
（大樂門香港有限公司）
Business investment in Asian region

NIHON HUMAP Co., Ltd.
Management of Cleaning Services and Restaurant services

YUME CORPORATION Co., Ltd.
Pachinko Hall Management  31 halls 

DYJH Group Organization (As of 31 March 2023)

Dynam Aviation Ireland Limited
Aircraft Leasing Business
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Business Partners Co., Ltd.
A company incorporated for the purpose of accepting handicapped persons and 
creating business opportunities for them

３companies
429 halls
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１. Highlight of business results ①（Consolidated）

2023 2022 Changes YoY

Revenue 117,206 105,141 +12,065 111.5％

Operating 
profit 6,764 10,654 ▲3,890 63.5%

Net profit 1,798 4,977 ▲3,179 36.1％

Increased revenue secured thanks to an upswing in utilisation rate in pachinko business
Profit decreased because of an increase in operating expenses due to an increase in depreciation 
expenses of pachinko and pachislot machines and skyrocketing energy prices   
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（¥million）
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２. Highlight of Business Results ②（Core Business）

（¥million）

※Annual results of DYNAM Co., Ltd. , core company in pachinko business, based on JGAAP. 5

2023 2022 Changes YoY Remarks

Revenue 107,500 97,730 +9,770 110.0% Pachinko +7,993 YoY:112.1%
Slot +1,919 YoY:106.7%

Expenses
related to 
machines

29,107 14,435 +14,672 201.6% Increase in depreciation expenses of 
pachinko and pachislot machines

Utilities
expenses 6,612 4,588 +2,024 144.1％ Skyrocketing electricity bills

Personnel
expenses 34,280 36,428 ▲2,148 94.1% Reduction in labor cost for hall operation

Other expenses 36,076 36,441 ▲365 99.0%

Non-operating
profit and loss 401 2,912 ▲2,511 13.8％ Decrease in Employment adjustment 

subsidy from the government.

Ordinary Profit 1,827 8,749 ▲6,922 20.9%
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２. Highlight of Business Results ②（Core Business）

Items 2023 2022 Changes Remarks

Number of halls 392 halls 396 halls ▲4

Newly Open：Kagoshima Ijuin,
Ehime Shikokuchuo,Yakeyama
Closure：Nagano Iida,Nanokamachi,
Kitakoshigaya,Shibata,
Sakatahirono,Iwafune,Natori

Operating ratio of 
Pachinko machines

(※①)
29.5％ 29.9％ ▲0.4pt Difference from competitors:

2.5pt（※②）

Operating ratio of
pachislot machines

(※①)
24.1％ 24.1％ 0pt Difference from competitors:

▲2.9pt（※②）

Number of machines 185,433 185,971 ▲538 Our share in total number of
machines in the industry: 5.3％

Number of 
PB (Private Brand) 

Pachinko
machines

13,127 19,840 ▲6,713
Installation Ratio of PB machines  in our 
pachinko halls: 10.1％（difference with the 
previous period:▲5.1pt（※③）

※① Operating ratio: Average of number of customers/ number of machines at the two peak times (3:00 pm and 7:00 pm) during this interim period.
※② The value is calculated based on a research of number of customers made in competitors‘ about 1,200 halls adjacent to our halls nationwide.
※③ Machine installation ratio means PB machine’s ratio compared to the regular pachinko machines.
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３． Pachinko Business
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YoY  
+10.5％

¥billion ¥billion



DYNAM JAPAN HOLDINGS Co., Ltd. 株式会社ダイナムジャパンホールディングス

10

Environmental changes brought by 
smart gaming machines

Satisfaction of senior-aged customers

Development of wide customer base
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３． Pachinko Business

Feb-2022 Feb-2023 Increase Rate
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0 50,000 100,000 150,000

Smart slot
machines

Existing
slot

machines
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＋46,301 yen

Users’ Merits

□Drastic enhancement of 
gaming machine specs

□Improvement in convenience 
brought by no use of balls/tokens

３． Pachinko Business

Reduction of Hall Expenses

□Promotion of low cost operation 
by no use of balls/tokens

□Bank equipment (feeder, etc.) 
unneeded

Soundness of Industry

□Strengthening security and 
exterminating illegal gaming

□Strengthening measure for 
issue of pachinko addiction
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【Pachinko】 on 3 April 【Pachinko】 on 17 April 【Slot】 on 3 April

３． Pachinko Business
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４．Aircraft Leasing Business

14

2023 2022 changes YoY

Lease revenue 2,875 1,553 +1,322 185.1%

Operating expense 1,834 961 +873 190.8%

Finance expenses※ 599 340 +259 176.2％

Segment profit 442 252 +190 175.4%

Number of owned aircraft 6 3 +3 200.0%

Operating assets 41,130 17,000 +24,130 241.9%

2.1
years

5.3
years

8.1％3
airlines

Client airline Average Age of 
Aircraft

Average Remaining 
Lease Period Yield

Gross Rate, 
Annual Basis

（¥million）For the year ended 31 March

※Including finance income
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４．Aircraft Leasing Business

■Expanding revenue
(1) New contract with Wizz
・In October 2022, Dynam Aviation had additional new contract to acquire two 
Airbus A321neo aircraft in sale and leaseback transaction with Hungarian LCC,
Wizz Air.
・Aircraft will be delivered from July to December 2023.

(2) Revenue increased by in-house lease management
・Dynam Aviation had hired Heads of Technical, Operation and General Counsel,
and been building an in-house lease management system.
・Dynam Aviation is going to provide lease management to other aircraft leasing 
business companies and increase revenue.
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（¥billion）
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2022 2023
Jan. to Mar. Apr. to Jun. Jul. to Sep. Oct. to Dec. Jan. to Mar.

GGR 293.3 140.2 91.6 171.3 571.6

YoY 75% 33% 30% 54% 195%
Compared with 

2019 23% 12% 8% 14% 45%

４．Other Business～Development of Video Slot Machines for Casinos～
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■ Dividend Amount

Final Dividend   ¥2.5 per Share

Final Dividend Interim Dividend Annual Dividend

Record Date 5 June 2023 13 December 2022 －

Dividend per Share ¥2.5 ¥2.5 ¥5.0

Total Amount ¥1,783 million ¥1,791 million ¥3,574 million

Payment Date 23 June 2023 13 January 2023 －

■ Transition of dividend per share（Unit: ¥）

17

6.0
3.0 2.4 2.5

3.0

2.0 2.6 2.5

0.0

5.0

10.0

FY ended Mar 2020 FY ended Mar 2021 FY ended Mar 2022 FY ended Mar 2023

Interm FY End9.0

5.0 5.0

(Note)  During the fiscal year, 9,079,200 shares of treasury stock (approximately 1.3% of issued shares) were purchased in the market.

5.0
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Consolidated Statement of Profit or Loss (IFRS）
（¥million）

EBITDA is defined as earnings before finance costs, taxation, depreciation(excluding depreciation for right-of-use assets), amortization and net foreign exchange gain or loss.

This year                 
(March 2023)

Last year
(March  2022) Changes Main Factors

Revenue 117,206 105,141 +12,065

Pachinko business 114,331 103,588 +10,743 High playing cost halls  55,993：YoY   + 4,700    
Low playing cost halls 58,338 ：YoY    +6,043

Aircraft leasing business 2,875 1,553 +1,322 Number of aircraft the Group owns: +3 (3→6)

Pachinko business Expenses 110,484 93,950 +16,534
Increase in depreciation expenses of pachinko and pachislot machines 
+16,057  Increase in utilities  +2,169  Decrease in labor cost for hall operation 
▲2,243

Aircraft leasing expenses 1,834 961 +873

General and administrative 
Expenses 4,309 4,279 +30

Other Income 8,663 9,114 ▲451
Compensation for removal of halls +817(Linear-chuo-shinkansen : DY Nagano 
Iida hall)

Decrease in employment adjustment subsidy, etc. ▲1,917(2,456→539)

Other Expenses 2,478 4,411 ▲1,933 Decrease in impairment loss related to halls ▲2,173

Operating profit 6,764 10,654 ▲3,890

Finance Income 450 426 +24

Finance Expenses 3,277 2,571 +706

Profit before Income Tax 3,937 8,509 ▲4,572

Net profit for the Period 1,798 4,977 ▲3,179

EBITDA 43,729 32,383 +11,346

5. Financial Summary
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Consolidated Statement of Financial Position （IFRS）

５．Financial Summary

As at 31            
Mar. 2023

As at                    
31 Mar. 2022 Changes

Major Breakdown  /  Y o Y
Account As at 31 

Mar. 2023
As at 31 
Mar. 2022 Changes

Total Assets 325,608 293,421 +32,187

Aircrafts 41,130 17,000 +24,130

Pachinko and pachislot machines 36,281 28,958 +7,323

Other tangible fixed assets 69,465 72,690 ▲3,225

Right-of-use assets 76,741 73,850 +2,891

Cash and cash equivalents 59,605 56,508 +3,097

Total Liabilities 197,181 162,439 +34,742

Lease liabilities 91,697 89,262 +2,435

Accounts payable , Accrued 
expenses 14,732 12,312 +2,420

Interest bearing liabilities 72,167 43,141 +29,026
Capital 15,000 15,000 -

Reserve, etc. 113,427 115,982 ▲2,555

Net profit(attributable to owners 
of the Company) 1,806 4,997 ▲3,191

Dividend paid ▲3,669 ▲3,261 ▲408
Other comprehensive income,
etc. ▲692 426 ▲1,118

Total Equity 128,427 130,982 ▲2,555 Consolidated equity ratio 39.4％ 44.6％ ▲5.2

Total liabilities and equity 325,608 293,421 +32,187

（¥million）
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Interest Bearing Liabilities and Equity Ratio (IFRS)
（¥million）

【 Consolidated Interest Bearing Liabilities 】

【 Consolidated Equity Ratio 】

As at                
31 Mar. 2023 Ratio As at                

31 Mar. 2022 Ratio

Cash and cash equivalents 59,605 18.3% 56,508 19.3%

Total Interest bearing 
liabilities 72,167 22.2% 43,141 14.7%

Interest bearing liabilities 
(Entities in Japan) 47,090 14.5% 32,945 11.2%

Interest bearing liabilities 
(Entities overseas) 25,077 7.7% 10,196 3.5%

Net Cash ▲12,562 ▲3.9% 13,367 4.6%

Total Assets 325,608 100.0% 293,421 100.0%

As at                
31 Mar. 2023 Ratio As at                

31 Mar. 2022 Ratio

Capital 15,000 4.6% 15,000 5.1%

Reserve, etc. 113,427 34.8% 115,982 39.5%

Total Equity 128,427 39.4% 130,982 44.6%

Total Assets 325,608 100.0% 293,421 100.0%

(Note) Net cash decreased by ¥25,929 million due to acquisition of three aircrafts, etc. for aircraft leasing business.
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Financial Statement of DYNAM (JGAAP)

【For Information Only】

（¥ million）
This year              

(March 2023)
Last year             

(March 2022) Changes Main Factors
Revenue 104,601 94,689 +9,912 P YoY： +7,993 S YoY： +1,919

Commission from 
vending machines 2,899 3,041 ▲142

Selling, General and 
Administrative expenses 106,074 91,893 ＋14,181 Expenses related to machines  YoY: +14,672  Utilities YoY: 

+2,024 Personnel expenses YoY: ▲2,148

Operating profit 1,426 5,837 ▲4,411

Ordinary profit 1,827 8,749 ▲6,922

Extraordinary  income 912 - +912 Compensation for removal of Nagano Iida hall 817

Extraordinary  loss 1,143 1,277 ▲134

Net profit for the period 910 4,893 ▲3,983

（¥ million）
As at                    

31 Mar. 2023
As at 

31 Mar.2022             Changes Main Factors

Total Assets 141,312 124,929 +16,383 Current assets YoY： +12,168
Fixed assets YoY： +4,215

Total Liabilities 55,829 36,678 +19,151 Borrowings YoY： +16,066
Consumption tax payable YoY： +1,301

Net Assets 85,483 88,251 ▲2,768 Net profit +910
Dividend paid to the parent ▲3,744

Equity ratio 60.5％ 70.6％ ▲10.1

（¥million）
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Disclaimer and Copyright

Estimations and strategies for the future referred to in this material are based on the 
judgment made within the predictable scope in the ordinary course with reference to the 
information reasonably available to us at the time of documentation hereof. However, this 
material includes risks of possible results different from as referred to herein due to the 
occurrence of unpredictable special circumstances in the ordinary course.
We will make efforts to disclose as much material information as possible to investors. 
However, investors are strongly advised not to rely completely on estimation referred to 
herein.
However, Please note that this material shall not be copied, duplicated or transferred 
without a prior consent from our company for any purpose.

Contact Information on this Material
Hisao Katsuta, Executive Officer
DYNAM JAPAN HOLDINGS Co., Ltd.
TEL 852-3769-0600  FAX 852-3769-0799
hisao_katsuta@dyjh.co.jp
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