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(GCIPECINDN

A DEFHBERICTAE
BHOMITREICHE. REFBRERS
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BRI, 1984 F3RICHEBRZEFEEERK,



FERBEATIURIR

FERFB TR
45 R (67i%)

o }
FEEFMATERRR (R 1R)
ik 58 (715%)
1970F 1B (#R) ¥4 F LIC A%
1978%F 98 R ORFIHELRICHE
2000%F 6A EHORRIFEEERICHE
2003%F 48 4SAFLiFEHRE ARIBEERICHE
20074 3H Representative Director and CEO of Dynam
Holdings Co., Ltd.
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IEEYEFIEK. Thomas Chun Kee YIP K. BlAk %A
KB LURILUBERDZENETNH S EHBRADRE
BNBICEDLKENETNDOMRIMICEET 2 FRERE
ZRWUCVWET, B FRIIIFEFHTERE RN T
NEN2016F48 1 HELIEFEDENS 2017 F
3A3THETCOHHEICEVWTHIILTHY . A7 1
PILUR—bOAEMBREEERAELTRILTVD E
HETLTWVWET,

B SR IZEERZHOKRRN - [FEH - EICEH T SRS LUARBITROFICPY 3 —bRIV 3D

201 7E3R831HEAE A RO JURSEESEE DI T2 LEERE (SFONE 1 5B (CER) DIR.
RHERSLUCHEBEICS T 2HFDIE (SFONEFMEICEITMB/ULZEULLFBELULTVDERBRINDI /LS L
Uya—hRIVIVEFGHT)SFODB 15BN THMH LU SMICEIT LS JUGEZSIEIFFICBNT
MNENED. EUSIEISFODE 15 EDEIS2RICEDTARICEEH TN DIZBEANDEZNINELE LD, ELLE
FERAICE DTS JUAFEGIFRICEBR T SENEY ZITH WERRIFLLTDBY &84S FETT .

(i) JRICHITBED

(R / ARBITIRD KA FADREE

ik FPAK SECEFEDFF N
FeiBE DRF9*3
Z A5

ik AT DekEHA
%?g)ﬁtxﬁ

& BEK S5E

45 FHK TIRE X6

=E —BRK SE

FEY LML S OFRF I EEER (BiEK) 2
258,332,560
760
197,571,800
455,905,120 59.519%
55,139,680
400,765,440
455,905,120 59.519%
230,000 0.030%
414,000 0.054%
20,000 0.003%
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hyT2TRIAV B

X1
*2
%3

x4

X5

X6

EHINTVBFAFIARTOVIRIY IV (BLVRFE)TY,

201 73R 31 ARED SR TERIEIL 765,985,896#K T,

Ltk E 162,522,560 R EF 9 % SATO AVIATION CAPITAL LIMITED (TSAC)) I, £EFAEN 100% DM ZHRE UREL T S
BT, Fiz, GHHRAZ 95,810,0005%FET DU v FAKRARL(T T4 1) (& SACH 79.45%  EBEFIERN4.82% . BEH
100%DHRNERET 2T P ITPEBN 15.73%DHAZREL THY ARNEEMES LFUBHEREICE > TXRT 5514 TT, BE
DE. ERTFRESHHRTO0OMREREMICATAE L TH Y, SEFDIESFOT T U EBFARDFA ERBINET,

EHE—TRUATICER) D—ATHBEBRATKE2016F6 8230 ICEMHERICEETN. ARATRERBL CLWET, EBEATKRE
55,139,680 ZR&HMICAIEL TLET,

TR IE AR TR (BB PAR0E) . Bf/N\EFE (EEHAROM)  EBREUTER (EBHAROE )  ERRT R (EEHEEKDE ) | ik
NP EBEFERDS ) EREER (KT aROMR) N SMY KT EE—HROBKIF TR SOV O—KO—8TH Y. tIciE
BEPARNMRE T OMRFFDEMRE T 2 ERBTN, FeFaK I —EOSRNMRE T 2 UMD ERET 2 ERBTNE T,
LI TERIRD—ATH 2FEFRAKE HRESPEPICAAEL TLEUEHAHRAD S5, 420,000 ZBEL TLET,

LETHREINZEDZFRNT, 201 7F3831 HIRE. HHE DR S FUORKRIATRDVTNE, SFONFEIS2RICEDISRETOIUENH DH
SEADBEREIZEETIWHREICED < HUS LSOEBEFIGIFIA DBV EREHE U< [EEDBEHERH (SFONFE 1 5RICERINET) Dtk
N RRERZFRHEICHEEFNEY I —bRIVIVERLTHEST AL TV ERRINECEEHYEE A,

(i) BhEERICHIFBHFS
HHDIFARE U < [FARAITROANE UHDBEELEOKN, REELEHEICHRIFTOCPY I —FRY
VavEBLTLWEEA,
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B FEXRTOMRIIZREERICRIFIELEYa—MRIVa Y

2017F38 31 HRE BFEHROMY B SRY  LUFDE (S DR F 7z (AR

DEANEFRETET)IL,

SFOEIBHE2MH LVEIHOREICEDTHHADHATNRICOHLZD2HAFTLZIFRERRICHRDIFLILE
Ua—bRIVIY REFZEBLIEFRBLTHY . SFONEI3O6RICEDTSHUMNBE T 2 AT LEBICE SR

INTULET,
FERFRBOREZEIEZM BFoDEME REHRIAH RELLEREr 2
SAC SIS 162,522,560
TN R 3 95,810,000
258,332,560 33.725%
)y F TIES 95,810,000 12.508%
JUTIT S 80,000,000 10.444%
ik BT IR K5 760
EBE DFFH*5 258,332,560
Z DS 197,571,800
455,905,120 59.519%
ik B S 9,900,000
Z D5 446,005,120
455,905,120 59.519%
i BUF SRE 45,059,680
Z D5 410,845,440
455,905,120 59.519%
ik IOF SRE 46,575,680
Z DS 409,329,440
455,905,120 59.519%
R N\ET SRE 40,896,760
Z D 415,008,360
455,905,120 59.519%
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X1 TARTOEFDFEF(OVIRIVIV)ICHZHELET.
%2 2017F3831HREDFHTHEL 765,985,896k T,

X3 YUHHAZE 162,522,560#IFE T 5 SATO AVIATION CAPITAL LIMITED (TSAC 1) & EBEAKN 100%DHAEFRE LT %
21T, Fz. KR % 95,810,000 BT 2 v FAKRRNSE(TU W F 7 1) 1F SACNT79.45%  EBEFAKN 4.82% . REKMN
100%DHRERET DIV 7ITEEBN15.73%DHAEFREL THY. ARNEERES LUOBEFREICL > CXET 24T, K
DE, EFETEIFEMHRRTO0MEZREMICAIEL THY ., HEEDIESFOT T EBBEAKDE Y E RS NET,

X4 DT ITII—MHMEEATHY, TOEEE EEFHUMOZEHERENSMIIL THY  TWRHERFEEICHT DD T I 7 DRIMEETET
DHEFHYEBA. TV TITHMRET 2 EIHATIFREGRE U THASNEE A

X5 B RE R TR (EEEEAKRDE) . AR/N\ETFK (EEEAROM) LEBUFEK (KBS FHAKDS ) | Bk K (EEEREKDH ) | Lk
NFEK(EBBARDS). EFERE (EFEARDOMR) D SR Y £ 9., EE—1kE 197,572,556 0kDZRE CF . EHF—IERDOE KR
FEAKRARSUVICHEVD—ERD—E TH 25 T AKRD SUMDEHE—EESENMRE I 2RI ZFRE T 2 & RAaTN, FEEEHAKE

EBE—IROZRRNMFE T oHRAF D ZERET S ERRINET,

LETHRT 2EDZEMRE. 201 7E3A31HIRE. BXFHRIE. SFODE15EFE2HH LUEIBICEITHATHNRICEZET 5. ©ULIESFODE
336 RICEDTAMEZBILERT 5 ENKDHONDHHDOKATZRFRUKDFTFLXZETI—FRIVIVEFT 2LNREE (HEDOIRHR

KEFREITROANEREZT) EEBHL CLRE A,

B A XZIXRBFLEF OB ICE T D ERFHEIR DIEF

B ERISEFE OIS

201 7FE 3 AMICHHE TR IEETDFRALIL. EFHR
[CLDHATRETDMDNDRSENDHRAKXZIE
BFESDIREN S DHRDFERZZEEEIC T S HUR
[FLUTVWEE A, WA DEHR. €DEBE. £2E
18RUTDEDFRIE HHFLEZD/HDVHED
EANDKRR T IEFHAEFENET N ZELTH
5T HNSEHETRELEERELY EE A,

B AR TFHEECEATSER

BRENRPERICKRZEFERRICHHLITRZENTN
DFRAE. SHOHRAFETIC OGN SAREMED L D,
FHTHNEZFICEATIVWNRDIEZNEMBEL THS
T.RXEBELTLWEEA,

BAERICH T DIHR & XEHREDER
HRENRHMIC, LWHRDHHLDERHRETZEZD
BRE(LSRAICER) . BHICE>TOREER
ELRRFEHIIN-—TEREDHRR LRI RBDIEXRDED
EHEUCLSEREIHY EE A,

Annual Report 2017

U TN —THERENREARICIT o= BIfRHSEEEBIT
LERAIDE 1AARICE D <EESFERG|CZH LR
EXB| DS, i FSEROER (49] 2T T,

B SHOEE| RYRHE LUZHICHTS
I RDFAE

B TI—THAEEEE RO TV SEAEL BRY IR
HLURKDS 5, AHBMBRNEBERFMEEBLT
WD EDIE HENRHER TRRAICHFEL T, T2k
EXNRBABRICEFELZCEEBY EFHA,



W RERE

B FEEEREIN

LTIV —TOHRIMRE IS HEBDEE. 1. H &
USHOEERBICE IV TVET,

L AR D FURE LB OmMEM L. Bt DR,
BANDEBEZEEHMRL, BHEERICL>TREINTL
F9,

L3t E. ERIIR DN T D IRBN & IR & 7= (L IREM 0D hEE
CABT2ERELTIEVWELR A,

R H LUOLH T — T TRESHADRIME = (T 7=
5 ZDOHMHNBIC DS EL TR AP Z 2 7ILLR— D
EEATEERDEL 52 H LU 20 II8HINTLET,

B RENRE

ST B ENEFS 8 2>l EICKWEDE
FADBEEICOVT, BREDERIEATERS SNzE
AN CRECT2EZEMCHRELTVET, AT,
BRiB1& R 72 [T TIR I o HIEEREFEKEFAICHR R T,
SHIREREEERREZEALTVET,

B IELEERS LUMRERSE

RENRHMIC, SHBRERILZEEERDICHE
T OREETEZMEDERLH Y T A,

B FfiE

BRENRBBIC. S ITIL—TREK1608AAD
BENETVWELE,

B FEHE

HHESLFUORERDFRARF BBFEFEE LT,
BEERLFEHE. BERTFEFES LURBEH
BZEHDTVET, e 91 T LEBERESDRE
BROFEREBHEC LT EERHBRIESFIEZS
AULTLET,

BEXRFECSVT, SHOERREBFROE JUHRFEEN SOEH T I —TOBEILITOEY TT,

3AHA
BAREOMRES 2017 2016
Smiftias 50.9% 51.5%
—REmAaESE 51.2% 54.7%
INF O N TF RO A RS 21.7% 11.6%
3AHA
{HiaEE EfI5%t 2017 2016
GEmitihEs 95.9% 96.9%
— R mEnEE 81.2% 86.0%
ISF O - NF R OB A MHREE 49.0% 44.3%
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BTN —TEHDOHEICKY LASHDOBERICZFE T D2EENADEISE FBINAD30%ERETEY .,
LU EGERIEIWH R E—DHBRFE. Ut — FICE>THENZB L TV EEERHL TLETE As

B AEY 5 SRY . I N TOEHR, € DEEE RZ[EHHLFEITEAMAD 5% BERE T DKL EECIC
FAROEH TN —TADEGEHEED LA SHDOERZEZBL TCLWEEA,

B JI-RL—b-ANFIR-O— FDET

mEEA

RENRBABS FUORKRERHE TCOHBICS W
T, H4E ERMERSDOBNZE DA< EGREERD
FRR20BXHRICENTIRSIEEZEHNZI—RBE
E.1.3. 8LV B RRBREAKRATREZR —A
MESTRSRVWEIRET DI — FEEA2.1 ZRE.
INRTOI—RBEEEETFLE U, FMHICOTEHL
TR AT Z2AZIWLUR=EDLA42R—=I D547 R—
JICERFDI—RL—hr - HNTFT U AKEEEZ SR
T e

B EEHFIEIICEAUVEETIV- - RELTU
[ 2445 —I5IFhIERZ I DEST

Lt BRI KD H D LIZiEZERAE| [CRET 5
TARBRSHEUVUTCETIV: O—RBELVT1 4 5 -8
BIPFIEFRERIZHRAL TVWET, Ytk SEEHE (5t
ULCTERNRBERZTVELRZ, U T, 2L,
EFI-D—RBELUCTA U4 4 —ERBIBFLERRIN
EDHEEBHRAEZRENRABPETLURLC & ZHR
UEULR, FMICOTSELCR A7 Z 27 I LR— K
DA2R=IICREDI—RL— bk - HANF U RIBEE
=R,

2017

HIEDWMEXN R O BREYFHERE LHRAD
EDICEDTERMBHREEETHERIN. PWCHS
FAEREEEEZEZAN(PWCHSTZ)ICLVERIN
E Oy

RHERSMEBEEANAHOEBEANEERE T TR
FEUERD. 2014F6 A 26 HICRESNEEHDE
B EM CPWCH 57 (HEFIXPWC H S TZ2EEE
N DEHOFHEBEAEAE L TEESINE LR,

ERZFRVWTIE BEIFREICELDEERAICDN
TEE[FHY FR . ROERK(KERETPWCH ST
DEEZEN FRBINET,

IR R DI L Y
EHESE 3
ik N

HAE 2017F5H25H
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WEr~ —

3R31RICKT ¥ 5 —=5tHIE

(Bfr-\AaM)
20175 20165 20155 2014% 2013%F
3 HK$ ¥ HK$ ¥ ¥ b

BEIRA 817,777 56,633 844,885 58,148 826,072 922,172 929,158
=mbERE (660,908) (45,769) (688,974) (47,417) (671,516) (756,418) (765,197)
EHEINA 156,869 10,864 155,911 10,730 154,556 165,754 163,961
BEEH (142,142) (9,844) (138,326) (9,520) (134,659) (135,940) (133,904)
—HREIEE (5,622) (389) (5,798) (399) (5,456) (4,086) (3,112)
ZDMDYRA 9,224 639 8,184 563 6,850 7,139 9,250
ZDMNER (2,430) (168) (1,805) (124) (1,947 (1,132) (1,906)
= IER 15,899 1,101 18,166 1,250 19,344 31,735 34,289
ERIINEE 233 16 311 21 2,151 3,660
SRIER (1,307) (91) (1,074 (74) (1,977 (781) (853)
E TR GRS 14,825 1,027 17,403 1,198 19,518 34,614 33,436
FEAFSHER (5,520) (382) (6,864) (472) (8,259) (13,377 (12,511)
WHAFI S 9,305 644 10,539 725 11,259 21,237 20,925
LEAFIZR DR

SHOFEE 9,360 648 10,544 726 11,303 21,255 20,925
IERECHR TR (55) ) (5) (AN) (44) (18)
WHAFIE 9,305 644 10,539 725 11,259 21,237 20,925
—HR&7z V) HERFIES

EHARH9(H) ¥12.2 HK$1 ¥13.9 HK$1 ¥15.2 ¥28.6 ¥29.7

#HEE() N/A N/A N/A N/A N/A N/A N/A
EBITDA* 28,469 1,972 30,494 2,099 30,637 42,702 42,312

X EBITDAIG, ZHIMEICERER, B, BBENE. SLUORBERREMA GIELTLET,

A: 0.5BHKE
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3A31HKS

(B B'EHAM)
2017 20165 20155 20145 20135

¥ HK$ ¥ HK$ ¥ ¥ e
IERENERE 142,043 9,837 145,944 10,044 132,213 135,223 117,756
hENERE 63,072 4,368 43,240 2,976 48,723 50,946 50,568
mEafE 38,496 2,666 30,838 2,122 31,380 34,910 31,873
IEMRRENERE 24,576 1,702 12,402 854 17,343 16,036 18,695
MEIE RN R EE 166,619 11,539 158,346 10,898 149,556 151,259 136,451
ERBERE 29,738 2,059 25,727 1,771 14,503 9,249 11,357
BAAE 136,881 9,479 132,619 9,127 135,053 142,010 125,094

BERE

APZAT7ILR=FICEWTIE BRROESEEZLUTOAEEL — FTEBRIVICBELTVWET,

1. ¥14.44 to HK$1.00 : 2017383 1AREODEZREL — I,
2. ¥14.53 to HK$1.00: 2016F3R31HREDEBREL — k.

AAMRZYZAXIMOMARSBICEVTE EERVICERTISEERIENTEHY XA,
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ML ¥ a—

TRIE EZREBHMOERERA. EREERERSVICEXENAZRULTVWET,
201753847 2016FE3R4
(B4 BA. %)
¥ HK$*1 ¥ HK $ %2 3
EEUA
SELES 498,995 34,556 539,205 37,110 -7.5%
KEEESR 318,782 22,076 305,680 21,038 +4.3%
MEEIA 817,777 56,633 844,885 58,148 -3.2%
=mbERE
SETES 417,676 28,925 455,107 31,322 -8.2%
EE LG 243,232 16,844 233,866 16,095 +4.0%
R ERR 660,908 45,769 688,974 47,417 -4.1%
EHEINA
SETEH 81,319 5,632 84,097 5,788 -3.3%
BETES 75,550 5,232 71,814 4,942 +5.2%
=N A 156,869 10,864 155,911 10,730 +0.6%

X1 2017FE3R3THMTOERAL - THEEBRILHEEY14.44HTRE,
%2 2016F3A3THMTOERAL -~ TEEBRILHEZY14.53HTEES,
X3 BEORHEARLEE EICHBRUEZEDTHY  FERILEEEICHBRUZEDTRESY ZHA,

Annual Report 2017



NFVIR—NVERICEIFUTE BUVRERE
L. SEBEEHEZTLICHSERENED L THY,
BERENAESISHISBMEAICSY ET, —H KEE
JEEDIBINCHE DB R DR B LE R D B FES|
ST RE, PEFRKLEEICATFRICLZOL GEAT
W 2BRIBOEFENEATVET,

CDEOREBET, YU TIIEEHICHE - #ET S
HOORUAE LT EEFRERICEDVZEFH D
YEBECEDHBERIC T A —N AL EREZEE
FHEUTEIF EHY 1 -7 I ORERRNE L
REEBLUTLVET, IS5IC. BIEHTRUBEATVS
BRRENECSERRORINENZLHMICHET S
A ZEY AN BEm ECgH TEVY EUE,

LM E MO DT UTNTF U IEHENTE
[CHEUHD HEDRE EITZ2EE2HILTHY. F
DERBICHITEEREHOHEIEICLDERY T 7DILK
[CERUBATUVET, HHICHSSF UL TE KEEXES
5EHOFHALIEZETV. BEREUICHWV 1 [EFHZHH
[EWzUEULE, CNSICEKY HERDIEEHL446]E
ey ¥R TEEELEER 181 M. KELIEH
26558 ER O TVERT,

COURRYMAICLDHRENBBERE L T A
CHT2EENADAEF2017TEIAHICHNT
817, 777BHPA (856,633 BAEBRIVICHEYE) &
my) BIHICH TS 844,885HAM ($958,1488 A
BEERIVICHEZ) CEERLT.27,1088BAM (91,877
BAEBRIL) . 3.2%*DEDVERYFLE, £z,
EENAICDWTIE, BIHLETO0.6 % 1&MD 156,869
BAAMIN10,864BAEBEBRIVICHESE) Z5t LU,
XRP2ROBRERENBUWVWHICHS VW TERICHB L
FU

LHICET2EENA. RREERE. $LUEBZHENA
DFMICDOVWTIELUFICEEEHDEY T,

B EERA

BEEXEPRAF. BERICESLENFIEWNNFR
OXYIWICEDIZEUEZEENSKRERONF IR
BFLUONFROXTIVDEERERA LUEFEEZRL TV
F7,

HHOEERAIX 201 7F3BHICHNTE17,777
BAM(56,633BAEFERIVICHE) ERY XU
BIHIICH (175 844,885 B (K58,148BHEER
JVICHES) cEEBULT27,1088HM (W1,877TBAE
BRIV 3.2%F DR &Y T LTz,

ZEROEERNAICDWVWTIFLUTICEHOEY TT,

SEEEHICSTIERENAE 2017F3HHICS
\WT498,99585 KM (34,5568 A& E R IVICH
H)ERYE U, BIAICH1T25539,2058AH (9
37,T10BAEEBRIVICHS) C B L T40,2108A
BE2,7858AFB R T.5% DD ERY &
Ul BPDERERE U T @EERERHICHS T DR
BOREMEFL VWS ENETOSNKT,

BEREHICHSITH2EENAIK 201 7TFIRAHICH
WT318,782HFFH(#W22,076 B AE S R IVICIE
H)eRWUELRE, si#ICH T 5305,680H A W
21,038BAEAERIVICHY) CEBRLUT13,10284A
AO07BEAEE RIVICHE) ., 4.3% *DIEMME 5l
FUL BINOERER L. BER LZENELE
EXBRICLDDROEHBOBIMDVETONET,

Annual Report 2017

069



070

ML ¥ a—

RonHEE

B EXNAS LUEEIANLL

EmbERF EREICL O TERTRBINSGR
mE—RBmDRMOKBERZEZIRLET,

HHORmEBERIEL 2017TEIAHICHS LT,
660,908 8 AM (¥945,769 B AT ERIVICHESE) &
RYEIHICH TS 688,974B8AHB (47,4178 A
BERIVICHED) CHEBU T 28,066 BAM (51,944
BAEERI) 4 T% DRV ERYE U,

ZRERDEREEREICDOWTIELLTIZEZEEHDEY T,

SEEEHICHTIRREERE 2017F3RH
[CHWNT417,676BAM(28,925BAFER I
[CHRH) ERU XLz, ATHICHFT2455,10785M
(#31,322BAEFERIVICHEY) &L T, 37,431
BAMA@I2,5928AFE RILEEY), 8.2% DD
ERYVEUZ BV DERERE 8 EEXEHICHITD
BERRANBILUECECHIEDTT,

BEEERHICHTS2RABEERIL 2017F3 AHIC
HWT243,2328 KM H16,8448AEFE R IVIC
HE) &Y Uz, RIHAICH 1T 5 233,866 BAM (K
16,095BAFBRIVICHEY) EHERULT.9,3668A
FE649BAEERILY) A% DIEMERY E U T,
BMOELGLERE LT EBEEEHICST2EIRAN
BMUEZEHETONET,

SHOERRAIE BEERAN S RAEEEESI
EOT BERAMLEFERNAZEFTNATE 726
DTY,

HHEDERXNRAF 2016 F3RMHE LUV 2017F
SAMICETFLT. ENENIS591TEHAHE
10,7308 A&ERIVICHEZE). 156,8698 M (9
10,864BAEERIVICHEY) &Y FE LT,

201 7TEIRAMICHETHE L BRADEBREES
DEXBRZEL CEERADEHNAIHEREZ LOD
KETEHEML I U,

HEFDEXIRADS LOCBERATELICDWTEHUT
ICEEHD@EY T,

SELREHICHITE2EXENAIK. 201 7E3IRABICSH
WT81,319BAM (5,632BAEFERIVICHEY) &
mYUFERLURE, FIHAICH T 284,097H 5 (#5,788
BAEERIVICHEE) SERLT.2,778BAH
192BAEE RIS  3.3%* DD EeRrUELE, E
BRERE SPICEEREHOERNANBDILIZC E
CLDENDTT, BEREWNAXLLIE. BEA EHRE U T
RADEREEEZT > EICLUBRERAICKT D
SREEFEOLENRD U, BIALETO. 7R+ > &M
UL16.3% &) FUTz,

BEXEHICHSITSERRAX 2017TF3RBICH
WT 75,5508 M (#15,232BAEFBRIVICHES) &
RYUEULT. RIAICH TS 71,814BHMH (14,942
BAEBRIVICHSE) CHEBUT. 3,736 BAMEE
2598 AEBRIV) 5. 2% *DBMERY F LTz &,
BRINARELE23.7% & (FIFRTHIE A (CHR L R U Tz,
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B EXEH

W ZDfDUXA

EXEBERE2017F3RHICH T 142,142
BAMB(#9,8448AFERI) &Y XUz, RIHIC
HI1T2 138,326 BAHM (9,520 BAEE RIL) & LEE
LT.3,816BABI264BHEEERILH) 2.8%*
DIEMERY XUz,

EREADEXZERICDOVWTELINICEEDEY T,

BEEREHICETEXERE 2017F3BHICS
WT.67,374B8HH (4,666 BAEERI) &Y
FU BIHRICHIFTS 70,001 BAH(#4,818FBAE
BRIV)EEBRLUT. 2,627TEAEE182BAEER
W) 3.8%FDFLERVELE, @BEERHICHS VT
BERADEEENH UZ ENERBRTY, —[EHY
RYBFRBRICOLWTHEREDREZMFIL/IZC &
FERELTT.O%DFDERY EUT,

BEZERHICHITSEXRERII. 2017TFIRHICH
WT. 74, 767TBHAB IS5 178BAEFERI) &Y
KU BIHAICH T2 68,3258 (4, 7028AF
BRIV CHRUT, 6,44285B (446 B5AEFER
V) 9. 4% *DIEMERY U Tz ERERIEHFIEDIL
SLIPPREEBICHSIERBOBMICLIY AMHEZ
FUHIANTOERRBENEMLZZHTT, —[EHH
RUEXBRTEAKICO. 1% DEMERY FUT,

B —iREERE

—MREBEEIL. 201 7TF3RHICHNT. 562284
A (W389FAEBRIL) &Y ELE, BIHAD 5,798
BAM (W399FAEERI) CEEBRLTIT6EAM
(M12BAEERIVY . 3% DD ERY U, B
DERERIFREER /S CEEER LICEFZERY HH
[CLDEDTT,

ZOMDIXAIE, 2016 F3AME LUV 2017F38
HIZEVWT. ZNETNG, 184 AHEIS63BAESER
). 9,224BAAEI639FAEER ) ERY KU,
BUHALL CEENUL 2 TR BEE. BIREFEERUA D0,
MBEENADIEN, & LR EEREOTERDIEM
[CLBDEDTYT,

W ZOMNER

TOMDERIE 2017TFIAHICH LT, 2,430
BAMA (W168EBAEBRIL)ERVUELE. RIED
1,8058AM (M124BAEERIL) EHEBRLT. 625
BAA (WA43BAEBRILY) ., 34.6%*DBEMERY
K U7z, BIND X BRILEE EEDBIRBEKDIEMN.
EEERAOEN S LUCEEEEDUDBRDET LEN
BIMULZZEICLBEDTT,

W SR

201 7FE3RMICH T >RMINEILRIID3TT1EA
ME21B8AEERIAST7T8BEARISBEAEER
W) 25 1% R U 233BAAEIT6BAEERI)
ERYFRUTZ, BPDERERL RBEYE, HFUR
BRAEMNRDI L EICEDEDTT,

B EREA

201 7TE3RBPICHITHERMEAERIBAD 1,074
BAEA@E748REBRIL)NS233BAMEEI16
BAEERILF) 21.7% &ML, 1,307BAAEEI91
BAEEBRNI) ERYE L, EREBERIE BEEENE
MUzl &ll&kdEDTY,

X IBROEHFAAAZL EICHBULETDOTHY BB RILEE EIC
B U7ZEDTIEHY £ A,
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B Xvyvya-JO-&RENE

Frwva-J0O-
T BHRES TOMMBEERICOVT,. EIC(HEXEEEFH SEALTNDIT]E. (IDIRITHSDBEAETHES
TWEY, PRI EBFEF vV 1-JO-SEENSKBRLEFY YD 1-J0-DT7—9%ZRLTLET,

201753847 2016FE38H

(BA1: BA)

¥ HK$* ¥ HK$*2

BEEH LD Ty TJ0O— 26.588 1,841 24,093 1,658
BEEH.LDFrya-J0— (6,284) (435) (10,673) (735)
P EC LBy a1 J0— 192 13 (15,212) (1,047)
REHLUREEEYIROBEZELE (131) 9) 687 47
REH FOREEFY DI CRD) 20,365 1,410 (1,105) (76)
Reb JUREAEYOHERS 28,134 1,948 29,239 2,012
REH LUREREMORRES 48,499 3,359 28,134 1,936

BEEIHICLDFryvya-TJ0O—
TREFE.BHICHH2HHOEE T CLD2F vy 1-JO0-DOMEBZRLTUVWET,

2017%E384 2016FE354

(BA1: BA)

¥ HK$*" ¥ HK$*2

BEEATBIRISFAEE 29,415 2,037 30,550 2,103
BEEARADEH) 2,060 143 (2,079) (144)
BEIHHN SBEIRE 31,475 2,180 28,471 1,959
ENFTERED TR (4,713) (326) (3,489) (240)
SRIEBRDILER 174) 12) (889) (61)
BEEHCLD Ty TJ0O— 26,588 1,841 24,093 1,658

X1 2017E3R3THAMTOERAL - THEBERIHEEZY14.44MTERE,
%2 2016F3RA3THMTOERAL - THEEBRILHEZY14.53MHTES,
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SEFIHICLDF Yy JO0—-1E 20165%F3
BHELU2017E3RHPOZHICEVWT. TNETN
24,0938 M (1,658 L& B R IL). 26,588
BAA@E1,841BAEBRI) TLR, 2EFHICK
DFT VY- TO-IFEBINLTWEITH, ZOFERER
& EBEEATFHFIZEFRDRD . BEHEALTEICLD
AEBEDBNM, BFLTEATBHREOZILEDIBMIC L
5EHEMDTY,

REEFHICLDFrYvIa1-00—
REFZHCEAULREE TICT-ZYCEEYH

DIERE. WHRE - Bm. Bl ZRRBEZSCHFE

EEEDOIGICHSIBERIENSRY T,

2016 FE3 BB LV 201 7TEIRABICEVT KE
SEENCERLUEF Y0 - D0~ (WlifR) [ERETEN
TN.10,673 BAAMEIT73ISBAAEEERI). 6,284
BAM#4A35BEAEERI) TUR, 201 7TE3 B
CHEF2Fvvra7o 70— EIZ9,925HAH
(68TEAEBRIV)ICLZ2BEREECEEDREIC L
D2EDTYT, £ Fvyva114rJ0—-1E FEIZ3,395
BAEAI235BATERIL) I E2ERMEEDITTAIN
ATY,

MEEESICELDFryvIa1-J0—

MIEBICERAUEESE. EICKREADRLEEDX
I ERITEARDRE. BLUITPA TR - 1U—RE
BORFIZCEDEDTY, & WIBEFH oRBZRE
[F. EICRITEAICLDIRATT,

2016 E3AMICHVTIE BB EFHICHEALE
Frvra-JO0—(@gR) &L T152128A8E
1,047T8AEB IV ZETELE LR, 201 7E3 A
CHENTIE HFEBN 5B =F vy 1 - 70— (Fi%8)
EUTI92BAAMII3EAEERIZSFELE L,

2017E3RAWPICHTF2FvvaF7IoT70-DE
BRERF, BITEAZDREG6,7T12BHHEEN4658A
BERILV) . BEHEOXWI, 186 BHAW636FA
EBRIVICEKDEDTT, &lzFvyvra(4 70—
[F.FIC159518ABEN1,1058AE8RIL) ICE
DIRTEAICLBINATT,

Annual Report 2017

073



ML ¥ a—

W REME
HREBEECEGERD oM
TRF BRRICETIRBEBEES SJORBBEZRLTVET,
201738k 2016F3 A=K
(Bh1: BA)
¥ HK$*! ¥ HK $ 2
MENEE
HENEEE 3,528 244 3,580 246
Jo LiEHE 563 39 459 32
Rk 4,833 335 4,916 338
ZTOMDIRENERE 5,649 391 6,151 423
RES L VREEEY 48,499 3,359 28,134 1,936
63,072 2,976 43,240 2,976
mEIaE
TAEBS LU ZDMDES 18,282 1,266 17,786 1,224
EAE 7,281 504 2,369 163
) — 2 &7 302 21 86 6
CIEE 1,892 131 1,731 119
RIENFSIEE 3,258 226 2,497 172
ZOMDREIEE 7,481 518 6,369 438
38,496 2,666 30,838 2,122
IEBRRENEEE 24,576 1,702 12,402 854

X1 2017HE3R3THANTOERAL - THEBERIEEZY14.44MTERE,
%2 2016F3A3THMTOERAL - THEBRILHEZY14.53MHTEER,

2016 F3A3THSFLU2017TF3IRAITHRAECSVLW T, SHDEKRRHEEIFTETNETN 12,4028 5 (K
854BAEEBRIV). 24,576 BAA(HI1,702BAEERIL) &Y OREILERIE TNENT.4.1.6TT,
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BAELE

BEATLEERE BAZTORBEREETHLUTELRL
REABEZASERCT. BAZOREIE. RF- &
HOBAEZEN SR ET., EARLERIL 2016F3 A
3THIZCETF2T1T1 %N 52017F3A3THICE TS
T4 THANBIMUE LR, ZOERERE. BEAEDHEEE
MNEBIMULEZEICKDEDTT,

BRI

LUHDOEARZHIE, EICLH EEVHORRES
LY. Bif - . BEROBA. €U TEXRENE THE
MEINET, 2016 F3BAS LU 201 7FE3RBICH
FTHHEMODEANTHE. eNETN11,873BAB
817BAEERIL).10,118FAB 701 BAES
RL) U FERLE,

BANT X FHEDIIE EIFREEICHHD/ISTF
JBXDILKRICHESOEDTHYET,

EANTHEICDOWCTE AP Z27INLR—rD128
R=ICERHDFEL 222 SR T,

HREDE
HHOWEEEE. 2016 F3 A31HEED 3,580
BAR@246B8AEB RIS 2017E3H831H
WED3,528BHABW244B/AEBRIL) TRV U
FU, BPOELRERG, FEMEN 244 B8HH 17
BAEERIVIEMULEZ—AT. RFECETEES LU
BEETLEN2758H8 (W19B8AEERIL)ED
LIzl &ICLDEDTT,
WEEEICDODVWTIE. A7 =
R=—IICHDFEL 27T =5

A7ILLIR—bF®D138
BTXU,

{13

HHO=mlE. 2016 F3831HEED4,9168A
BE338FAEBRIL)NS2017E3831HIR®E
D4,833BAHHI33SBEBAEERIL)ICHEPLEL
2o WO DOERBERIIR—ISHICEEL T—H=EEN
T5EABMSBEAEERIEMLEZ—AT.GREN
158BAM (MWITEAEERIL)BILEZIZEIZED
HEDTY,

RmICDOVWTIE A7 Z2a7ILLiR—
[CEEDFEL 28 TSHBTIUL,

bD138R=T

W BEDESER

2017HF3A3THREICEVLWT.RITEADD S
30,0498 A (2,081 BAEE NIV EHEADIE
REVT.HEDEFEEEEICHEIAENRESINTL)
F9,

BEBRICDOVTIF AT Z 27 I L R—
R—IICEHDFEL3I2ZSHBTIL,

D141

B BHENEE

201 7E3A3THRREICEVT,. BEEREBREHE
HYFEEA,

B FrESI-IIVEXD

oY - IIYRXIURIDWCTIE AP Za 7
LR—FD156 R=IICEHDERL 46 EZSBT I,

B BURS L UFTH

201 7EFE3RAMICHEVNT. BERENRS LUTMNIEDH
YEBATUTZ,

B EELNRE

201 7TF3RBICH VT HEDILSE LITLUADEE
BEREIITO>TLWREA,

W X8

201 7E3A3TAREICHEVT. BT I —TDHE
FEHIHW17,809F8TLEZ (2016 F3 A 31 HER:
17,780%)., Zttld WEEDIRMS LURFEEICD
WT . MEDEBEECESDRXEDEMEICE > TEH
NICRELTVWET., BEXRRICINA T, EX8EHTEE
EFERUFESLIUCERDI V2T 1« THEORFE
FTEFMAITHENEBLTVWET, 201 7E3HBHDA
HEIX57,859BAM(4,007TEAEERIL)TUTR,
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B EXEE

FREER

HHDOFRESRIE. BEENCBLERE. BLYDREH
BLURHDIRITEALILIY NS4 TT, HHED
FRRBUEMHF EGES. BAEOHNES LUTAD
TV, ERANZTERS CICEELAANDEHEICREAL T
BEBEZTOBICHUET,

UHEINE T BEGESCMORIUEEHEEICE
ENSBRERETHEI AT BRRITEE UTRITEA
EERTCCTFE UL, SRIE BITHRIBHGERT MO
mEtESE. FEUTCAB CEABLEF YYD
O—CHL., ERITEAICLIBAEEREEFHED—
CHRETHIERREUVCHATSTETCT,

=t
201 7EF3A3THREICHE T H2RBPEAES LUE
HEAEDERSIZENETNT,28T1THAH (5048 H5E
BRIV). 22,768 A H1,577TBAEBRIV) T,
BRASHEBAERY FT,
BAEDFMCOVWTIH AT Z2PILR—FD
T40R—=I ~ 14T R=IICEBEHDFELI2ZE ST,

=g

201 7HFE3R3THRAE. BT — TITIE HER
34,0008 8M (#92,3558A&FE FIL) DRITEAR
SLUVEBBRFNHY, TDS55.32,0008HH
2,216BAEBRILDKRFMATT,

LIFIE RERICET 2HMETT,

AT LIFRITY I - bFHRETELTHE D
JIY XYM TA UBNEHBELTVWET, ERD
JZYMAXYRIAVEHIZEVWTIE, KIREEXKEIC
DVWTIHEREEDREEHDOEMIC LY . EEHERIC
HETORSHFZERODTUVE L, BEXFIGREHII Y b XY
DA UBHOMEICEY EXRFENRELUEIFETE
RMEROHERN THONIERRRESHBRENATREE RS> T
WEd,

CHDIAZIYV AT AUENE 150BHZ LRE
IRURIE Y T@MERT, URILEY TRIERADE
AFXRZHOHEERN ©2020F383THFE COHM
FRAARETT, COURILE Y TREBRRDEAIC I,
SEBTHRENFEITT 22BHB I —OMTIBOR (FEFFRE
BWR)DEFO LIS, FF0.4% N EREINET,

Fz2016%F9830H. 41 T AIF2015F9830H
[CHRE L2 22WNNE T Uz DICH#V., T50EMZ LRE
UTERAEDBAZENE T 2EERICEAT 221 %
DT FHREDBTHZICHIELE LIz, CDOEER
RZBRZHOFEERHD S 1 ERBFIBEETEE T,
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W fHIR0

HHIN—TDORERF THIXI ERUII R
MR OEDORL BT RVICEBL TVWET, Hit
T — & FRRETERERABOTE TV —TD
EEBRRN DI REBEENTEZ R/ RICEBH D C
EEBREUR RENRURVEBTIOY S LEER
LTWET,

L OP
® ABEHRY

HHOBEEBICEES FUBBDEFCALCE, FR#A
DH¥EBEE THREINT I BNICEEEBRIVLOKE
RILTHEINSEDEHY T, HFFRERICHEV
THBME|, EES SURBEICHUTAEA Y I3 £
LTWE R A, SHTHAE R EHRL. SHUIE
MECEIBE BARY 2V EERT 555 ERET B
T,

o fHg1) XY

ST —TE EICLEGHRD SR SEAR TR
mSEUBHKMEEFH ) R VICHEINTWE T, Hto
V—TIE. BEHICIRE LD F IR & RO A EME
ZRBELTVET,

o BHEEIR Y

TN —TOEMEE) X TL RITRES SOE
AZICERLU, BES LCEARICIE HHBORRICEL D
TEEFTD2HFNRENZLET,

ERJRY

U TN —TDERI RV ZHREEIEFPHE
RICOBMINTWS ). HFICEZLBRERF > TLE
Bh, B 7 —T Tl SEENBY R EREREZSE
ULTLWBHHERT DA ZEIM > TLET, BERMICK
T HEEIE BEFRICEL > TERRCERINTVLWET,

ERURVERNRICINZ 272HIC. BEZIELF — L
R, 5ER. SEKR. TOMDEZY ) U JEE
EIoTVWET, & REFRFRTHEOEINAT MY
ZEHNICEEL., BEQRIBEAZEASIHEE LT
MIBGTZEERERTD_EICKY . BT I —TDIE
ARV ZKRBICERL TWSEEZTLVET,

REMEI R

TN —T TR BBRRME. BEREDET, IR
TEDBERMEEAMNICEZS ) VI L. B LUERE
HOMBRREMZE /T LDIC, +DRTEE EBREA
RS SLUCEBLEMEREBEOBERII Y b X
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TO THE SHAREHOLDERS OF
DYNAM JAPAN HOLDINGS Co., Ltd.
(incorporated in Japan with limited liability)

OPINION

What we have audited

The consolidated financial statements of DYNAM JAPAN HOLDINGS Co., Ltd. (the “Company”) and its subsidiaries (together, “the Group”) set out on pages
82 to 159, which comprise:

° the consolidated statement of financial position as at 31 March 2017

° the consolidated statement of profit or loss for the year then ended;

° the consolidated statement of comprehensive income for the year then ended;

° the consolidated statement of changes in equity for the year then ended;

° the consolidated statement of cash flows for the year then ended; and

° the notes to the consolidated financial statements, which include a summary of significant accounting policies.

Our opinion
In our opinion, the consolidated financial statements give a true and fair view of the consolidated financial position of the Group as at 31 March 2017, and

of its consolidated financial performance and its consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards (“IFRSs”) and have been properly prepared in compliance with the disclosure requirements of the Hong Kong Companies Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (“ISAs™). Our responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Independence

We are independent of the Group in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants
(“IESBA Code”) and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code.

PricewaterhouseCoopers Aarata LLC
Sumitomo Fudosan Shiodome Hamarikyu Bldg., 8-21-1 Ginza, Chuo-ku, Tokyo 104-0061, Japan
Tel: +81 (3) 3546 8450, Fax: +81 (3) 3546 8451, www.pwc.com/jp/assurance
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Key audit matters are the matters that, in our professional judgment, were of most significance in our audit of the consolidated financial statements of the
current period. These matters were addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Summary of key audit matter:

Impairment assessment of goodwill

Key Audit Matter

Impairment assessment of Goodwill

Refer to note 24. INTANGIBLE ASSETS to the consolidated financial
statements.

The Group has significant balance of goodwill amounting to ¥2,677
million in the consolidated statements of financial position as of 31
March 2017. The goodwill recorded relates to the acquisition of Yume
Corporation, 100% owned by the Company, in the year ended 31
March 2016, for which the amount of the consideration was ¥5,798
million. The carrying amount of goodwill was entirely allocated to the
pachinko halls of Yume Corporation that were expected to benefit from
the synergies of the acquisition and is subject to an annual impairment
test. An impairment test requires significant management judgement
to determine the recoverable amount of a cash generating unit (CGU).
The recoverable amount of CGUs are based on value in use
calculations that require significant management judgement with
respect to the pre-tax discount rate and underlining cash flows, in
particular, future revenue growth rate and operating costs based on
the business plans approved by the management for the following
year.

Yume Corporation recorded the operating profit for the year ended 31
March 2017, and the management has concluded that the recoverable
amount of each CGU exceeded the respective carrying value as of 31
March 2017.

How our audit addressed the Key Audit Matter

As part of our audit, we performed the following procedures related to the
management’s impairment assessment:

Obtained, understood and evaluated management’s valuation
methodology for impairment and value in use calculations;

Assessed the reasonableness of key assumptions used in the
calculation of discounted future cash flows such as the pre-tax
discount rate, revenue growth rate and operating cost structure, by
reference to management’s forecast, the Group’s past performance
and our knowledge of the Group’s business and industry, taking into
consideration the Group’s strategy to shift its emphasis to low
playing cost games and a challenging business environment the
entire industry has to face;

Agreed key assumptions with supporting evidence, such as approved
budgets, upon which forecasts were based and of which we
evaluated the reasonableness to be used as a basis of future cash
flows, in particular, for the CGUs that had lower headroom between
the carrying values and the value in use;

Tested mathematical accuracy of the calculation of value in use
derived from each discounted future cash flow; and

Evaluated the appropriateness of the related disclosures including
those relating to the key assumptions and sensitivities.

We determined the assumptions made by management in relation to the
value in use calculations and the future cash flows to be supportable based
on and consistent with the available evidence.
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OTHER INFORMATION

The directors are responsible for the other information. The other information comprises the information included in the annual report, but does not include
the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

RESPONSIBILITIES OF DIRECTORS AND THE AUDIT COMMITTEE FOR THE CONSOLIDATED
FINANCIAL STATEMENTS

The directors are responsible for the preparation of the consolidated financial statements that give a true and fair view in accordance with IFRSs and the
disclosure requirements of the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors are responsible for assessing the Group’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the Group or
to cease operations, or have no realistic alternative but to do so.

The Audit Committee are responsible for overseeing the Group’s financial reporting process.
AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. We report our opinion solely to you, as a body, and for no other
purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated financial statements.

Annual Report 2017



AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the
directors.

o Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the
consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an
opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with the Audit Committee, we determine those matters that were of most significance in the audit of the consolidated
financial statements of the current year and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Hideaki Zenba.

PricewaterhouseGoopers Aarata LLC
Certified Public Accountants

Japan, 25 May 2017
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£}l - - - 10544 - - - - - 10,544 () 10539
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REHBRICEREE I LIREICEET 56D 79 -
BREPEOARBRECHRB L L LKREICEHT HEHD 54 161

a5t 133 161
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(a)

(b)

LUEAHEDAE
(i) ZoftnBfFEFHEZBCTREMETHET 5ERMEE

EBHRADOREMEIL BIRBOTHBOREICIVEEL TEY &I EREHHBHENSEPIELS
MADH S GENGFHEE EZ BV CRIEMEZSEHL THEY &I,

(i) EFER@HTCAESNSSREE
HRBOMSOREICEVEEL TEY ET,
(iii) fHiE. HERUVREFFN
INLOEMEEL B CRAESNScoH. RIEMEIFEREMERIOIUL T ET,
(iv) ZoftnoeraE
BEARRU ) —REBOREMEIF. —EDOMEC &Ky LIEBEIC EFEL ERE CORBRU
BRIV ZMk LICHRICEL VB FIWIREMEICKVEBEL TEY &, TnNDeradid =
HIE CRA S NS Tcsd RIEMEISIREMERIOLLUIL THEY &I,
LYEAHEDFFE

NIEMEE. AEBRR T M5SMEBOMRFEH 2IG BN BEZTHNT HICOICRITRE THA D
M IS EEZBERT 2TcDICKIND THA OMBCH Y &ET o

NEMEOETICAWN A >y NOEBEICOWNTDOELZET Bcd. HY )L —FdemEmRar st 2 & T
IWEINBDDLAN X W e LE LT,

FZHLANUTDWTDFRIFUATDESY THIET,

LANIWDA > Ty b BT —TNRERICT 7 € A TE S B—DEEXIFBEDERZ IS CORMBE
DRFRAHAE

LANIW2DA >y b ESEEORBEEUN T EFNXIIEENICEENIIBEN SBRERE T —42

LANIADA YTy b BERIEEEDTIRIC B TRET T — 4

Annual Report 2017
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(c)

RGNS DS 2 2RMBRmONEMESERNRBARROBSBMRICEDNVTER L TEY &Y, EXEHE
EWEE TS T =2 =M% JO—A—MmHEXI I —T TS50 7Y —EARURFIHEEIC LY
THMEOBZICEDERNICAF CERHBETH Y COHBMEH KR, FTCERNICHET H2RERD
BEG | ERBMLUEHSBEVVE Y, BTV —THMRET S8REED D B, E%%EFE% BFcEREDEY b
it (BPHE) Z BT L CL 2 2mEEE LN ELTHEBELTEYET, LNVIDEL TV 22REEIE
EEMIUCK B ENTEY £,

E?%EFE%@QL\%HW%D@ SEME. SMERCEE RV TER L TEY £9. INSDFHliEoAIG. ERERR]
BRI T — 2 CAFRRGELOZEARICHB L. BBEDREY ORBIFENRICLTEY T, fmmD
\Eﬂﬂﬁ@@iém EBEECDEEGA VY MIEROEETHT — 205556, @REmiE L2y

BINEd,

BRGA Ty FOEROIRELETHET —2ICKAF CEGVERERIILNILIICDELTEY &, LN
IVCnEENceERid. TL L CEREHBDEVEMIEES Ch ) &9,

535 L TV B 2 IEHEAENE

RENTLEMENEMTON TV SEERUEE

201743831 BRED LIEMESEDRR:

LIEAHhfE D5 1E
DAk LI L~NIb2 LAIL3 af
L= p =P =P B BHAH

T DO IERE %8 U CRIEME TR

T eREE

BB S E AL 5,330 - - 5,330
BA_EHB ML 623 = = 623
Tt = = 1,055 1,055

At 5,953 = 1,055 7,008
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20165E3A31HRED R EMIESEDRTR:

NIEMEDETH3E
nia LT L~L2 LNJL3 a5t
B 55 B4 550 B 55H B85

T DD AFEF % B C CREMET

RET 2emEE

BB LSEMEES 4,804 - - 4,804

BA EHA MaEs 514 - - 514

Z DAt - - 1,161 1,161
ast 5318 - 1,161 6479

B —TEREMEE TSV F—D LN VEORE % REBBDORBICENTERHL B Y ET,
LERRTTFEICBVN O RENGEREMBAED LNV LNIL2RO LANL3OEDOTRE LS D EE A,

(d) ZNEMBEDEEICH - FFTHE
SRIFEROFHIIC A2 BARGEHERAICIEL T OL OO EENTH Y £,
—  MEEMERICED G
— BB ROTSESME LT « — > —EI5mE
— BEFvya-TuO-—oM

INBICEVEBENTREMEDRRS VL TNCLALIICEENTEY £,
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(e) EELEETRET> Ty FEER LI NEMIERE (LNIV3)

(f)

(9)

YERERFTFENURIEERAFEICBIT 5 LNIVIDBEEOEEILITDEE ) THUET,

2017 2016
BAM [=DalE

HE%S 1,161 1,028
T DD RIFEFERIC R L TRk (97) -
HBEEDIEN 2 60
g 1 0
PEREBICKDEUE - 119
FHI/MERE (12) (46)
RS 1,055 1,161

FHEDI=H DA > 7y P RULIEMBIEDESF

LAJL3DREMEDRE CER L CWREERLERARE TRV Ty MBI 2BERIIUTOESY TH
V&ET,

L ANIV3D R IETERIE
PIF (B
HETETEL
&% E it ATy b 2017438318 2016543431H
BAH EVls
JE FBOERMERISE MEEMEL - 1,055 1,161
7Ot

BT I —TOBBEEEIL MHBERE DO BLEEEROBEDREMEDSTHHIC OVWTERZE DT
BVET, PHEEEIT IFRRICREMBICET 2MEET O CHY KT, sHAHEICET ST« XAy 3
Vi BER B EEE LOB TOR LB F2RIETONE T,

HH IV —TE LNL2ROLANILBIEED ENSeREROREMEDREICE VLT TOREMEEEE
TRDITHNDERZETT 2RI LICEFRIRZFABLTEY £,

Annual Report 2017
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TEDERMEENVEREEIL EEHBURE

o

(h) EREFBIBKRESIEE E LEMETHEINTOGE DD LIEMESMAT SN TV EE-BIE

tEE LIIREMECAE SN TVE LA RIEMEIF FED

EBVTHY &I, BRI EURESTESE LOREMEREL RAEMEIOIN L TV 2eREBERUSREEIE. TE

ICEHTHY A

LERREE (2017463A310)

PNIEHHED M5 4E
bag] LAV LANJL2 LA~JL3 =
BHHA BHHA BAH BAHA
SRhEE
EEFIE = 7,252 = 7,252
Bt - 7,252 = 7,252
EESHERE (20165£38310)
NIEMED 48
8 LA~YL1 LAYL2 L~YL3 &5t
Elals Elals Elals =M
SRhEE
EEFIE - 7,517 - 7,517
&5t - 7517 - 7,517

Annual Report 2017
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(i) ZFDMDEIZFZEEE CTLIEME TAET 5L HEE

(0)

(ii)

T OO BIEN B O CRIEME TAE YT 2F0RE FVIO)IE LT DERIRNDRE THA SN T
HIET,

2017 2016
BAH EVils!

IERENEE
Macau Legend Development Limited ™ 3,393 2,653
GG Inc™ 1,937 1,936
Z DO 1,678 1,890
7,008 6,479

" ERERMSNDRE

)= T REFEEE L DI [BROMESR - RILIC L 5P RENVEINGEDIAG EZ BHE L TR
BLIVSEANERBEN\DREDRNIEMEDERDEE Z T DMOENRICEKRT D E2FRL
TBYUET,

FREDRRED

HERRFTFEICBN T HHET =TI RE LTV BICGHIDTEHZ T > TH Y &9, FHDER
3 IV —TOREEEDORE LICHESEDTH Y £, FAMKRADLEMBIF33828 LA THY £
To TtV )= TE SERRICERHE L TS 1 9728 AR EZFIERIRSIRVEZ CTBY £,

FIERRFTEEICSV T Bt 7)L—FE RE LTV S Imperial Packk U UGG DFEENZTT > T
BYVET, THOEBAE 7L —TDREEEOREELICH SLDTHY £, FBAMADLEMIEIE
4708 BMTHY £, 7))L — T3 SFRIEICERH L TL 22128 AROFIEE ISR RSICIRVER
CHUET,

12. £ 47 MESR

BEUIAV I BEERDET A2 bADED LEE =TT 2cdHIc. EREETREEICERNICREE
NAHABREICEDVTHBLTBYET,

LTI —TOBEXEFREOERD B BARTD/NF 2 IR—)VEEL VD BE—DHIBNX ) TOE—DEEL L
CRESNTHEY . FTETSBEIFTLE L THAICFAET 20D THYET, V& L (RESREEFREENDEH
NGRS N\ TV AR—JIVEEDE—C I A R EBOTHIET,

LI —TOBEEERIIEHELTE Y BT IL—TDERENADI 0N ZBZ HE5 %172 TV AHBERISET
Wl & Ao
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EEFA
2017 2016
BAafl =Dl
CESVUN 817,777 844,885
=5 RmiEBEE (660,908) (688974)
BEBENA 156,869 155911
13. EXBRARU—RERSH
(a) EXEH
2017 2016
BhAHl =Dl
[NEE 5,098 4817
BIRE 3,973 3,707
BUMEENE 11,536 10453
IEmAHE 49,974 47,372
INF AR U/ISF AOREBEAE 34,229 35832
EEEH 12,950 12,048
EREE 3,074 3,676
ACENEE 6,116 6,093
Z Dt 15,192 14,328
142,142 138,326
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(b) —MREIEE
2017 2016
BAH =Vl
w5 .85, . FH 3,286 3219
BB RN 926 113
F Dt 2,240 2466
5,622 5,798
14. EE RN =S AGE
2017 2016
EslE =Vl
w5 ES5. FY 56,991 54,81
PEENTIFESICRET 2B 46 20
EEIEES \OHE S 822 839
57,859 55,140
15. Z DDA KU Z DD EHR

(a) FDMHDITA
2017 2016
BhAH =Vl
EENIRTEE D FERIN A & 4,758 4,240
H— FOERRTINUCH D INE 233 254
MBI 642 514
B P RENE S AN A 674 858
/ST OO ST R OO TR 797 473
B8N 944 694
F Dty 1,176 1,201
9,224 8,184
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(b) FDDER
2017 2016
BAMA EhilE
Bl EELI B 487 321
BEIE EERIERR 424 189
BT A ENE TR AR T 267 440
E58H 532 322
Z DAt 720 533
2,430 1,805

16. SRGINZGE
2017 2016
BAM [=DalE
SHFR 3 16
THEEE 133 161
Z DAt 97 134
233 31
17. €MEH

2017 2016
BAM [=ValE
HEEA 222 299
oI — b O—VHERBOENE 212 322
REER (WER) 787 368
ZDAth 86 85
1,307 1,074
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18. EAFRIGHER
2017 2016
Vil =57

YN = (=EY
LEARS [ E e 5,441 5197
B FTSH 65 9
5,506 5,206

L AFTSR CB51)
LD L 1 28
B TR AFTSR (25) )
(24) 28

HRAEE A FTISR GZ3236)

LB | 4% 38 1630
ENFSHER 5,520 6,364

201738298 ICER T L2201 7 FEERGINEDRE R, HEBRSTFERORLE & EE N URIERSEED
STEITEER LA RN RIE 2018FE3AHRICEIT 2D DId33% H 5 32%IC. 2019F3 FEALZICBET 2H DIE33%
D5 31%IC. TNENEEENTLET,

TH COMEREBICH SFEITEMCHET,

LERAAFTEH G ICEENTWAEEBDEAFTERIL. Dynam Hong Kong Co,, Limited (KEEPIEBBIRLE])
D201 7E3BHADRFEE V EREIC L TN6% TetEEN TEY £9,
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19.

FEERIHE EBNRRTBERBOEAREDOEERLDEREDRREL SEEBBEORNRIE UTDESY T

BUET,
2017 2016
Vil Vil
Gl GIET Gt 14,825 17,403
EEEIE (B4) 32% 33%
BRI ED CGEAFISHER 4,698 5,743
KA BICBAENIZVEE (140) (281)
KOAVBEICEAE N B 542 674
SR | 42 HE EENTL BB RO 131 @
EPANS | MR HE E TN TV BBETBR D 284 305
BRI 40 9
AT RUOBEER (18) 09)
BizE 17 251
Z DAt (34) 196
Nl 5,520 6,864
AR ZRE LS54

20177FEROEHT )V — T SERMZI8E LAI5% (I FRMERNEEC49ICELE S NI 2R DENER (20165 E 1 24)

DNEENTVET,

TNUNDIBOSEERINZ 82 (20165 13%) DIRBERIFLLTD®BY TT,

2017 2016

BAH Ells

BERUFH 78 69
ZEES 7 8
REAAHIEILH 2 - _
85 77
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TNECDOMBNERDRRCELE T 2 BERMMZEE D ALUILLTDEY TY,

2017 2016
AE NER

HKS$1,500,001 ~ HK$2,000,000 (¥21,660,014 to ¥28,880,000)

(2016:¥21,795,015 to ¥29,060,000) 3 3
HK$2,000,001 ~ HK$2,500,000 (¥28,880,014 to ¥36,100,000)

(2016:¥%29,060,015 to ¥36,325,000) = -
HKS$2,500,001 ~ HK$3,000,000 (¥36,100,014 to ¥43,320,000)

(2016:¥36,325,015 t0 ¥43,590,000) = -
HK$3,000,001 ~ HK$3,500,000 (¥43,320,014 to ¥50,540,000)

(2016:¥43,590,015 to ¥50,855,000) = -

2017E3FHARIC, )L — T SEUER. RERNTRXISSERBMNZEEIOT L T AHDOEF L LT XIFAT
IR LT XIERBOmMES & L CRIMD I DN L ERIEH Y A Q0164388 €0),

20. g€
2017 2016

HEANDELHE: RS k=7
R THLFEE SR ELfE ELHSOBE ECH%E  BECEEORER
M BAMA ! ElilE
— FAfE 6.00 4,596 7.00 5465
— B 6.00 4,596 6.00 4,590
9,192 10,055

iR 1320175825 B ICEBHIV IR E fo ) 6 DEIARECE 72 2017F68238ICI S LZEE LE LT

HIRBCH OIS BREMFERDIMRERZEL ChH 52017558 25 HIREDFHEITARIUE/65,985,8961k < £
DWW EELTEYET,

BCHEEL CTHB2017F6F2BIcHEVTHEMIVEZRE L TV SHBE(ICIE S%E CHRINDBEI IS T DECH
TEAEE IR ERG LR Z RS2 DS VT LE T,
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21. 1% &Y SEAFI=

REMOAEEICIRET 2E8AR IR SHIFIERIE L TOBRICEDEFEIN TSV ET,

2017 2016

BhAM [=DalE

R OPIBEICREY =i & 9,360 10,544
EARIMRE ) SEARNZR OB DT HDINE TR (15) 765,495,485 757,341,412
AR IMRE T Y SHFE () 12.2 139

HERBRTTERCINEERAFEICS VN A UBEEEMIIFEEVN T LERAD T, BEBRFTFEERUH
ERERFTFFEICHV T AELR RS SHFRIE BRI 2 SRR ERED Y A
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22. BEEIEEE
2 (2
Tt 26) IE#HREfRER Bl BERREE a5

BAH BAaH BAaH BAH BAH BAH
i e
201564811 29,351 134,199 87,392 168 1432 252,542
DEEAIT L BEE 3372 6,052 1,534 0 - 10958
=il - 311 369 2 11,191 11873
i) 678 4,969 5553 10 (11210) -
BETEEADRE (23223 (813) (1,167) - - - (1,980)
B/ 540 (202) (981) (16,872) (1) - (18,056)
Bne ) (12) (48) ©) - (72)
201683831 ARU20168481H 32,382 143,371 77,928 171 1413 255,265
=i - 296 870 7 8,045 10118
e 10 2029 4654 55 (7,648) -
WEREENDIRE (F5223) (93) 22) - - (115)
B31/3540) (103) (1723) (4,247) (15) (6,088)
e 1 ©6) 51 (amn ©7)
Z D 18 - - - 18
2017438318 32215 144,845 79,154 207 2710 250,131
RIERAR AR U BIRAK R R
201554811 2551 83,160 66,822 48 - 152,581
B - 5847 5716 34 - 11,597
==L 76 55 58 - - 189
BETEEADIRE (15223 - (1042) - - - (1042)
BRE)/ 3540 - (860) (16,702) (1) - (17,563)
BnE - 3) (23) 3) - (29)
201683631 ARU201684815 2627 87,157 55,871 78 145,733
S - 5832 6,020 43 11,895
)=t 13 263 138 - 414
WENEENDIRE (F5223) - 18 - - 18
BRE0/54] - (1,548) (4037) (6) (5,591)
e - m 21) (3) (25)
2017438318 2,640 91,721 57,971 12 - 152,444
3 i
2017438318 29,575 53,124 21,183 o5 2710 106,687
2016438318 29,755 56,214 22,057 03 1413 109,532
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(a

HH I —TOLMDRERIE LUTDEEY THYET,

2017 2016
BAH EVils!

Freehold
HA 29,538 29,719
#[E 37 36
29,575 29,755

é@ SRETEERIRA. 77 AF A=Ak él*i/ﬂl/ THMRET 2 LERERRNUEROIREMER
. G5T736B A ENEREFTFEER 10648 M) ICTY ET,

HER/RFTFERRE. ST /L—TDE 7\%@?51%& LCELANONIEFEEEEDREMEIL. G5t
32405 5 (BHERREHEER 60218 M ITE Y &I,

HH T I —T CIERBHRIC. BIFEEEEDBBOIIMBDOEEZHIMT L TEY &I,

BEBOKEZHET Hichic) BEEEEEMIRILicF vy a4 - TO—ZEHETRVDES
LR (BEESEEEICH LILEREMEMN) TOIIV -2V I7%2{T72TE Y. Hit7)L— T TIHERI D/ 1 F
VARV EBREB EEEICHE L LESEMBUEHMELTHEY &Y, BREEZEEICH) LIESER
EB{u DOl PIREMERIS I N BRI E D NIEME S ERMEDVNINLENHEELTEY &I,

ERMEIS. BERERBUDE2EEEEDXFMAEL, 51X fEX BELSDOBHOEERNARD
EXERICEELIERERVNVC.BHLTEVET,

BEREMEMDETHEEEEDZFMAFREL. ERMECEENR B HHE CTY,

85 |=Kid. EREORBIMEDE T M E EeEMBAICRTB O E KR L5 BIDRI5 RZ2ER L THY
£7,

HEBRFENVIEERAFEONERIE tOLRBEL 2 THYET,
BEDSDEENAIZ BFEOEBETBHEDOMFEICEDERHLTEYET,

BEBRIT RO UANZ T v 1) 7P MHIBIRZ B IAEEV REODBEBEICEDVCER
T

—5. IERRFGHMIAE DR IEMENE, JRIT LI A EEREZEE Cd S Cushman & Wakefield KK, ("CW") D#ERE (CE
DNTWVET,

EEEEE HEICHE L ES e OEEERIC L ST — - F v 1 T O—DRBIRELTOLHY
THBYUET,

2017 2016
% %
EIEIES 6.4 80

HERRFTFEICOV 4148 5 ENERBSETFE 1898 M) OmER&Est ELE LT
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23. IREBAREE
2017 2016
BAM [=DalE
SERBEE — NIEME
HEES 2,179 740
PEETICL2IE - 422
0 (368) -
RIEMEDZEBNC LD IERDHE/ (BX) (281) 79
B O ERAEED S DIRE 97 938
HiRAS 1,627 2,179
WENBEDIRBMEBONRITILTDEY TY,
2017 2016
BAM =Dl
HAERW
B RE R EhE 1,194 1,658
HRHA — R 433 521
a5t 1,627 2,179
WERFEIC DOV CHRARICERH L e 8
2017 2016
BAM [=DalE
EERINEE 944 694
REFFELSLELCTCEERERXE (532) (322)
RERFETHE 30 -
Z DD ANTEEH L fe RIEMEDZENC L HF1E/ (FBK) (281) 79
a5t 161 451
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(a)

(b)

(c)

LIEfREIC £ BRIE

TITHECIVTBREN S RETTEIL. RFNICEERZBLOITRET 21D TH Y &Ko, HtT/b—
TEEBLTHY . RETHEITLEME TS £ L. RIEMEDZESNL T DDA D—ERE L CHER

ICRTRLTCHVET,

LIEHEDZEE Y

RNIEFMEDRE CRBW A>Ty FOEBMETRT e, BT )V— T SFemEBEEZ RSTEEICEDNT

EHSNT3DD LA

= LNK

AL CWVET BLAIVDERBRIE. a1 1caeg8 L CH Y & T,

CTTH

535 L T B LIEBIEDAIEE

ST I—TE HNDOERZEE T 2FEIRTHLIWICLVBE SN R EMEEEIC. HEERTFER
ERNERRFHEERIC UTDEB Y REFFEDFMEERBL LY £,

2017383188 %E
PIEMED M58
=58 LAIb1 LANIb2 L~NIL3 Total
Ve Vel =Vl =Vl
REREE
BEHRE R EE - - 1,194 1,194
HER ) — X - - 433 433
BENEAEMERNTEDAES - - 1,627 1,627
201653H31HRE
UNIR iR i
&8 LA LAJL2 LAY 3 Total
=l =Dl =Dl Elsls
S NENEE
BHRE A EE - - 1658 1,658
Eg) — X - - 521 521
BENEAEMEANTDEE - - 2,179 2179

B —TEREMEE TSIV F—D LN VEORE % REBBORBICENTERHL THY ET,

LEBRFTFEICSV T RBENG L EMBRED LNV LNIL2RO LANL3DOBDIREIESH ) E A
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(d)  LNW2RULNIVIDLNEBIEDRE ICERH L 7=FFiliFeE

FHREPERICBV T FBEEEITELDORIL LLFEMIRTHLIWICLDREMEDEEICEDE Th
TNDOABEDRIEMEBEOTMEHEBADORE L. BHZTO>CHIET,

NIEREDRE DL BLDOAREEDERGTHHICH T HREME T, MBEEEIL DL S GFIFRD
MABRIBE CIEWGEICIE LD TRY — AL DERERS L (HY &7 !

- EBERHEOABEDZREEHHICHIT HREMEITTELIDO RS EDOLBIVER G THEVHHRICHIT S
BORDMEIC. TN S DERE RRY 2FHEERDME
- FMRFryvIa2-UO-DOEECELRBLUICEDVESIFv Yy 1-TA—FH

- AEEORBMHIZNE (Net market income)lICE DWW CETT I NG TR RO TIZOIHLD D H 5
BHN TR

INSITKVECTEABEDRIEMEDREE VL TNTCLANLIICEENTHI ET,
(e) EELEETRET> Ty FEER LI NEMIERE (LNIV3)

LROFIE ZEERFTFEERUINER ST FEREICH T D BENEREMERNED LN V3DEEDZES 2%

LTHEVET,
2017 2016
BAMA EhilE
HERS 2,179 740
PEEBICK2IE - 422
"oy (368) -
B O EAREED S DIRE 97 938
HISSUSRR CRA L TR (281) 79
HARAS 1,627 2,179

* WEPBORAREICEVNTRE LTV 2EEICRET S840 L L RRRAE Rl (1B%) (EEE2DZ DDA K TZ DM
BRCERRA LA/ BR) IcggnTtuya)

2017 (281)
2016 79
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(f) FFEDI/BD1 > Ty kR U LIEMIEDEIF

LAJV3DRIEMERIEICERE LI EERERE N > 7Y bOEMENIER

BEARTEN,
V7 FHMENL
BRUETE BRUETHEY  QEME ACME  REONIEME
fEE Sl E Wfv7y b 177y POEHE 2017 2016 T 3H%
BAH Elili
RETEE IR A )5[= 6.0%-12.0% )
BB 55-0454 =
CAP L—h 12.0% B
B8N ¥ 596- ¥ 14215 1,076 806 &N
/E
B |EhtEE Bl to ¥ 20,548- ¥ 45173 =0
i GIEL i JEH A= M
ERIEEBEERF) 64.0%-94.0% 97 170 #&810
i BiEms — 130 ¥ 20,900~ ¥ 24700 =
JER A=K
B — Y ¥ 165,000~ ¥ 178,000 =
JER A=K
bAiES 45.09%-100.0% 454 1203 Y
1,627 2179

() BB YA AROBHFTIE S ST E B E T A CNSIRESNDLD TEH Y E LA,
(9) FE7OEX

M O ADFBRIEFRI NCEH L TE Y &Y,
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2017 2016
BHH Elils
EEIECLEFry 270
IRl 14,825 17,403
LIMIEBICET 5%
ERER 1,307 1074
SRAUN R (233) (311)
RMEHE 11,895 11,597
W EEDEDNE 442 420
BREEEEDTH -BRIE 448 301
B EEEEDRIBIER 414 189
RERBNED N EMET LS 281 (79)
ZAth 36 (44)
IBERE AL ENH] =S 29,415 30,550
SO/ (B0 83 (352)
WRENEE D (Bh0) /5D (499) 568
75 _EAEMED (BI) /8 (107) 32
ZDMDIERBIEED R/ (E0) 660 (223)
Z DMDFRENE E DR 444 1633
EABRER O Z DHDEF DB/ (B 627 (3,635)
Z DD RENEBEDIE 1,129 395
ZDMDIERBEED R (429) (526)
REHSICRDBED () /1810 (9) 1
5 HEDEM 161 28
INET 31,475 28471
ENPTSHED 28 (4,713) (3,489)
ERERDIE (174) (889)
EEEHCLSFrya-T0O— 26,588 24,093

132 Annual Report 2017



E2016F481HE201743431H

2017 2016
D BAH Epals!
WEEE LD F vy a-TJO—
BIEEEEDEEICK DL H (9,925) (12,613)
HEEEDORSICK ST H (330) (582)
EREEEEDFHICIAIA 98 192
LEAREEDTTANC K BDUNA 398 -
FEHRNDOEIRIC K DA - 1,733
ZOHMOTIER A E C TRMME CRAE T 2eREEDERICE S
dan 1) (239)
Z DD BIEF 8 C CRIEME CRE T 2eREEDTIICE S
YUN 3,395 474
SRNIR DS HEE 136 177
TEERFTES D (810) /5 (1) 207
BEREEHEDBTICI ST H (81) (31
Z Dt 27 9
SEEFCLAHF vy 2T O (6,284) (10,673)
M EEC LBy a-T0O—
SRTEAICLDINA 15,951 11,788
BTEASDRBICIDZHE (6,712) (12,914)
) — A EHBDOERBICL DT H (8) (260)
BOMAOBREIC KD - (3,161)
BEMADTEAIC K DINA 147 -
Fo DL HEE 20 (9,186) (10,665)
M EEIC LA F vy a-TO— 192 (15212)
BeNUIRSRIE R D IREESE (131) 687
BN UOBRESREMDEN/ Gd) 20,365 (1,105)
BENUIRSREYOHERS 28,134 29,239
B NORSREMOIARES 30 48,499 08,134
BN UIREREYDODHT
B LUES 48,499 28,134

89 ~ 159X =T DA AEREH FHERDUERMER CY,
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24. BREE

DONARUETLEEORSRM, EBRIREROBIEBRARABRDERT. UTDEHEY THYET,

Dhh misE vIboxI7 af

Elals Epals =M Ells
EV{S R
2015F4R1H - 24 4,549 4,573
HEA - - 575 575
PEBBICKDEUF 2677 13 129 2,819
FRE - - (12) (12)
2016938318 R U20166F481H 2,677 37 5,241 7,955
1EAN - 7 31 318
FRE - - (©6) (©6)
201793H31H 2,677 44 5486 8,207
ENRFHERUBIRIBAREE
201554/ 1H - 1 3,533 3544
EHE - 4 416 420
2016538318 KU20166481H - 15 3,949 3,964
BHE - 7 435 442
FRAD - - (33) (33)
BIRRK - - 1 1
20179F3H31H - 22 4,352 4,374
eSS MR
201793H31H 2,677 22 1,134 3,833
20164F3H31H 2677 22 1,292 3,991
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(a) DHADRETX F

(b)

DA BEBERICT TV RO D 2 EBFENDERICED SNUBEBICL 2 TERINTVET,

ri

DNAIE BI—RL—2 3 VOKAEISICEET 2ELDTHY £, IEONADEIERMIE. PEESI
KV F IR RATENS/NF Y AR—)UICEED L TVE T,

DODNADEDERIE LUTDESY THY £,

INFVaAR—IVE 2017

[=DalE
s (RER) 500
NS (RFR) 400
SIS (K28) 300
< D1t 1477
G5t 2677

EEGRBY ERMEDFHBICEBI NS EELIRE
DODNADBIRT A b BFTO2CHVET,
EEMBAIORBINAIREMERIL. —EDRELZLNEL T HEBMEICKL > TFHHEEINTWVET,

FRMEDHEICIE. REELNER L EEFTBICE D OFRF vy 21 70—085 REMEEZFEHRLTH
‘) iﬁo

FEFTEIS. COEEDIROERIC DOV TOREEDTHRBEDRERE R L. FIBEsE EEN R
UEAROBERRICE DN EDHY £,

MRFrv2270-0RES Y B KESENBAISECTREENE T,

ENOEHEABHINRE L CWSHBEBA B+ vv 2 70— TEeDOBXENADRERE BT
EELTVET,

EXRNADOHERIF. EREMBUNEBZT O CVIEXRICET 2FREDTAMEZSRL CRELTH
V. EXORBFONERZBATCUERIIBVTEY &8,

B BARICE ) ENTcDNADEINPIREMERL . G L fcONADIREMERZ TEl > CL BIBEICId,
DNADBIRIBR DR E M. BN FIREMER S CREESNE T,
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BELONADEDENEREMBMUOF v v 1 T7O—DOFRA T REEHLERLE LIEFEGREX. T
KDESITY,

FELRE

2018F3FHADEFRINA 3NAAH— 7508 5MH(0%)
(B JAM) (F-RER%) ()

BXEREMIEAM) 2278hHM—58185H
SGIENOEIGIES 6%

() 2019F3FRLIRDEEFE

LEEDTEAREDEIEIE. TEEDEL DITROTEHY £J5

FELRE FELREDREZHLT BHICALShFiE

2018F3BHADE RN A (FREAEE%) 2018F3FHADERINAL, REEDEREGREFTEICEDL
TLET,

REFTEIL. EFRORROBNAE BEDEBICE T HEEE DS
ERBRLCONET,

20193 B BALIEDER-ERFTHFEDFIF R LB, J)b—
TOHEEREREEERBLCEEICREL TVET,

BXEH REEIL ERERREUDOEXRERZ KHROUA ST v 1)
TP AR MHIBIERZ R AL BV IREDEEBEICEDNTT
BLTVET,

EIEISEIEIES MEFHEATRA M WACOZZERL CREL TCVET,

() EELREY — RiRRx

HEBRERFTEEICHBN T DNADBIEEKRISEEHEL T £ A,

136 Annual Report 2017



E2016F481HE201743431H

(d) BEEGREY — IBGREDEEICL BHEE

LERBRFEEICEVCORBERZSNH L TV EVLONAIC DV TEOBIET X MIER LI EZERRED
BEENTIHEIC REMEANCINAIREMEEE EBl1Y GRBBEDNFEET S AT HH &I,

Z0—RL—Y 3 VORERERIC, YTV —RDD 25 LHFEN. ONADED ENTIESR ELEmE
i) DRI EMEED GFHE 13,3987 ST IREMEBO G5 % 7,6448 S LRI > THY £,

[EUX AT REMERO IR EMER 2 BB L C LD REHRE/NE VES (EREMBA) Tl RICHRSIFIDEI5|RH
2% LR LITBEHHWVEEEERAN3IBHFHEN QuDIENIRICHEY) LIcHE. EINn M R EMEEICE
L<BEYET,

REEIT. TOMOEERREDEED R Z S5 L TSR E2EMBAOIREMEEN NP5
EE%z L5 B A ZHR LETATLI

25. ZDfthD BFEF %8 C T RIEMETRHET 5 EREE

2017 2016
BAH [=Dals
5 C IS 5,330 4,804
B B E M 623 514
Z o 1,055 1161
7,008 6,479

26. Z DDIEFRENEE
2017 2016
BAH [=Dals
N 3,705 4,04
EERTL 6,641 6,723
HHAOSw b AT b T — 169 200
B HENE 366 496
NSRS 264 390
Z ot 593 621
11,738 12,534
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27. MiENEE
2017 2016
il =5
) 1,300 1056
FETATFERUBERBES LS 1,813 2,088
Z Dty 415 436
3,528 3,580

28. =

2017 2016
il =5
GBS 3,678 3836
—H B 1,155 1080
4,833 4916
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29. ZDHDFRENEE
2017 2016
BAM [=ValE
AL EER 1,975 2,028
IREALOZE 2 2,321 2,235
ALY b AV T 10— 108 167
| — 1B 237 276
Bl & 1 337
Z DAt 1,007 1,108
5,649 6,151

30. RERUES

2017 2016
BAM [=DalE
FriiRe 5,583 5550
SRITTR® 42,916 22,584
REXRUESEST 48,499 28,134

LERRTTFERRT. ARTE CORSNURSFSEMN 7B LML Y &9 FIEBRTFEERERE 2185,
ARTOMDNENDEHE G, FEARIANEONEABBERR R UERICEIT 2 EE (PRCs Foreign Exchange
Control Regulations and Administration of Settlement) IC K> TRHITNTH Y £,

RTFESNORSHEOREMEAITIUTOBEICLIREENTEVET,

2017 2016

BAM [=DalE

HAM 43,010 26,335
BEERIL 3,903 480
KRV 1,441 1,063
ZDAth 145 256
48,499 28,134
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31. T ABHERU Z DMDETF

2017 2016

BAM [=DalE

NI=T;: 1,698 1432
R—)VDEHE S AT LIH D BxLE 2,399 2438
ENPTSRUN D2 E R 2,816 2492
INF > RO/ F AOITH D B KL E 2,340 2,340
FNHE 7,913 8,102
Z DAt 1,116 982
18,282 17,786

FEREOBMICEDV o BV I — T DREAMEBDERIIDIELTDES Y TH Y E T,

2017 2016

BAM =Dl

1HH530H 1,491 1372
31HA560H 126 11
60 81 49
1,698 1432

32. fEA®

2017 2016

BAM [=DalE

RITIEA S 30,049 20,763
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EASDRETE:
2017 2016
ahH Elsls
BRI TELLA 7,281 2,369
T B2 LR 5,897 3,839
2EBSELIAN 16,657 11,013
SEE 214 3,542
30,049 20,763
R 12D B IRICR AT EDR ESRE (RIEEDIBICET) (7,281) (2,369)
120 BB AT EDR AT 22,768 18,394
A
(i) EEMEFEEFIE ULTDESY THYET,
2017 2016
% %
RITEAS 0.6 0.7
(i) BRIELTVASEEIF LITDEBY THYET,
2017 2016
BAMA ENalE!
BREEERE 3,240 6,021

(i) HEERHFEROIEERSAFEICHIT 58T —TDL2TOBARIIIESEMNBREIN TS REZBICH S Frva1-TA—0D
ZENRAVICRENTH I ET,
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33. U—R{&E#

RIESZIL) —2F RIEXIL Y — AR ORTEHE
2017 2016 2017 2016
V] bl BHAM ElilE
1L 305 89 302 86
1S FLIAN 577 131 575 126
882 220 877 212

BRSO ERER (5) 8) - -
|) — AEBDREME 877 212 877 212
PR 120 A IR DR A 458

(RS EDRIEEH) (302) (86)
120 B L&D A SR 575 126

LTI —TOREE L CREDIEREMBRUERME T 74+ VA —RAEFBALTEYET, HI90945 U —
AHEISSFE (ANERRFHERE  SFRE) ThY €7, SEERFERREDOFBMEFIEBEAFFRIF21% THY &
Lfc BERRFTHEERIRE  24%), INCDT 74 F 2 A1) = AEBITIZBEESFHDRE SN TV D Tcd. RIEME
ZEN AVDREELTOETH HZ RATNDOHSHRIITRE L THY T A,

34. Z DD FENE F
2017 2016
B5H Ells
HEE S 5,969 5,093
Z ot 1,512 1276
7,481 6,369
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35. \BRER(HETS
L) = RBERAHE S LT BEMRF e ERUEERNRIEOm A ZEE L TE Y &7,
BRI —TCPBNT BO—RL—> 3 v DOHH BEERIHEERBLTHYET,
Fio. EEDTRATIE EERFBIDERESHELICE DT EEOLFERMESICH LT &ERHBIDER
&HIE (Mandatory Provident Fund Scheme(MPF)) Z&= L TH Y £, Hit7 )L — TOEERSIBILEBEHIEAD

HLRERIFRE S D5% Ch Y ML EEED EIRIFT AT BEEHKS1 500878 /LTI,

@ EEMBRESTEE CRBSNaBORFHIEL LUTDESY THIET,

HEEED
BB DOREME NIEfTHE aet
(B FAM) (BB AM) (B F5M)

2015811818 502 (260) 242
SHBHER 19 - 19
HMEER/ FIEMNE) 1 (1) 0
MBS LT A5t 20 (1) 19
BHE
HIEEEICFHRDNG (FIRER/ () IcaEns

SEEHR ) - 5 5
M EDREDEEIC LD RIS /BK 0) - )
<Dt 4 — 4
T OO EFIERICERH L LBt e8R 4 5 9
Bl

HEMAE - (16) (16)

BXx (15) 6 ©

T Ol (2) - )
2016838318 XU 2016548 1H 509 (260) 243
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(a)

BEEED
(BFEDIRIE(iE LIE(ifiE af
(B \AM) EHMiHAM) (BEfi:B5AM)

201638318 R U201664 B 1 H 509 (266) 243
SEEHER 46 - 46
FBBER/ (FIRUNE) 2 (1 1
MRS ICERE L Tc a5 TR 48 (1) 47
BAIE
HEBEICRLINE FIRER/ (N ICEEND

2EAE R ) - (3) 3)
B LDREDEEICL D FIF) /B (3) - 3)
a2 (0) - (0)
T DO RIFEFEICERH L e G5t eER (3) (3) (6)
P

HIEMAE - (39) (39)

EXT (26) 15 (1
20174 3A831H 528 (294) 234

LT — T ORERNFIEES L RISPIEEN CH HEREMOFNMEICEDE, FRBPAFIES N CRE

ENCHVET,

BEMERSTFE CHRIRSNCEEIE R LOFIRIE LD ES Y TH Y ET,

LEERHEE BT EE

(20174£3831H)  (201653H31H)

% %

5= 0.449 0.366
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HERRTFERERICHSV . EBTHEAE LOIRELZE LIIHEORISEDIE UTDESY TH

W&ET,
LEEREFTFEE (2017F38318) pEEEs1FE (201653431H)
1&hn i I D
BAhH BAhH =Nl =DlE!
252 (0.25% DZEE)) (14) 15 (16) 12

FEDBISEDE MDD TN TOREIFAEE LT DDREEZHNEL LD THY T, EEITIF. <
ICRLTEL DB ENKHET ZRIEMIME EHDIREDENMERICEE L CEL Pt H YV ET. &
BERHETE LOREICH T DRERTHEEFORICEZSTE T 2R EEHMERETEE CRAINLF2
BEBEFE T 255 LA LCHE REMBOREICTFRARMARES T CEHE L ILEERIHIZEFOREME) 5

BAEINTVET,

HEEEDTGEEIL. LITDEY Th s,

201753H31H
nERME nERHIG
{EEH 2 it Sy af %
BAH BAH BAH
EAR MRS 15.3%
BRTy /A9~ 2 - 2
T)bF— 1 - 1
ShE 11 - 11
ZDAth 31 - 31
BEMLRE R 83.3%
[EIE 46 - 46
HHE (R E#EE) 199 - 199
R URSFEY 4 - 4 1.4%
&t 294 - 294 100.0%
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201683H31H
NFEMIG N
s % RS AE U = %
Edils ENals Elals!
EARME SR 15.0%
BTy /A9 — 2 - 2
TRIF— 1 - 1
B 10 — 10
Z D 27 - 27
BEEERE D 84.6%
EfE 45 — 45
HE (REBK) 180 - 180
ReMUIREEEY 1 - 1 04%
=) 266 - 266 100.0%

R T0AR—2 v —

FEEMRMEFSHIEIC DV TE —RAEIRE ) X7 - ESFIRIVEE) U X7 - TR U A7 HH D I DN
BEUENGTVEHBILTEYET,
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36. REHESHTERUBRERE R

NF»2
B BRUN b
EEEE AE FIREYE 6lxE  FAOK TEE Z0fth ait
EllE EllE EllE EllE EllE EllE EhlE e

201544818 (103) 2125 299 1,400 6376 55 627 10,779
FEHOEE 193 203 (32) (1) 1019 (10) 458 1820
ZTOMOTIENE & L TERE

—BERBORE/RA - 3 - - - - 236 239

MEEEDFE - - - - - - 1 1
fBs s LCERRCERC18)

—BERBORE/RA 365 (169) (10 229 (1,134) (399) (257) (1379)

HELEOEE 142 (75) (1) (69) (225) 6 3) (255)
201663831 BRU016448 15 597 2,087 246 1,549 6,036 (348) 1,082 11,209
ZOMOBENGEE LR

—BEEDRE/RA (6) (2) - - = = (19) (27)

MEREEDFE - - - - - - - -
B L TERECERZ18)

—BEBDEE/RA (139) (71) 83 45 (366) 192 235 21)

WEREEDFE (1) 1 - (11) (1) - (5) (17)
2017438318 451 2,015 329 1,583 5,669 (156) 1253 11,144

BT —TIEARER S EEDTHAIC DT PREE— R ERNIREIB2O—E TR BT RRHFS(C
WL CHRCTELRIERZEZERL (HYET,

BRER 2 BEDRINFIRRMEDFHRIC BV T FE SN SEBER S BEDEER. TSN OIRENFAEROZ v o
RISV =27 ZERBLTHIET,

LEGRTFEARRA. MRS EEZ8H L UV EWVREIESIE2,1348 B ENER R HFEARIRE 1488875
M) T3,

Y7 ) — T OB RIE, 2017F3831HD S 1F~ 9FDORIC. FRIARNERVE LET,
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37.518%
&'E HEEHH
MREGER A0S | 4 &
GE(@) GE(ii) af

=M =M Ells
201554/ 1H 4,100 1,610 5710
PEEBICKDEE 858 93 951
EIEE=-IN-= 217 28 245
REMEDZE 84 - 84
201653H31H 5259 1,731 6,990
EIEE=-IN-= 3 161 164
REMEBEDZEL 86 - 86
2017538318 5,348 1,892 7,240

DT
2017 2016
BAMA EllE
PiEI=EE 1,892 1,731
SERBEE 5,348 5259
7,240 6,990

A

0] BEBREEBRIS. EEZODORTEIC. 2YNBRERO—MOEEEEZ A FET SELICNT 2N LOEHEHNSELDHERAENLE
BESTELTHIET, INSOERIFEEEEDERRBHBRBEICTILONS ERAATEY TINITROBEABEE IC LU REEZIS
£,

(i)  EXEEMBNRG U BRERFTFERE CILN S ENEXEDERRBROKRERID D 5 EATNS LRATNEDESHFTELTHY
£,
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38. ZDftuDIEFREIGE
2017 2016
BAH =M
BENHFLHERTICRIRLE 251 330
RS RORIE 349 369
Zot 207 986
807 1685
39. EXx$
HHOEHERTRE R ORITERTREIL. UL TDEBY THY ET,
&8
) LEMS (B EahEM)
eI
2016623831 BRU2016645 18 2,520,000,000 -
2017435318 2,520,000,000 -
SEHONBOFRITERIGRE
2016638315 2016645 18 766,830,096 15,000
AR () (844,200) -
2017438316 765,985,896 15,000
=
() (AR 1844, 2008k 1d. RAAS 1785 DIBEICE D BEUADEN TH U £7,
LEDORITERISBICEEN LB
&8

50 EsRE (B Eam)

2016538318, 2016544 1H 1,844,200 289
HACRoB D (i) 1,844,200 289
20179383185 - -
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(if) FERFRD 11,844, 2008R1E. FEEDERIC L 28D THY &,
1 RAEFE78EDIREICED < BOHIDIEHI844,2008%
EBALEEG PR E5ARR] (LUTF, B5RA) & 2 COBRINIHMAD LEHNER L EEKIC BB L. ER ENAHRROKSES
BER L OABEENICOIREER Y RONNTERN - E LGNSR SRV CEHTWE T, LHBRAN0060)IC LIt £ TOBRE
NIHRIIS R HIELE S CHNE N, BEEFIE RN -BEENE T SHOETEFMFAROEFRHRELF TN TRY LET,
LD 2016568 238 CBE LITERHKRERR T &AT76,598,589kD B MR DES O FTREL 75 RO TIRENE LT,

2 EO—RL— 3 UMARIN RHEBI1XE2EDREICE DEMRE L Lz H1t#51,000, 0008k D7EH]

40. DM BIRREREE

2017 2016
s BAH EVils
T (i) 66,444 62,484
ZDHIDIERBNEE 754 911
FRANDEE — FRE) (ii) 29,873 29,727
T DHDRENEE 18,894 12,292
HEAE 115,965 105414
FRANDED — RE) (i) (16,322) (11,397)
FHENTTEHE (20) “)
Z DD RENEE (187) (142)
ZOMOIERENEE (333) (338)
BfRE5 (16,862) (11,881)
EAE (15,000) (15,000)
e (84,103) (78,533)
EXE5 (99,103) (93,533)
BERUELRSH (115,965) (105414)
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0] FEAM

SHHRIOZHANRIELITDEY T

2017

EVily)

MRA TR Y — EEOZT 70
BA F LESERICET 2EIBBADEA 3,890
3,960

(i) FERUANOEE — RE

(a) RHNDIEE — RENE29,8648 7 (20164383:29,718B A M) lE BERTH 1) 22K 120 B TIBOR+0.6% D&M ABREN TV E
To LIED 2 CRAEE AV ICESENTH Y OBFEHIRE O TVET,

()  2017F3HDZ DMDFEHANDEE — REEDIC DL CE ERE T,
(i)  FRHENDEHE — i)

(@) RHENDER — REE 1628885 Q01653851 11,3758 M) & IR TH Y ZHIRIRTORT I 2B EREeOeNNERE
NTVET, LD 2 CERNES AVICESENTH Y OREHBICET 5BOEDIEH Y E A,

(0)  2017E3BBWOZTOMDFRANDES — RBFH OV T FRIBTT.
41. FIRE
(a) H#IN—7

I —TOREFE RO T ORI EEFDEFABEICTENTVET,
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(b) H#t
ZDfthd
TIEFREE
LTHETS
EXFRE SREED
GX41(c)) Bofk FIRFIRE NIE(E(E &%
Elile Elile Elile Elile Elile
201544818 54,748 - 26,144 - 80,892
HAR RN - - 5,779 (80) 5699
BRIV IC K B3EM 5775 - - - 5775
BOMLOEE - (3,161) - - (3,161)
B R D] (3,021) 3021 - - -
20166FE YL - - (10,672) - (10672)
201683831 BRU20165481H 57,502 (140) 21,251 (80) 78,533
YEIIER 2 - = 14,630 132 14,762
HRRIRENDIRE - - 52 (52) -
E[RrsaRya (140) 140 - - -
201768 LS - = (9,192) - (9,192)
2017438318 57,362 - 26,741 - 84,103

(c) FIREDEEEBH
EARERe L EXERe CATERBE CBEENTOET,
(i) BEx#EHE:
HAICHIT 2245 LR 20 ICRDE M EBARDRTICK FF=ZEESD %Jé EARE(ICGHE
LT RAEELORBEABAERSICT ELETNIEEY A, BRIEREDERICE DT EXEEE %
BAREICRIENAIRETT,
(i) EE#EHEE
AT EXNERS LR ERSOEFTENRIVEARD2SWICET HF T S DEHED10%%E

EEERE ERERDEIIFEERD) & LGGTELBTNRGESHWVWEREL TVWE T, AEERS
IF RIS ORZIC LY B2 OEAE I BRIRENDIREICERT 5 LD TEE T,
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(d) FiELDERE

BAROSAAICEDE NECAIBERRIFARICHIT 52— RICRIEEBO SN RFTEE CERENICEHEED
MBRRICHTIINEF R LT DMELAERBDSORIALZD LITREENET T,

42. Z Dftho) SFEF=E
LHEARER HishRa0 BR BishRE
BAH BhH BAM BAM
2017934318
HEERS M HIE DB RAIESR 6 6 (2) 4
[E7E B EE IS 18 18 (6) 12
ZTOMOEENEZE B CAET 2
TREEDNIEMEDHES) 3,966 3,966 (30) 3,936
A BENE 43 43 - 43
a5t 4,033 4,033 (38) 3,995
SHRFAERR HRNSRA BIEVES GIVIES
=Vl [=Pals =Pl [=PalE
20163831H
HEERMHIEDBFER ©) ©) 3 ©)
T OO EENEZE B CAET 2
TREEDNIEMEDHES) (4510) (4,510) 237 (4273)
AEREREE (494) (494) - (494)
= (5,013) (5013) 240 (4,773)
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43. ¥4t

YN —TOFEHELULTDESY THYET,

Faits PRTEE/ERIIERR EXe BiRiEL = TEERE
2017 2016
BEHEERE
ISy s R AN HA 5,0008 A 100% 100% /\FraOR—)LEE
1967678250
Sy i o A B 108AM 100% 100% /\F>R—)LEE
198855 25H
Z0-RL— 3 e HA 5085 100% 100% /\FraAR—)LEE
$z30)) 1970128148
)V T AR A CE() BHA 10850 - 100% BI—RL— 3 Hietdt
20108958H \DEHDEE
T\ TIVIATA b HA 3BAH 100% 100% Z0—RL— 3 #aatt
S 20014984H DIEHDEE
BASHA A FLEI R SN 1020858 100% 100% BHJ ) —T\DERHDEE,
HR— b GEW) 20034108318 M5B - RIERTHS
—AEANEEDFR CE (i) B - 100% 100% HEEIEES
20084 12H3H
Dynam Hong Kong Co, Limited &% 5008 A& ML 100% 100% IREEE
(KEPIEEBRAR) 20131878
HetRAAL 2oy S B 100880 100% 100% BBEE YV —TDER
1982411818 ERTHE
B¥REREIZAI— =X BE 306 AM 100% 100% 77« ZER. AWEIORIE:
2011E1811H by
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Faits PREE/RILER B g*& HRIELEE TESER
2017 2016

BIH#RE

HASHBIRAFHRTS BA 5084M 100% 100% H&T)L— T \OFEEEE
1992818228 TEE

HASHEBRDZHR CEV) BA 108AM 100% 100% -
20084E1283H

Rich-O Korea Co, Ltd. (= 675,000,000 KRW 100% 100% IREHBORASE
2006528278

Erin International Co, Ltd. Talb 3254222125 MNT ~ 87.61%  8761% ExEZE BHE- L FERTSE
2003454304

FTREENHEBRAT FE 32,050,3007% 100% 100% J—t—TDER-REE
20048544

BAedF Vv F2N-VIRT  BE 4781 100% 100% MRITHIBIEER
2003118136

s~V 7o A BE 108 /5M 100% 100% (RESHIBEZR
2005518286

HARK TR Y — AR HA 708 /HH 100% - TENERRFEHS

GE (i) 2016598 1H
Dynamic Games Macau Limited <74 3,500,000 MOP  98.00% - BREEORES
GE(iv)) 20165554H

0] SO—RL— 3 VA EHE CORNEHICEIT HEREt TH Y. /Y T AFRA AL 20166F48 18IS L CBYE T,

(i) —RAEEEAEBEORIE. —RAREARO—RHEEANCEET HERICEDV T BATRIEN—RATEATH Y 9. —MRAEEAR
U— AT T 2ERITREV —RARAAICIIHRINE VSR B Y A,

(i) MR TR Y — MR 2016098 1 BICERIT

ThE Ll

(iv) Dynamic Games Macau Limited &, 201655848 TS NE LTz,

v HFRRHEATLEIRIYR= MME CORNEFHICET 5F L CHY HRASHERDKIL 2017FAB1HICREL THEYET,
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EIEMFBHARD R

H2016F481HE201743431H

44. EEGIFEEEG|

LERERAFEICHIT2EERIFERISIdH ) 8A GIERRSTER  MElIC L 280

2HOFTEFHICH D BARE IR OIEMNS, 77585
45, {BRETE

LERERAEERICBIT2ERGBREF L ) FEA FIERFTFE 52275 L)

46.

m RV P 7

HEERATEERICHIT 2HIARAROZIHICET Sy b AV MILULTOEESY THY &I,

—RL—2 3 Vs

2017 2016

Bhl =Dl

EL V=P NN 650 204
FERBR P AR 1,914 4,219
2,564 4423

47. ARNL—F4 27V —2R

(a)

EF A

BERERSTFERICHIT B R RN —T 1 7 - 1) = RERCED IPEROZELIL ) — ARHRERIL

RDESI THIET,

2017 2016

BAM [=DalE

1ELA 724 769
1FHESFELUAN 1,875 1,896
SEFHE 725 763
3,324 3428

HBHIIN—TREAN =T a7 ) =R L) LB EEE L THE Y &9, S —RDHRIEF19

F FNEERSTFEE  2080) CH Y BEUZPBORTE TCERELE T, —A T EHIIL—FE) —RRMTE
DEENEZH D LI LY HZ) —AFBEO®RF CHNT 2 ENPIRETH Y &I,
FARL—=T 4 27 =RENIC KBRS EEN2BEIFUTDEEY TH Y ET,
2017 2016
BAM [=PalE
AXL—=FT a7 1) —XBA
- TR 12,943 10,094
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48. ERER
SELGFAREFHY £,
49. EUEF1R D EREM
(a) EX#FR (BiTIRFEFHEESE) DERAER

HHDORERER FITRFEBEZ L) DRBERIZLITDEY TT,

/e, F4. IBREE

IR R KA SREA BHies  HEREES EHES a5
BhAH BhAH BAH BhH BhH

2017EE

TR

TN (7 T7R) = 42.0 = 5.8 47.8

* OBE - 34.5 = 4.6 39.1

JEEFEMITIURRR

TEREEA - 6.3 = = 6.3

H+EEH = 6.0 = = 6.0

T IELEFE B ITHURR

SE—EL = 6.9 = = 6.9

NN H - 6.9 = = 6.9

BEIRE = 6.0 = = 6.0

By = 6.0 = = 6.0

Al B - 6.0 = = 6.0

&5t = 120.6 = 10.4 131.0
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a5, FH. IRBHE(T

e = Bes HIELHS ZEES =L
55 EVils B /7] =Ehils Ehils

20165

BN

BT (REHTTR) - 420 - 55 475

(e - 74 - 23 9.7

* BE - 329 - 36 365

FERBRITEURR

FEEH - 6.0 - - 6.0

IBITIFRFERITENRR

BE—H - 6.0 - - 6.0

iyl - 6.0 - - 6.0

RicE - 6.0 - - 6.0

g - 50 - - 50

Ml 2% - 50 - - 50

=5l - 116.3 - 114 127.7

e

() EREEEBEROMIIE KL 20155682481 IRTIFEEFBHTERRICED S NE LI, \EBREANOSHTHERIE 2015565 248(c,
JRITIERFG TR R ZBESNE LT,

() EBEFAKIE 201668238, BUR D S IREB TR RICED Y F LT,

(3) _LEORIREEMUINC2017F3BEFRICHH RS L IFRERNTRIC L SMBOMEISRMOMZEICE T 26 EIdH Y A, 20165
E7xl).

(b) REHIEMLI:Y—EXICEHT BE=FENDIHHE

HEAICHBWTC B REDMEH LT —ERICE LT E=EICHT 2O WNEHD D EEAT LT
(2016FE 75 L)
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(c) RERUZETFICHZRUDAEELGLBEAR BARICES BEHBRUEDMDIRICEHT 31585

HECBW L RERUXEE N HDRHDFGR L5 HEAR BARICET HEB KU T DMOERS [F
Lo INBICKYRENEFZIL (HDERLEFELE A, Q0I6FE G L)

(d) 5| SERUZHICHI}B1REDIFHGFIZEF

SRICH WV BN CIEBENICEDS T SHHEEE L LS5 PEHDORENFIEHNEEREZE
TERMDEIRRACEBLLBELGES @BRUZNIESEVE LA, 2016FE 75 L)

50. FAF5EERDEST

C DI FBFERDFEITIE. 2017F5825BOEHFRRICH VN TESRENE L,
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RREZICHNTL BRFRAL G WVIRY FEEDAEIFEH INEFKZET 2.

IIAG M n
EEER

“Articles of Incorporation”
ER

“Audit Committee”
£ER

“Beijing GEO”

JtZ=GEO%t

“Board” or “Board of Directors”
HERs

“Business Partners”

EVRRAN—FF—X

“Cabin Plaza”

HHDERKRIRS

HHDER

HHDEEEER

2004F8B4BICHEARKMEICE WV TRILENBREEDEHL T, HtD
TR F R CTHh % Beijing GEO Coffee Co,, Ltd. (FEFER IR EEMIMBFAREL
Bl Bi#xES1110000410209201), 21 F LEEZEBLC TI00%RE LT3,

LHOEEERS
2011 B BICBEROSEICEDEAREEA CHRIIS N YHDREFE
HTHHRIAEHE Y XX/ S— b F— X (32584 :Business Partners Co,, Ltd.. &

&S :0115-01-017394)

1988F5825HICHADRMAICEADERREA TRU TN, HHDOTEFR

FvEVTSH HTHBMAREF v > 75 (32584 :Cabin Plaza Co, Ltd.. BRES
3800-01-019664)
“Code” FHIRBRBEEAITREINS O—RL— A/ > XAERHIRE
RI5IRE
“Companies Act” BADSE 20055 £25E865)
=ttE
Annual Report 2017



“Company” or “Dynam Japan Holdings”
HBUHEB I FLI YNV ER—IVT 1
VIR

"Director(s)”
iR
IIDynamll

FAF L

"Dynam Business Support”
FAFLEVRAYR—F

"Dynam Hong Kong”

AT LEE

“Erin International”
IVAV2—FaFivit
“general prize”

—fiE=m

“Genghis Khan”
FUFRAN—VHIT

20119 A20BICHADRMEICE D EBREA TRILENIHARH L A F
LT v )NVIR—)VT 1« > A (5554 - DYNAM JAPAN HOLDINGS Co,, Ltd.. &%
#=:0115-01-017114)

S DEURFR

1967F7825BICHADRAICEDERREA TR TN SHOTEFR
#HTHAHSEAR A A T L (5554 :DYNAM Co, Ltd.. F#x&ES:0115-01-
007357)

200310831 BICHADRIDAICEDEBREMTRIIIN . HHDTEF
2HTHBIHRARHE LA T LE DX AT R— K (3584 : Dynam Business
Support Co,, Ltd.. E#&&=:0115-01-010575)

2013F 1 B7BICEEEDICEDEBREMICCRUINCHHDTLTFRHAT
@ % Dynam Hong Kong Co,, Limited (K#FIEBEIRNE]) (BERES1848306)

2003F5830BICEY JIVEICB W RIS NIEBREFOSH T YHDOFE
#Cd B Erin International Co,, Ltd. (B#5&E5:9019015133), 241 F LEEZE
T87.61% (BEHN—) #FE LT3,

INF Y AR—IUEEWVTRHET B 6RMUN D5
2003F11A138IC. BROSMDEAICE DEBREE TR SN SHDFTLTF

2HTHBHRANEET >~ F R/ \— > hrfT (25584 - Genghis Khan Travel Co,, Ltd..
EHEHES:0115-01-010593),
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“GIA/GIF Law”

GIA/GIFEZ fel3— R4t - MEIEANE

“G-prize”

G&m

“gross pay-ins”

BENA

“gross payouts”

=i ER

“Group” or “DYJH Group”

HHIIW—TEIEDYHIT V-7

“high playing cost halls”
SEEEH

“high playing cost machines”

SEEH

“Hong Kong”
&4

”

“Hong Kong Stock Exchange
EHEHG PR

‘HUMAP Japan”
BxXbaw<gv 7
llIcTII

5B SR

“IFRS"
EFMFFREESE

BARDO—fEEARO—RMEIEANICEE T %7572 (20065 A1#55485)
—EDMEZET 22 FIFRE LIF2ERIFBBOIA VAUV 2 2
BOANIEREI T S AF v 7 H— K

BRICES LN\ F VARSI ONFRAOARZIVOBSSE,I S KRERDES
KUOAR)DOESSEEER L2

BERICKE > TEHC/N\F Y ARK RGN FROAZIVERBEND CRAEE—
%R G DR HHEER

LB XUZERRICBIT 2B D FRIT
BEEREPRLCHA. EELTEAFLDT S RTEEZTV. &0—R
L= 3 rBXU0F v VTSV DIEHZ ST SESHDERE

Wk T MDA/ ED/F > IS KTU20M3/ A R L/ \F A O

thE ARHEMEEBRRITHX

[The Stock Exchange of Hong Kong Limited | (EF78525E5 |FR)

1982FE 11 B1RICHADESAICEDERRSE TCRIIINEHDRLFE
HTHAHAHEARE 1<y 7 (32584 ' HUMAP Japan Co,, Ltd.. BiFES:
0115-01-008097)

linformation and communication technology |DBE#R T, IEHREEHRMEiRE =
Y 5,

lnternational Financial Reporting Standards(IFRS) | (BRI FRERE %) . EFe
STEHEEZER(ASB)ICK > TERINEES LUBRRE S CEBMEREE
BEREKRT o
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“individual ball counter system”

B8 AT L

“Japan Real Estate”
IJvyINVYTIVIRTA b

“Kanto Daido”

BIRXFERTE

“Listing Rules”

LiERAY

“low playing cost halls”
BEEEH

“low playing cost machines”

BEEEH

“machine utilization”

R EHRE

“Main Board”
AL VHR—F

“Model Code”
EFIVea—F

INFYVARBLONFROA RO A S ER B TEBRTESRDICT 554t
DEEHDEFHTBITEA TN TWBELALINETT 5V A7 Lo BV X
7 LADOERICK Y BBRISESPICES LIeEa i LizfaaBA it VEATEY
TBRNEHG LY JEE— ALY OEEEDFERBZ RS I T EHAREIC
5%, CDYRAT LK DT HHESHICHIT ZANEBOEIRS KUEEEDR
ElcDEhoT

20019 B4R ICHADRAICE D ERIU TN HHDTEF U TH D, &
I—RL—>3>ZBLTI0%RE LT3,

192F1B22BICHEADOSHEICEDERITIINCUHDRLEFEA TH Sk
HAtEIEE KFERGE (325544 - Kanto Daido Co,, Ltd.. &#5&=:0105-01-
002705), X4 F LEIZAYR— k&L TI00%EE L TW3,

l'the Rules Governing the Listing of Securities on the Stock Exchange ] (GEZER5 |
FRCODES 577 BT 55RA))

BEEHZFROICHA & LUEHNTRIETERGP O WEDT S FddE
ERH T LOBETCEGWMEEDORDT - FTEEE TV EO—RL— 3
VBELUF Y EV TSIV DERHE ST HHERDERE

B AR S DR/ Ed KO0/ A 2L/ F > IS KO/ F 20O
BREE1E1BEVBRENS NNF Y OAE XIF/FRAOAZ)VOHE

SIFEREYE PRl & > T Growth Enterprise Market (EAET B4 THIR) & [ZRITH DT
FLOEEENS (7 3 iR ERL) BB 5

ESRADHBELE0IHRE TN DEHHRIC K HEE5EE I 5 €T )V O—
B
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“Nomination Committee”

ERZEES

“One Asia”
VT IT

u " 1 n

our", "we", or"us”
Fan, Kal, Falc

“outside director”

FEHVERHTR

“pachinko balls” or “balls”
NFVIAEE

“pachislot tokens” or “tokens”

INFROXZ), X2V
“P Insurance”

E—a4>2a275R

IIPRcII
FE

“Remuneration Committee

HBHESR

“Reporting Period”

WERRAE

HHDELEER

2009F 12821 BICAAREICEDERUT SN —MRIMEEANTH ) SHDEE
FTHLHL—MUEEANT > 7 D7 HME (FHFEES10115-05-001395), EILD
BRBICBWTT 27727714, 80,000,000 %RE L. RERIEHHDOFETEK

TDREELD10.77%CAEH T B,

HHERIIXIRIC LY BB LUZTDFRAIADIEN

A DIHEIRER, SHEOIRITIEEBFRITER R AR E L TE TN
%o [HNEUFR IEREEICERENTE Y BIHRBNICHIT B IRITIFRFEH
TTHUB1R ) SIS EIX B, BUBRIE EIFRRBISTOINCOER=ZEE L. St
DIRIIERBHUTERE R DRI 2w L T2 EHIT 5,

INF AT —LIERENLEBREO/NEGE
INFRAOT = LZTOTDIFERENSERBEDNETA L)L

20051 H28RICAARDOSEICE DEAREA CHRIIS N YHDREFE
HTHLHHEASHE—7 > 27 5 X (BEEL P Insurance Co,, Ltd.. BERE
=:0115-01-013526)

REARHENE, 2127 U LLR—MIBWTUE EE. AT 8BRS
DET %,

HHDHMEER

2015548185 520165F3831HE COHAM
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“Rich-0”
Yy F

“Rich-O Korea”

Yy FFaUT4t

“Sato Family Members”
{EE—1%

“SFO”
SEZFESRA

“Share(s)”

L 52

“Shareholder”

HE

“DYNAM Shinrai no Mori”
(44 F LSEDFH)

“substantial Shareholders”

FEHRE
“TIBOR”
“Yume Corporation”

Za—-KL—vav

“DYNAM Yuttari Kan”
(FLF LoV EE)

e

2006F8 R 1 HICHADRAICE DERREMETRILENGL ) v FA MR
(Z25E4 Rich-0., Ltd.. E#&&FES:0115-01-011944)

200652327 BICBEICH WV THRIIE NI BREEOSH T YHDREFEH
T&H % Rich-O Korea Co,, Ltd. (B83%&=:110111-3408732) . X1 F LEHEHEEL
T100%1RE LT3,

ERER TR, B/ \EF R ERBUF R AR R ERAT R ARSREEE
feld EEEDfEnhZ&R T,

the Securities and Futures Ordinance of Hong Kong (FHEREAEMEA) (FHE
5715) DBEFR

HHHREITT S EBHKI
HHDORITT M ERET HHKE

ERE EREN DB EDHT
%

BANR—A BEBMAA DR FIERE
ERHE LV BEEERZEROICREL

x
B LT IV—T D/ F > AR— VDR

FHERBAT CTRESNLS2EREET %,

Tokyo Inter Bank Offered Rate DE&HR, ERFRDERTTRHEIERS [&F,

1970128 14BICHEAORMEICE D EEREETCHRISNEI—RL —
< 3 VIR & (35554  Yume Corporation Co,, Ltd.) . 201511 18I #T
Rplc K EETeFets Tl

JIV—=TOINF > AR—)LDOFRTEH BERE/NF 1M A0w F5EZE XA
NEE L TWANF > OR— ) LOMERR

RFBIC KD IEABME R RV EARDBAAN EA BHIHES. HEa. € DfOBINIL. FIEBMIDTcH I ICIFATUTIEEIC

HERENcEHDTY,

* EEBROSIIFICALNSNS,
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(e SR

My TIRRIXINBELUERES

ERif 1%
FIERBNITINRH IR
TRILIFREF AT IR
EEZER
BHMES=
ERZEER

T AT (BfER 3 ARRTR)

BE

3t

ik A (IR
+5 =

2% —8p

hoEkE SR

Thomas Chun Kee YIP
Bl & AR

T

2% —mB (BF)
Thomas Chun Kee YIP
Bl & B

gk XA (BR)
B

mig 8 (BR)
R B

Annual Report 2017



ERFHR

SR LDOFRARTEM T116-0013 HRR#HBFIIXRAHEER2-25-1-702
EEBICBITDEELEHBAR Unit A1, 32nd Floor, United Centre
95 Queensway, Admiralty
Hong Kong
YOI THUb www.dyjh.co.jp
BERAITLIR E-mail: info@dyjh.co.jp
SEFHFI—R 06889
HASBHFORKWV Computershare Hong Kong Investor Services Limited

Shops 1712-1716
17th Floor, Hopewell Centre
183 Queen’s Road East

Wanchai
Hong Kong
FEQEEER (8 Deacons

Li, Wong, Lam & W.I.Cheung

FELEEEM (BRE) SREREBR
EEEA PwC& STZBREEREEEA
FEHEIERTT MRSt A T IFRT

MRS =FHMERIRT
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