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L b TAN A

BELFORBRFEICET AT I —TOERI
VICEERUVEBBEOBEERFRBREZ D IMHHRE]IC
REINTHYFRT,

B AEEERE

HH TN —TORENRHABORLEEEEDHER D
SHHANY, MFFERDITEL 22 ICHEINTHY ET,

L REPNH

HHETN—TD2020F 3 A 31 BERDEAEDFH
(. FBHERODFEL I3 ICEHINTHYET,

B 5%

BRENRPEOEREDZHDFMIL MBERDT
LAOICEEEINTHUET,

B FRE

RENRABO S IV — T OFIREDEBIDFM .
IFSERDFEL A2 ICREINTHY £,
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B B rRERIRE

U O YAAERIRE & (& EAREIRE R ONRE RS
DI ETTY, BRI MENRABRARE T, St
65,596 B AM(2019F1%65,999H7AM) DB H AT EE
FREEBULTCVWEEEZTHYET,

B 40 LISEESDEA . TN (LEE

RENRABIC, SHRUEHOFRALE SHKRAD
BA TAIXIIEEETVWEEATU,

B FE%RN

FIBBAIDELS.085(1)E (a) IR > T FEHR
[EBICFETEERRBD 25%LL EIC@ > TV R TFNIER
UERB A, HftIE COFEHRALLRICDOVT LIFHEA
DE8.08%(1)IE(d) ICEDTHEFEETV. BEILE
EEIFA5#20.9% DEFMHALRZEZDRHTES DT
HFERT,

NRESFRBEIRE. YN AF TS 2 MBHRICED
W TEUHEENEY S BRY . Yt 3RSk T. &5
SEEEB IR U FBE R LR MR L Th YU & T,

W FPRG|2HE

HHEMNUOAREL FHREIREORELHY T A,

W R

REXNRBE N S AREZIFRLE DT T D HALEXHH
RIFLLFD@EY T,

IERB TR
1 Fa 2019F 68201 &
ik N 2019F 68 20H &

(202054 B 27 BIFEFRITENHRICZE)
20195 6R20H &£
2019F6R20H &£

A E7)
+5 FH

Annual Report 2020

RILIFRFBFRITINRE IR
=8 —B8 2019F6H20H &£
ARk SEF! 2019F6H20H =it

YR F1 kA YT
(Thomas Chun Kee YIP)

2019F6H20H =it

TN 2019F6H20H &£
#E 2A 2019F6H20H &£

B AR DS E

BRI DB (SR FRREZ D TEFHIR KU LR EE
BlOBEMICEHINTHY XTI,

B IR DRIBEN

LiE EEE CERETEDONIZEDER) XA
DiRWE TEFELURNICBHN TSR VERHFENZE WD 7R D ER
WREEMBELTIEIBYFE A,

B RITIERFEFRITERIRD S DIRIIEDHEER

S ERBIEEBRTIER. 15 8 F—MK.
IEERFIK,. b~ R -Fa1r-F—-4vF(Thomas
Chun Kee YIP) R NUBERKRUHHEAKDETN
FNNS EBRADEIIIRICET<KENENDM
UHICETIFEREREESTHLTHYET, HilE
M IEEFRITIH RN ZNTNRETREBICS W
THRIZILTHEY ABRESFHBEREEERAE L TR
TLULTLWBEHTLTHEY &7,



B R RURARITEDNRE T SLHARIILHHOBEFREHOKR.
EHRUCHEICH T SFHIRCYa—-bRIVa Y

BENRABOR T RICIMAER A OCRRATENMRE T 2 A EHLOBREL GESEYRIICED 2BIAZE
BI2)OHA BRERUHBICNT 5FHAORUYI—bRITVIVDIE HEAFEYMRAB 15HBOETRUE
SENCE DT HHRUEBLSFIBIFAISEBHNUETH N BEASEYRIEIS2RICEIETARNERTDE
BICRBHIUETH 272N XL BTN I - RICEDE RSB BHINSBETH 2120 DL LUT D@
YTY,

(i) HHoFD

K& FoOUsE /REER Etany s () HHDOESHED
B EAK SE DS 273,632,560
BiEE DREHP 760 B
P
FDMHW 171,171,800 =
___________________________________________________________________________________________ féls
444,805,120 #958.070% &
BB epae 1O 53,639,680
BABE DR 1,500,000
FOMm 389,665,440
444,805,120 #58.070%
REAETK TE 209,300 #0.027%
SE—HRK DE 20,000 #0.003%
4+EERK DE 414,000 #0.054%
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2
(M
(2)
(3)

(4)

(5)

(i)

EHINLE2TOEDFIOVIRIVIV(BEWESE) T,
RETRHABIR TR ORITEMRINEL 765,985,896% TT,

HHHRN273,632,5605%D S5 EEFERNTDEMAEREL TXET 5 SACH 177,822,560 ZRBELTVERT, Uy FAIE KW
195,810,000t ZHFRBLTHEY. U YFTADT9.45%IE SACH, 4.82% [HMEFBFRERMN 15. 73%[LEBRFEARNZDEMRAZRET DS
BTRIINEZI-ZI7HE (from Asia) UST v RAMRBEL TV S, Lo T EBPARIE SACE U v FA Z EREXITEHEICTR L TS Y,
SACKRU Y FAMNMRE T 2 B OUMAF D& BELEZFTDRA N > TERFPEROHRAFT D TH D EHRINET, R PARDE, (k=
FRIEHHHA 76O EZEMICFTAE L TH Y BEIESEYRIIAM > TERPEROMAT D EARINETT,

FEBREFR(ERETAROE), AR N\EFK (EEFAK0ON) | EBEUFR (EBPERDSH) EETR (EBPARDSE) AT K (KT
AERDH) (UTMFETHERE—R I CVWWET) DR 2 HHHRRD 30% U EZBEXIFHAET 5720 [TEBFAKR. SACRUU v FF ERBRAL
TIARTEIETHZDECEICHEILHAL TITRATSETHY . NP A PARXIIMDEHR—ENMRE T S SRR ZERET S E AT,
75 EEEFARIMEBE—RIRE T S HHHRKIC OV TRET D EALTINET,

EBE—TRD— A THDEBATKE, 2019F6 B 208 [CEFHRRBITIRICBEI N ARBITRERB L THY Z Uk, EBRATRIEAERRITR.
HERUPITREFEL. 2020F4F27HZ T > TIHRHRFRRITIRN SIFERFHTEMIRICQ Y & U Tz, EFEATKIX53,639,6 808D H1t
HAZZHENICABELTHY R, EEQATRDOE, L TN KIFEHHRAT, 500,000 EZEMICFIE L TH Y EBIEHTDRMICH ST
EBEATRORRFTD EHBRINET,

BERZHICH T DFD

PR R UORRATROVINE UHDOBERAOHKRA REXEHEICH T /I3 - RIVavzEdL
THYEEA,

+

ETHRINDEDZERRE . BURRNAY 3 2R Y RENRBBR T IC. B#RRTRRATROVITNE,

BEASFTYRADBIS2RICEITHHDBEICEHI dHENSY  XIE ET NI -RICULEN > THERRT
SEFFEBIAT A BN E R U R I HHDOBRETE (BEBASFEYMROB 15RICEDDBREE T 2) DA, Rk
XIFHBEICHTDEDEYI—FRIVIVERLTHEST . ALTVBEEARINEEATLUR,

Annual Report 2020



B IERENRETIUHOKARVERICH T SFHI RT3 - RIVa Y

RENRIBOR TEICSV T, BEROAMUESRY  LLTOE (IR R UORRRTRUADE) (X EBLFHT
MRBIFEII6RICEDITEUMBEL QT NELRSQVEBICERHFINT LV S HHO|RAXILFERICH T 2HFDX
Foa—bRIVIVEFRBLTEYET,

KERIGEH BAONE/REAR REHRRBO ALz
SAC ZmE G 177,822,560
RELEOFHH O 95,810,000
273,632,560 #935.723%
Uy FA 2HE ) 95,810,000 £912.508%
—MEEAL—S Y PHEfrom Asia BHE 80,000,000 £310.444% .
0
EBETER SiE 760 3
A€
BRBEDRFD 273,632,560 =
Z D) 171,171,800
444,805,120 #358.070%
{ERRBUE BE 19,579,576
KEREDRFSH © 14,580,104
Z DA ®) 410,645,440
444,805,120 #358.070%
(BRI BHE 40,975,680
Z O 403,829,440
444,805,120 #358.070%
FEBNAETE SHE 22,979,576
RELEOFS O 17,917,184
ZOh ) 403,908,360
444,805,120 #358.070%
PEBEL TR SHE 1,500,000
EBEOHH® 53,639,680
55,139,680 %7.200%
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TR

(1) RBEINEE2TOENEOVIRIVIV(BEWES)TTY,

(2) HETREIE TROFRITHERREIL 765,985,896 T,

(3) AERFEE[28]BDERLIEHATLIETL,

(4) EBEBARKIFEHFETROXRTHY . EBIFANRMICE DS AFETRIILFEFARDRE I 2EMMRIC OV TRET D EHREINET,

(5) AERFEE[28]BDFERLIEHTLIZI,

(6) STUHARME EFEBERNZORHAEHREL THRL THY, Yttt 14,580,104 HERBL TVET, M D UHOKRFED L. &
BIESSEMRO T CEBERIROMKRBDI TH D EHHRINET,

(7) N. Company #R&ttld ERNAETENZORBHREREBL TRRLTHY. Ytk 17,917,184 HREREL TVET, H'H DU OB
Bl BRI T CER\ETEORRFI TH D EHRINET,

(8) EBAFKIEEHELUINEKDERTHY  BEFEYRACEDES EEUITHRIFEBELAFERORE T 2HMKRNICDOVWTRET AT
nxv,

LRTRATRINSEDERE RENFIBOR TEICHV\ TEBIESEDRIIFEIZORICEIETARTER T 2ELHICRE LRI NIEER SRV LT
DOHAXIERKICH T SFAXIEY 3 —RI DY 3 VEFRAL TVE (BFRRURRPTRUADE) . BIFRZEZRHAL THUETA

030 Annual Report 2020



B HAXIEFHFZFOERFICR T D ERMHIZ DHEF!

BRENRIES, SHEHHOFRHAE . BEHIRNY
HEFOEADHAX IEHASFZNEL THREERT
DLEEFRICT DHURDDHFEC R O>THYEXEA
TUR. Bk, TORBERVZD 18mABDFI&
WINEHHFDEADKRANXISEFLFECIF I 5
FlefMsETnizl o3, & hh S ZTEL
RZEEHYRE A,

B AR TFHEECEATSER

RENRIBED, SHEIHOFRHLE, AHOKK
FITICOBN DN T DAIREED H 2T HIEZFICEAT
DENEMBEL THOT, T RENFRHBR TR
THNBEMIEF/RL TEB W EE A,

W BEESEHE

LUHNREGTREBICT > EELESE (related
party transaction) [XEAFERDITEL A9 [CEREHIN
THYVET, FRICEHINTLVIEDERS, Hito
To-FELEENS (related party transaction)
(&, ESRAE TAAETHEIZ RRINQVEESEE
EEl& ) EFEATLUR,

AR E L EH S

2018F 0826 H. H1t 7 IL— X . SACHRZEME!) —
AA D N—EBDAEZH (LUF Mg AR &L
FI)EMELUEFELREZ.2018F 11821 H. BEEE
ZIC L2 THIREENIBESNE LU, HHREZR
KICHS T HHE I —TRUOSACIZE# ) — 2 X >
N—IX. 20195 1THTHZHRE & L2021F128
31HZRIAE T 5 3 FM[. MAIC, Mz — B
[CDWTHEICBAT S ZEICERLELR,

2018F 12 B 20 H. B OBERHRIEHRSNFEI N,
MO BEGEIEEBINFE Uz, SFMICDOTFTUTIE H
HD2018F9RA26 AT RUBAFTI1B21HMNIT

DENETXZEZSBTIWVW, 2019F12H31H.
2020F12B31THXRU2021F12831HZ &
ETERFEDFEH LREIFTNENI00RATLE,

HETRHRIh, Y3t 7)) — T (d, BARBERNIC L
21N> TREEIBE S B £T UV E LT, (1)2019
F£12031 B20—EBOHRARMERNICE D <HE
DEMBEIL. K910,4900HFHTH Y., ERI LR
300EAEBBLEBATLR, /. (1)202043
B31B20=NBNOIN3I%EIL. K96,567TEFMTH
Y. 202012831 HERPE T BEREDEM LR
300EMEBBLEEATLRE,

ERNREESSENEINER
FIBIRAIE 14A.55 FRICHE > TIRIIIEEFEBHITINS
R ERDOMEHEESEERSIZEAL, (a) TNO
NEHE TN —TOEBDEFRBREICEVT, (b)BFD
FEEGI RN ENL WU BRGERET, HD. () AR
ZRICHEVN RAEDNDREBHN THHREDEKRDFEICH
BOFBTC RSNl EZHERLELR,
SHDEBEAL. (a) BEINEEERDEAREZ(TT
TNzl e. (b)BEBINERRETHEITIL—TD
MEAEICED RN D22 &, () BBINERT 228
CREODTITHBEBINTZC & XIE, (d) BXBIH LRk D&
FRELRBEBBLEIE. 2RO LIREIBICD
WTEEB L TLWBWT & =AU FE LT,
HHOMBGEHEELYEENSICDOVWTHRET D720,
LUHOEBEBEBANERBINELUL, BEEAF LIHRAE
14A56xktot_tﬁw%ﬁW%Eé$%ﬂaL%
SHEBEBANOFEABRUEHRZzLE L ZEREERE
Eﬁbib . BEBEADERENDE UL, BEIHSEA
FRICIREEHA T,

B ES

FRICH T DA R DER

REWNEEBP, YT —TDBEEGELXIEE
XI5 EVEECOVT Rt ENETND
Ba®E (LIBHRAIICERT D)Mo DEREHL TES
VERE A

L& ENRIEEOFERILICEAT 2 FRERE
ZHEHFENOZITIRO>THYET,
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B XEEHREDBRRIFEIEDFHERN

W RIS &t

SEHE (HISRBICERT D) Th AT AK. ik
NER EEBRETRER AR/ \EFER. EBBUFK. Lk
REK Uy FARUSACOZNZENIE 2012578
18 BfTITORERIFE(2018F 9 26 HTITDRERE
SEICLVEBESNR) (LUF IEERLIIE I E VWV ETD)
FOREEZRENRABPETF LU & ZERAL T LT,
WA IEEFF RTINS R T . RERILIIERDREDETIR
MEBEL., LROSERENGRERILIZOHREZIET
LTWBZEZ=EEELE LR,

2018F 12 B 20H. Bt OEEREEMaNFETN.
R LAIE I T MBI EE AR L E U, REE
BIFEFEDOFMICDOTHEUTCK 2012F7H24 B
HHOBERmREED XEEMKFEDBRIOEMZ SR
TV, Tz REERIIEICN T /MBS DFMIC
DTFLTIE 2018F 9B 26 AN DHHDNEXKIX KU
BE 11 B 28 A OUHDBEREME JSBI LTV

B ER5| BRY RHKRU I T DEHERDEKRRFIEF

LR DB AR R OBHELSEEING | ZRE, Hit T
IW—TDERICEEL THR TN —TRHANEEE
RO TVWDEERENG| BRYIRD KR UKD S 5. BRI
XIFEFHR CBET D FEXRENERZRAZFEZEL TS
(EEFID EERNEENDRWV) EDIE, SREXNRIARKHF &
UBmENZHABR TRRICSVWTHEREL TS Y ZEA.

B XEHREDOHE

AR E RS X FRTE &R ENX
[FXRHEEDFRACBDEERZNE  HEXIEHHF
SRICKEREX EXBHFEDFEUANRBERMT D
REDERQRIZNE  ENRIE PR OREN R
TRRICHEWTHFEL TESY Tt A,

Annual Report 2020

LTI — T OHRMIRE (L. [EHEEDERE.
UHDBEERBEICEIVTVET,

IR R O EIREIRB DN L. Bt DZEE RADE
BEETHMRL . BHEERICL > TRESNTLET,

LEE, IR DIRENE HEX ISR O KEICEE
TEIHNBDOECRDIFEZERHL TIEPY FE A, BUHEK
U T I— T TRESEOEIMZ 2772 5 LOmMEA
BICDOTELTIE MBREKRDFEL 1IKRUSTICEEHT
nctuwxEd,

BEH /U

W ®&EDMEE

LHEMIE. B OEBBRIC LY E U ZIBAXITE
Z(ZDOWVWT HARDRKATERD SN-EEN THEN
BRI HEUESEHOERVLDIC TS 285 ED
TWET, fIA T, HE B EXIIBITIRIC T 218

BRESEREREAICR A T B IR ERESERRES

ALTVWET,

B BEEEEZN
BRENRIEICSHEXREMNIEREDICRET 5RE

BRI N CBFELZCEEHYEEA,

B FftE

HWENRIARIC, S 7 —TR3W 1378 AROFMNZ
TLWELE.

B FEHE

HHRUEADFRAIEGRBIFEHE S U T EENL
FERAEERCBRBEHEZED THVET, Fe I T4
HEONXEORBEROFRFREFIE LT EEBHIE
UESHEEEALTHYET,



B IELCEERUHERSE

ST —TONF U IR—ILEEREXEOEEN S, 51/ AOBEICIRE T 2 ERNADEISITHEIAD 30% %=
ARE<TEY, HHEWHREEHTI—TICHENEB T BB ERHL CHYEE A,
RENEHEICH VT SHOTERMHEEEN SDHHE T I —TOBEIILUTDEY T,

BARBORAEE
CEmmitiaEE 52.6%
—REaMeEE 51.8%
RF D RNF RO A MRS 13.0%
feasE HSH n
&
BR e 96.0% 2
=
e 88.1%
RF D0 NF RO AREE 40.8%

EHERAFIY S SRY . WAVR DI, T DREEZERUEHRTAAMAD SR BERE T SHEE. LD
TI—TANOHBEEED LUSHDOFOZBE L TLWEE A,
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B CGI—FmES

B RRER

LUHIFRETRPEB R, W< DOHDFRETFERS, 7
RNRTHOCCGI—REEEZETFLEULUE, J—RL—F A
NF VAL R=FEARFERBREEDI13IEN S 20EHIC
EEINTHYUET,

B EEFIEIICEALEZETIVI—RRY
M1 2445 —IEIhEREIDEST

Ll EERRIC L 2 Ext 0 LB ICET 217
ARHBEUVTETNI—RRUTA U545 —BEIfHLE
BFREIZHEALTHYERT, Htld. 2EERICHULTE
FHGEBRZEITWE LR, U T £EUHEIE. T
J—=RRUTA A5 —BEIBHERTEINED 2FFR
EERENEHABHETUEIEZRALE LR, M
[COFHRULTCIFR AFERBEEFOI—RL— NS
JRLUIR—=rEITBEBETIU,

mEEA

SHEOHRENRIE D ERBM AR LERMBFREE
BETHERIN, PWCHSTZBREAEEREEANCLIVESR
INFEUEZ. PWCHSTTBEREEEEEANLRDER
HIMETRELEINEOBERENLIEINET,

B ER HESLUTANT I IRE

BENRBABICOWTD2020FESG L R— k&,
RERRESDFEITER 37 ALURICHBRARINE T,

Annual Report 2020

(a) JOF94JLZ(Covid-19) DREEILK

2020%F 1 B, BBEAELEZHFREIOST I ILAD
RERAE(COVID — 19) DILKICHS 4 B 7HOBABA
DERBREEZZT . BEFEMNENS/NF 2 IR—IL
¥EAURTEEBICH T 2EXERFOEFIFELIN
FU

YUHEF(CXIN U YT I —TD/INF 2 JiR—ILEIC
PVTIE 2020FE 58 6 BT IL—T2448EH
FRA36IEHDEXEZREHAEL THYRLEN. 5RT7H
LIRE. B RE%BLTHY. 5 8 25 ARECOHEER
HREEFHHLA5ERHE R >THY T,

B DEBREHAEE. 2020 F4 BLUEOEH IV —TF
DY BURRES LUBEEFICEARFELERIFLELE,
[ES DR R ST L T LB e YT I —TIEFD
FORHENMRR T DALt HDETFRLUTHEYET,

2024 (COVID — 19) RRMEDREICRHETY
DEEBRERUEFHOBRREZRY B FEEEDR
O BT I —TOIROBERE Frv170—,
SLUHBREANDHEZREBENICRBEE I TE
FtEA,

(b) B RSFBRAUARATROBERUES
EBEATRIL R EFR CARRITREFHELVLA A
27H%E > THHBIRFRATIRN S IEEFHRATIHIR(C
EDUEUT,
2020F4B27H. BAER KN BfREFERKIC
ET N IRABENARITRICEDINT LTS,

ERFEEEDmIZ LY
BRazE A ET

HAE. 2020F5H27H



v zzzzédéd

MBBE

HEY<l) —

3R31RICKT T 5 —=EHHE

(G lv=pT))
2020%F 2019%¢ 20185 20175 2016%F
e HK$ ¥ HK$ ¥ ¥ ¥
BEIA 732,862 52,235 768,857 54,375 775,060 817,777 844,885
=mbELE (590,943) (42,120) (622,486) (44,023) (622,968) (660,908) (688,974)
BHEIVA 141,919 10,115 146,371 10,352 152,092 156,869 155,911
I=E 3133 (121,912) (8,689) (128,024) (9,054) (136,727) (142,142) (138,326)
—RERE (5,020) (358) (5,023) (355) (5,049) (5,622) (5,798)
FDORDUXA 9,010 642 8,971 634 9,458 9,224 8,184
FOMNDER (2,483) a77) (2,953) (209) (2,425) (2,430) (1,805)
%

EERR 21,514 1,533 19,342 1,368 17,349 15,899 18,166 fg
SRS 461 33 471 33 236 233 311
ERtERH (2,469) (176) (444) (31) (781) (1,307) (1,074)
B AT AR 19,506 1,390 19,369 1,370 16,804 14,825 17,403
EAFTSHER (6,759) (482) (6,778) (479) (5,879) (5,520) (6,864)
LHRFIEE 12,747 908 12,591 891 10,925 9,305 10,539
LHRFIESDIRRE:
HatOmeEsE 12,748 908 12,596 891 10,870 9,360 10,544
IEXREHERD ) 0 (5) 0 55 (55) (5)
LHRFILE 12,747 908 12,591 891 10,925 9,305 10,539
—HRH7z Y HERFIES

HAM(H) ¥16.6 HKS$1 ¥16.4 HK$1 ¥14.2 ¥12.2 ¥13.9

e N/A N/A N/A N/A N/A N/A N/A
EBITDA* 31,151 2,363 31,136 2,202 29,524 28,469 30,494

% EBITDAIL. SHFIEICERER. e, BMENE. SLUBBERRBEMI CGGHELTLET,
A: 0.58KE
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MBBE

HEy<l) —

3A31HS
(B FHAM)
2020%F 2019 20184 20175 20165

¥ HK$ ¥ HK$ ¥ ¥ ¥
ERBNBE 221,441 15,783 125,457 8,873 131,826 142,043 145,944
hENERE 55,798 3,977 59,875 4,234 53,145 63,072 43,240
mEafg 44,028 3,138 36,452 2,578 39,643 38,496 30,838
EMRRENERE 11,770 839 23,423 1,656 13,502 24,576 12,402
mER AR EE 233,211 16,622 148,880 10,529 145,328 166,619 158,346
ERBER 98,479 7,018 7,080 501 7,813 29,738 25,7217
BASE 134,732 9,604 141,800 10,028 137,515 136,881 132,619

BERE

APZa7ILR=FICBENTIE ARROSEEUTOAEEL —FTEBRIVICBELTVWET,

1. ¥14.03 to HK$1.00 : 2020F3B31HREDEBR/EL — K,
2. ¥14.74 to HK$1.00 : 201953 829RREDERLREL — b,

HAMRZYZAXEMOMARSBICEVTE EERVICEIRTESSEZRIENTIRISY Tt A,

036 Annual Report 2020



M#BLE 21—

B IFRS%165IU—X IDEA EfEREAEE
2020 F 3 BEEERGBEE LOMRSIBIF®IE835
BTN —TIE 2020F3R831HICKRTIS 12y BAMBMULTHYET,
BOEHBICH 1T 2B/ BHHERN S IFRSE 165

MN)—X|ZBERLTWET, EEFXvyvya1J0-5ESE

IFRSE 165 —XJOBRAN, EEHBEKRICSA BT vy JO—5BETR. BEHEICED

DHEIFX. FTEDEHY T, Frwva-2J0-M10,561T8AMEML. TO—FA
T, BEHCLZFr v JO-NEERDLT

201954 A1 BREDEFZIBIRESES BYET,

- FAEEE - 79,3598B5MDIEM IFRSE 165N —X ] OFMBICDWVWTIE, EiFHE

- U—XEHE - 5,651HAMEDEI FERODIESHZECSBTTL,

- U—X&fE - 93,752BAMEM

c MmFERE - 9,443BABDED

+ 2019F4B1THOBECERLEEE49. 1% &Y,
2019F3HB3T1HOBECEARLET6.5%NSET
LTHYUET,

SHEWE

TRIEFEFHOEERA RRLEERRS VICERXRAZRLTSEYET,

2020F3AH41 2019 =3/
(841 BA. %)
b HK$ ¥ HK$ @ =y
BEPRA
SETES 410,270 29,242 441,304 31,210 -7.0%
EEEEH 322,592 22,993 327,553 23,165 -1.5%
MEEIA 732,862 52,235 768,857 54,375 - 4.7%
=t ERE
SETEH 340,651 24,280 368,190 26,039 - 7.5%
BEEXES 250,292 17,840 254,296 17,984 - 1.6%
HemmmEEER 590,943 42,120 622,486 44,023 - 5.1%
EBEINA
SELEH 69,619 4,962 73,114 5,171 - 4.8%
KELIEE 72,300 5,153 73,257 5,181 A 1.3%
TN=ET)' YN 141,919 10,115 146,371 10,352 - 3.0%

(1) 2020F3RA3TEBNITOERHAL - 1EBEFIEELZY14.03MATHRE,
(2) 2019F3R29BMITDOEAL — M THEEBRIHEYI14.T4HTERE,
(3) BROZBHMEARAZE EICHBUEEDTHY  FEERIEEEICHBRUZED TS Y ZEA,
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KF U DR—IVEFRICHEIFEL L BERABEBDE
TREZEEIC. NF VIR ERL2EKOREREE
ARE U TEEUVIRREAEWTH Y F9, Lt Tl
EHICHE -RETSLHOERVIEAE L T SEHRHER
CEDVWEEFHIOKYEBEECEDHERICTF—HX
U EBXHErEEASHE L TBITF EH)Z1—7)
CEREBEBERNEXBRZEBL CHYET, THIC. K
JEFH CHYU A TV D ERRIBENE CEERRDOMINE
flz2HNICHE T S EHEAZRY AN, BER LIS
HTFERVWYFUT,

L (E MDA TS L TNF U IEH#RENTE
[CREUDDIHBEDIREETDIEZHTILTHY,. FD
ERICAITEEREROBIEICLDERY T 7 DILKIC
RUBATHEYET,

LHICHETHTUCK BELRESH 1 IESHEHREIET
EEEIC.BBEREUICHVIEFHEZRAEVNZLEL
oo Tl BELIEHEN SBRELIEHN 2IEHOERE
BEERBVWZUELR, COFER. 2020FE3KRBHE
DIESHRL 448 EH RV FE Lz, ERBAITIEIEEE
B8 1 74EH. BEELESH 274 EHERY  BELES
NEXRDO6T%EEHTHYET,

HBICHT2EENA. EREETE. SLUEENA
DEFMICDOVWTIELLTICEEHDEY TY,

B XA

EERXPAIZ PEHRICESLENNFOER/NNF RO
XFICEDTEZEUESEN SKMEAD/INF U IFTH LU
NFAOXTINDERERN U ZEBERL THYET,

SHDOEERAL 2020 F3BHAICH N T 732,862
BAM(52,2358AFEBRIVICHES) E Y RUT,
AHAICH T2 768,857THAM(¥54,3758A&%
RIVICAES) &L T 35,9958 (82,566 BH
BERIL) A TR DRDERY T U,

ZEMOERWAIZDWTIELLFICESEHDEY T,

SEXEHICHSITZEENRAE 2020F3 AHIC
HULT410,270BFHM(#29,242B8H&FERIVIC
BE)ERVELE, BIHAICHEIT2441,3048A5MH
(W31,210BAEFERIVICHEHE) &L T31,034
BAAMEI2,2128AFERIVICHEZE) . 7.0%*DED
ERY XUz BYDERERE LT BERANED U
ElEll&EVERT,

BEEEHICHSITIEERAIL 2020F 3 BHIC
HNT322,592BAME22,993B8AFERIVICHES)
ERYER U, BIRICH T3 327,553 BAM#123,165
BAEERIVICHES) CHERULT4,961 BAA (81354
BASARIVICHEE) 1.5% DR EBY XU
RO DEGERE EERAMNBED Ul EICEYET,

X BEOEEREBAAEL EICHRULEZEDTHY  FEERIVELE(CLERUEZETDTREY ZE A,
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B RmbEHE

B ERRASLUEEIARLE

RmbEREIE BERECL O TEH TN S GRm
E—MRMORMOMEERIKLET,

St OFmMEEREE, 2020 F 3 BHIICH T, 590,943
BAM (42,120 8AEE RIVICHEDY) &Y /TS
H172622,486BHM(K44,0238AFERIVIC
BH) CHBU T 31,5438 (W2,24887F%
RIL) B ARFDRED &RV E U T,

ZAERDEREEREIC DWW TIELLTRICESHDEY T,

SELERHICHITSRMAEERE 2020 F 3 BHIC
HWT340,65185AM(#24,280BAFERIVIC
BE)EBRYRUE RIMAICHSIT2368,1908BAM
(#26,039F8AEFERIVIZHEY) cEBRULT. 27,539
BAMAGEI1,963BAEERIVEZY) . 7.5%*DED
ERYFLIZ BV DELRERIE. SEXEHICHITD
ERXNANBDUIZCEICHSIEDNDTT,

BEXEHICHS T 5RmEERE 2020 F 3 BHIC
HWNT250,2928HHEI17,840BAEFE RIVICHE
H)ERYE U, BIBAICHIT5254,296 B HH (1
17,984 BAEBRIVICHEE) &L T, 4,004 5H
(M285BAEBRIL) . 1.6%* DRV &R F LT,
BLDEBERIL EERADNBDIULIZZEICHIETD
T9,

HHOEZHIRAF EERAN S SREBEIEZSIVE
EDT. BENANEEIZERAZEERNATE >/
@T‘\a_o

HHDOERNAL 2020 F3HHAICHNT141,919
BAMRGEI10,1158AFEBRIVICHES) &Y RUT,
AHICH T2 146,371TEAABGI10,3528AKE%
RIVICHES) SR U T 4,452BHA #3178 HEE
FIVIEZX). 3.0%* DD &8 T LTz,

FRERDEXRRAS LFUEERAXLEIC DOV TIELLT
[CECHDEY TT,

SEEERHICHITSERNAE 2020 F3BHICH
WT69,6198AM(N4,962BAFERIVICHES) &
BRYRXRUT. BIBAICHE T2 73,1148 HI5,171
BAEERIVICHES) EHERU T, 3,4958AM (249
BABEERIV) 4.8% *DED &R XUz, ELERIL,
BEERANBILUECEICLDEDTT, BRNANL
[E. BEERAICKH T S RMAEEFRDLERIFHED Lz,
BIHALE T 0.4 R4 2 RIBINL 17.0% &YW K U7z,

BEEEERHICSTDEFRNAL 2020F 3 BHICHNT
72,300BAMA 5, 153BAFERIVICHEY) &Y
FUTz. BIBAICH T2 73,257EABA#I5,181 BAEHE
RIVICHEY) SEEBRUT. 9578 A (W68BAES
RILF)CT.3%* DD ERY E L. &z BEIA
SLEIFRTHA EBRRD 22.4% R W E U Tz,
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B EXER

B ZOMmDYRA

EXEMRE 2020F3RMBICEVT. 121,9128AH
(#98,689BAEFBRI) ERY XU, AIMAICH TS
128,024 8HM (#9,054BAEFERIV) LU T,
6,1128AMHE43TEAEERIL . 4.8%*DRD &
RYUKXRUTz,.

HRERIDEZEERIC DL TIELLTICEHDEY T7F,

BERERICHTIEEERIL. 2020FE3BHICH T,
54,5228BAH (13,886 BAEERI) &R F LT
BIRRICH TS 57,521BAH (#4,068BAEERI) &
tEE L T, 2,998 B AR EI214BAEB IV 5. 2%~
DD &R FEUT=,

KEEERICHSITDEFREMIL. 2020F3BHAICH T,
67,3908/ (894,803 BAEEBRIL) &RV KU,
AHEIICH TS 70,503 B AM (194,986 BAEER ) &
LB U T 3,113 BAA@I222BAEE IV 4.4%*
DRDERVE U .,

B —REEE

—MREBEEIL 2020F3BHICH VT 5,020B5H
(358BAEERI)EBY XU, AIAD5,023
BAMEI3558AEERI) CEBLT3IBAMA GO
BABBRIL). 0.1%*DRDERYE L. BDD
FRERGEEEHRQCEERRLICHETZERY A
£BHEDTY,

ZOMOUXAIF, 2020 F3 AHHICHWVT.9,0108A
M#e42B8REBRI)ERYFLE, BTHHD 8,971
BARM634B8AEERI) CEEBRUT. 39HAM
(FI3EAEBRIV . 0.4%*DEINERY F U, B0
DEBERIE, Mz —RPEEOFHEEICLDEDTY,

B ZOMNER

TOMDERIX. 2020 F 3 AMICHSWNT. 2,483 88
AET77T8AEEBRIL) ERRY R U, ATEAD 2,953
BAA@EI2098AEERIV) CEERLUT.4708HH
(R33BAEEBRIL 15.9%*DRED &Y XUT,
BYDEGERIL KEBRDBEDICLZEDTT,

B BRI

2020 F 3 AMICH T 2RI ITATEID 471 B M
M33FAEERIVNST10BABETBEAEE RV,
2. 1% EP U 461 BEREI33EAEERI) &Y
FU BPDEGERIL SMEHEDHDICLDED
T,

B ERER

2020 F 3 RHAICH T o ERERITRTHD 444 87HH
F31TEAEERILAS 2,025 @ 1445HES
RILF), 556.1% &ML, 2,4690B R 176 B RES
RIL)ERYFUZ, BINOERERIL. IFRSE 165
HAICLDFHEERDEMNICLDZEDTY,

W ZRER

BEFBRICOVTL AREEDEL S0 & SSE T,

X EBEOEEREAAAEL EICHRULEZEDTHY  FEERIVELECLERULEZEDTREEY ZE A,
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B Fryra-J0-

LT EHREE - TOMBEEECOVT, EIC (DEREEH SEAEINSEE., (DIRITHSDEAETHE ST
HUVEI, TRIX EEF vy Y1 JO-FEENSHERLEFrYY1-JO-DT—9ZRULTHVET,

2020F3HHA 2019F3/45

(B61: JA)

¥ HK$ ¥ HK$

EEEHCLDFryIa-70— 30,071 2,143 27,493 1,944
BEEEIC LD vy a-J0O— (25,951) (1,850) (5,292) (374)
IS EENC LD vy a-TJ0O— (9,601) (684) (15,433) (1,091)
REHSLUVREFEYICRIBLBEER (246) a7 236 17
RWEH JUREAEYODIERER (5,727) (408) 7,004 496
RS LUREFAEMOHERS 47,537 3,388 40,533 2,867
Red JUREAEYOHFRES 41,810 2,980 47,537 3,363

SHEWE

EXEHICLDZFryya1-J0-
TRIE BHCHTI2HHDOEREFHCLD2F vy v I 1-JO-DHFEERLTHY KT,

2020F3 84 2019F3F45

(BA1: BA)

3 HK$ M 5 HK$ @

BEEEATBIRIS AN 44,369 3,162 31,876 2,254
BEEARADED) (4,821) (344) 954 67
BEIHH SBEIRE 39,548 2,818 32,830 2,322
ENFTERED IR (7,440) (530) (5,269) (373)
SRER DI (2,037) (145) (68) 5)
BEEHC LD Ty J0O— 30,071 2,143 27,493 1,944

(1) 2020F3A3T1HMITOEHAL —MTEBRILHEZY14.03HTEER,
(2) 2019FE3A29BMITDEAL —MTEBRILHEZY14.T4HTERE,
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EEEHC LD Ty - JO—I1X. 2019E3 B
LU 2020F3ABHDRIICHWVNT. TNETN 27,493
BAREI1,94473AE5RIL). 30,071 5 (#2,143
BAEERI)TLUZ. EFREBICL DT vy Y1 -DJ0—
[FIBINL THY EITH ZOERERIE. FHESEER
BENFZICRELEZZEICLZEDTT,

REZRHBICLDFrvIa1-00—
REEFCEAULEREE EICTH-BYCEEYHT

DIERE, WHEE - B, Bh. Mz BRRBEZST

BWEEEEDIGICHIERNENSRY FT,

2019FE 3RS LU 2020F3AMICEV T &KE
SEBICEALEF vy - J0—(HER) [(FRHATEN TN,
5,292B A #3748 H&EERI). 25,921HHM
(91,848 BAEERI)TUR, 2020F3HHICHITS
FrvarohT7O0-K FEIC24,331HAAEIT, 734
BAEER)ICLoMZERZESCEVEEEEDIIGIC
FBEDTY,

Annual Report 2020

MEESICLDFryIa1-J0—

HEEBICEAULESE. EICKREADRLEEDX
BV ERITEASORE. H LU —EHEOREICLD
£ENTY,

S, BSERN S8R EICSBTHAILL BIRA
<,

2019 F 3 RHICHEVWTIE. B EEICER L F v Y
U170 (%) ULT154335HAM#I1,091
BAEBRI)EFLELUE LR, 2020FE3BEICH W
Tk BFSEECERLEFT vy Y1 - JO—(EE) & LT
9,601 BAMEI684BAEERI)ZETLELEF LT,

2020F3BPICH T F vy a7 ohD0-D
FRERE U-REHOREZ11,0108H8#785
BAESB R RTEAEDRE4S,032EHAM (9287
BAEERI) BEEDOXIW,1928AM (8655
BABERIICELDEDTY, &lzFvyva1r7
O—IF FIC14,6338ABEI1,0438AEFERI)
[CEZRITEBAICLDINATT,



W RENE

MREBEE S EHRERD 2
TRE FPERCHSTIRBEES SURBEFEZRLTHYET,
2020F3AF 2019F3 8%
(841 BA)
¥ HK$D ¥ HK$@
RENEEE
MRENE 3,378 241 1,949 138
Fo LfEHE 554 40 614 43
I)— 2 fEHE 2,137 152 81 6
=R 4,574 326 3,791 268
ZOMDIRENERE 3,345 238 5,903 417
RERUEE 41,810 2,980 47,537 3,362
55,798 3,977 59,875 4,234 %
=
mEaE
EABEHB RV EDMDOER 14,801 1,055 19,297 1,365
BAE 3,008 214 2,124 150
) — 2 &7 12,185 869 227 16
CIEEA 2,054 146 2,013 142
RIENFTERE 3,301 235 4,310 305
ZOMOREIAE 8,679 619 8,481 600
44,028 3,138 36,452 2,578
IERRENE R 11,770 839 23,423 1,656

(1) 2020F3A3TENITOER#AL - TEBEFILHELZY14.03MTHRE,
(2) 2019F3R29BMITDEAL — M THEBRILHEZYI14.T4HTERE,

2019F 3R 31HH LUV 2020F 3B 31 HEHEICH T, SHDIERRBEEILETN TN 23,423 BAM (91,656
BAEERI). 11, 77T0BHBEIS39BAEERIL) &Y OREILEERIE, €Nnenil.6. 1.3 T,
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BAZLEE

BEATLERE, BEAZDOHMBAEMREE CRUTCELLE
BEXRBEZASEIRCT. BAZOMEAIL R - BHD
BAENORVET, BAELLEE 2019F3831HIC
HFD1.4%Hn52020F3A31THICHETD4.8% A
BMULELE, ZOERERIE, BEAESOREMN BN
ZEICEBDEDTT,

=N

SHDOEARNHIE, EICEH EEMHDOHRRZES
T, 3218 - Fom. El. MEROB A, TUTERIR
EECHEBHINET, 2019F 3RS LU 2020F3
REICHEIT 5 HHDEARNZHIE TNENG, 42085
M (#5958 A&ERI) . 23,366 HHM (81,665
BAEERI) CRUELEZ, EARZHIE MEDILS
FFREEICHHDNFUIBEDILA KR UM HEZE
SAICHSIETDTHYET,

BANSHICOVWTIE AREEDFHL22ETSRT
T\,

HREDE
HHOMEIEEE. 2019F 3831 HERD 1,949
BHAME W138BAEFEERIL) "5 2020F3H831H
IBED3,378BAM (241 BAEBRNIL) ITEBINULE
U BIMOERERE, FFEMN1,6628HH (W
T18BAEBRNI) (BIMULEZEIZLDEDTT,
MENEEIC DWW AREEDFEL28E ST,

={.r

HHO=ERIE 2019F3831HEFRD 3,791 84
B (#2688 AEERIL) "o 2020F3H31HIRE
D4,5748HM 326 BAEERIL) (CEMULELEZ,
BMOESERIIR—IVERICEELTGRmMN 857
BAA @61 BAEENL) BIIL. —RERNT4BA
M EISBEAEERL) BPUEIEICEZENDTT,

SmICDOVWTIE ABREEDFEL 2922 T I,

W BEDEZHESR

2020F3A3THBHEICHEVT, RITBEADDS S
11,4188AM (W813BAEERIL) HIABOETE
EEEICHAENREINTHSIET,

BIEBIBRIC OV TIE AREEDEEL33E SR T,

W BFRE

2020F3A3T1AREICEVT, BELRERERKE
HUFRE A,

B FrESI-TIIVEXDE

FoEgI) - AIVRXURIDWTIE, ABEEZEDFEL
AT =TSRRI,

B ENNS L UFEH

2020 F 3 AMICHVWT, BEERERS LUTAIED
YEEATUR,

B SE2QKRE

2020F3RMICHNT, HHITIN—TDEERRKRE
(& FEDIS EIFRE S, izt —REXA DMK
DHUGTT, MEBDEEDFMICDOVTIE, RREZD
MEEES I € C2B TV,

B X8

2020F3A3TAREICHVT, HHTIL—T DAt
FERIIMW17,56338TLURZ (2019F3 431 HE =
18,023 %) . St REEDHMS LUBMEEICD
WT, mIHDEBPEL DREEEDEBE I > TEHRN
CREULTHYET, BEFRMBICINAT, EXRELHTEES
FERUGESSUCERDI VT TEDORIEEZ
HATHEMEBLTHYET, 2020F 3RO AHKE
(55,103 8BAM (893,928 BA&EERI) TUT,

X EBEOEEREAAAEL EICHRULEZEDTHY  FEERIVELECLERULEZEDTREEY ZE A,
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B EX8E

FREEIR

HHDERERRIEL. FENSELEE. BL DEH
SLUCRBOIBITEACILIYESAUTT, HHEDE
RREMERMAFIL, EGER. BAZOMEBHIUTAD
XV BREXERSCICERILEARANDEEICEHLT
BEEFEEITOFICHIET,

HHEINE T, EGETCMDOREMEEGEEICE
ENSRBREEETHSI —H T BREFTELVTIRITEAE
EFRCCETEU, SR BITHESEGREZT MDA
MEHZ, TEVTARTEAHLUEFPYY2170-T
B, FLERITEACLISHEESEERD—HIITH
THEZRCEVTHMAIDFECTT,

]
2020F3A31ABKEICH T2 EBEAES LUK
BAEDESIEETNETN3,008HAH (W21485A75E
RV 10,2208 A8 (7288 AEE RIL) T IBERAS
BAERYET, 85, APEBAICHER) —XFBHED
FRICHEVEREAES3IT18BAAGEI23BHEERIL).
EHEAE2,5308H0HM183BHEENIV) &L
CEALTHYERT, HEZBAZRICOWTIE. 288/ U
)I3—20—2 GEERFRERME) DU ZE > THY RF
[CDVWTIE MZEH) —REBEX£ODF vy 170—Z2FRE
EL. ZTOHEELULEDRBERF AN VEZKNER DT
BYU BAICHESURVDERER > THY FET,

BEAZDOFMICDOVWTIE AREEDFELI2E SR
T,

E=g

2020F3 831 HIRE. Bt )L—TFICIX #%8 34,000
BAMA#2,4238AEB ML) DIRTEARS KU
RENHY . 32,0002, 281TBAEEERI)
MWARFATT,

LUTFIE RERICRETZHMETY,

AT LIEERTY I T— bHRE TESHRE DS Y
EPAYRSA VBN EHELTVWET, RO Yk
A T4 VBRIV TR, KEEELZFCDVWTIE
SRIMBEDHREERORERMICLY . EEERIZETOR
BEOSTVWELE, BEMINEIIY M XD NS Y
LRHDFEICEY  BEXRENRELUZHBETERMERD
HEHATHNIIRARCESEERNTREE R >TUVET,

COIZIYRXYSSAUEIE 150EAZ LRE
THRUMRILE Y TRERT, URILEY TRERADE
ANEBRZHWOMERN S 2022F38 31 HETHOHR
FRAETT, COURILE Y TRERRDEAIC I,
LEBTHENFEITT 22BH I —OMTIBOR™ (FEFF
AENR)DEFO LIS, FFMO.3%N EFEINET,
F7=2019F9H830H. ¥4+ LIE2018F 9830
BICHELUEZAMNE T UIZOIC#VL, 150E8%Z LR
EUTERADBAZENE I 28IMZICRET 2210%
VYT FHAEDOBTHEZICHIELE L. CDEE
RIFEZHOFHERHN S 1 ERBFBEEE T .

% Tokyo Inter Bank Offered Rate DB&#R. BRRDIRITHEENS |EF,
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W IR0

HHITN—TORER miHIRT ERURD REME
DROEDRR BB IZIICERLTHUET,

ST I =T FRATHRREMTIEO DT TV —
T DBREAFAERN DI LBENFEZ RN RICEDD
CEEERNELE RENRUXOEERTOI S LEERL
THYUET,

hit- PP &7
o ¥Ry

TIN—TEHDIFEAEDEERE|, EE. RUBEE
AT CErEINTHYEITH, —HOEXEESINEER
IROKRIVETTITONTWVWS =6, HEEEINSEU
2EERVEBEZED. YT —TDAHBI UM EE
ULEY,

HNERENE| BERVEBEICEALTYHIIL—TTIFR
£, ABZTHICNTIAYIFIEBLTHYETA, LYt
TI—TTIEABDGREZTDICEZY I TL, BB
MR ECNEABEBICHTEAYIEERNZLET,

o fHg') R

LTI —FE FICEBHEADN 5B 5 ER TSRS
ENSEUDHMES ) X VICHEINTHY ET, Hit
T — T EHEBICKRERDHBIRR SRR DL EM
BRERBELTHYET,

o FHMEHIRY

LTI —TOEMNEEN 2 UL BITTEEROEA
ICEAL. BERCEBAZICIE TIHOKRRICE>TE
B9 2N RENVZLET,

Annual Report 2020

ERVZRY

ERVZIIF BENMNERLULLEEBYICEHRZREITT
TRVEBEMNSELET,

RE¥EE, T LEE ) - ABERVCZDMDEE.
FUNT 1 Tl ST I —TOERMERE S U T, IREM
BERADIRVIVAR—=Iv—ET2ERIRUIC
BEnNTHY Ed,

YT —T TR SEENBURERBEEZRBLT
WBNERT2AHZNM > THYFET, BRICHT BE
ML B RICE > TEFRRESCERINTHY FT,

ERURVERINRICINZZEHIC.BREETTF—L%E
ML, 5ER 5E&KD. T0MOEZY ) U TEKE
To>THVET, . BREZFLIRTLEERT —R
BEMEDOUX AT = EHMICEE U, BIEQRIBIELE
BRBINEE U TAETZ I EWIAT DI EITELY,
UHTI—TDER RV EKRRBIEBRL TS EEX
THYET,

BENUERESETUNT 1« TOERY RV BE
HEENRMEE N oF/WVERBMITESZ 5N TS
BT THD DO RENECHLTHEWET,

T HEERV — EEICET 2BEDEREE. B
K& EABES FUZDMODERZEEEL TSI N
£, REF . CTHNLREFEEN S 2BEDEBT
BITURIIFMEVWEEZTHYET,

et 20

ST —T T BRI, BMEREDEST, $]1T
EOBRMEERNICEZS ) I L BBHRURBROH
BIRRENEETHIZ T T2HIZ, T RFAE & B 7] BETRELZS
RUOFELEMEREEOBESIIY ARSI V%
ERLTHUET,
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TO THE SHAREHOLDERS OF
DYNAM JAPAN HOLDINGS Co., Ltd.
(incorporated in Japan with limited liability)

OPINION
What we have audited

The consolidated financial statements of DYNAM JAPAN HOLDINGS Co., Ltd. (the “Company”) and its subsidiaries (together, “the Group”) set out on pages
52 to 130, which comprise:

. the consolidated statement of financial position as at 31 March 2020;

. the consolidated statement of profit or loss for the year then ended;

. the consolidated statement of comprehensive income for the year then ended;

. the consolidated statementof changesinequity forthe yearthenended;

. the consolidated statement of cash flows for the yearthen ended; and

. the notes to the consolidated financial statements, which include a summary of significant accounting policies.

Our opinion
Inour opinion, the consolidated financial statements give a true and fair view of the consolidated financial position of the Group as at 31 March 2020, and

of its consolidated financial performance and its consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards (‘IFRSs”) and have been properly prepared in compliance with the disclosure requirements of the Hong Kong Companies Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (ISAs”). Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Independence

We are independent of the Group in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants
(“lIESBA Code”) and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code.

PricewaterhouseCoopers Aarata LLC
Otemachi Park Building 1-1-1 Otemachi, Chiyoda-ku, Tokyo 100-0004, Japan
Tel: +81 (3) 6212 6800, Fax: +81 (3) 6212 6801, www.pwc.com/jp/assurance
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thereon, andwe donotprovide aseparate opinion onthese matters.

Summary of key audit matter:

Key audit matters are the matters that, in our professional judgment, were of most significance in our audit of the consolidated financial statements of the
current period. These matters were addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our opinion

Impairment assessment of Property, plant and equipment, Right-of-use assets and Goodwiill

Key Audit Matter

Howourauditaddressedthe Key AuditMatter

Impairment assessment of Property, plant and equipment, Right-of-use assets and Goodwill

Refer to note 22. PROPERTY, PLANT AND EQUIPMENT, note 23.
LEASES and note 25. INTANGIBLE ASSETS to the consolidated
financial statements.

The Group has reported significant net book value of property,
plant and equipment, right-of-use assets and goodwill
balances of ¥105,206 million, ¥79,048 million and ¥2,277
million, respectively, as at 31 March 2020. The Group
recognises its right to use assets for the lease term as the
right-of-use assets in accordance with IFRS 16 Leases, which
was adopted as from 1 April 2019. Most of the property, plant
and equipment, right-of-use assets and goodwill relates to the
Group's pachinko halls.

The Group has considered an individual pachinko hall as a
cash-generating unit (“CGU”) based on business activities at an
impairment test. An impairment test requires exercise of
significant management judgement to determine the
recoverable amounts of cash generating units (CGUs). The
recoverable amounts of CGUs are based on the higher of fair
value less costs of disposal and value in use calculations that
require significant management judgement with respect to
determining the pre-tax discount rate and underlying cash
flows, in particular with respect to future revenue growth
rates and operating costs on the business plans approved by
the management for the following years.

Based on the management's impairment assessments, the
impairment losses of ¥266 million and ¥449 million for the
property, plant and equipment and the right-of-use assets,
respectively, was recognised for the year. No impairment loss
relating to the goodwill was recorded for the year.

We identified this matter as the key audit matter in our audit
given that the net book value of property, plant and
equipment, right-of-use assets and goodwill balances are
material, and the future revenue growth rates and operating
costs on the business plans for the following years, used to
determine the recoverable amounts of the CGUs, are highly
involved by the management judgement under the outbreak
of the coronavirus (COVID-19) since January 2020.
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As part of our audit, we performed the following procedures
related to the management’s impairment assessment:

. Obtained, understood and evaluated management’s
valuation methodology for impairment and value in use
calculations;

. Assessed the reasonableness of key assumptions used in
the calculation of discounted future cash flows, such as
the pre-tax discount rate, revenue growth rate and
operating cost structure, by reference to management’s
forecast, the Group’s past performance and our
knowledge of the Group’s business and industry, taking
into consideration the Group’s strategy to shift its focus
to low playing cost games and the challenging business
environment that the entire industry has to face;

. Evaluated the impact of COVID-19 especially in the key
assumptions used in the calculation of discounted future
cash flows, such as the impact to the business
performance due to the decreasing of the customers
visited at the halls, the operation suspended in
accordance with the request by the local governments,
and recovery plan after re-opening of the operation
which was suspended, in consideration with the
Japanese government and also the local governments’
strategy for COVID-19;

. Agreed key assumptions to supporting evidence, such as
the approved budgets upon which forecasts were based.
We evaluated the reasonableness of using these as a
basis for estimating future cash flows, in particular, for
the CGUs that had lower headroom between the carrying
values and the value in use;

. Tested mathematical accuracy of the calculation of value
in use derived from each discounted future cash flow;

. Tested the calculation of the impairment loss by
comparing the carrying amount of the CGU with the
value in use, and verified the amount of loss was
recognized for the year ended 31 March 2020; and

. Evaluated the appropriateness of the related disclosures
including those relating to the key assumptions and
sensitivities.



The directors are responsible for the otherinformation. The other information comprises the information included in the annual report, but does notinclude
the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in doing so, consider whether
the otherinformation is materially inconsistent with the consolidated financial statements or ourknowledge obtainedin the audit or otherwise appears tobe
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothingtoreportinthisregard.

RESPONSIBILITIES OF DIRECTORS AND THE AUDIT COMMITTEE FOR THE CONSOLIDATED
FINANCIAL STATEMENTS

The directors are responsible for the preparation of the consolidated financial statements that give a true and fair view in accordance with IFRSs and the
disclosure requirements of the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary to enable the
preparation of consolidatedfinancial statements that are free from material misstatement, whetherdue tofraudorerror.

In preparing the consolidated financial statements, the directors are responsible for assessing the Group’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the Group or
tocease operations, orhave norealistic alternative buttodo so.

The Audit Committee is responsible for overseeing the Group’s financial reporting process.
AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. We report our opinion solely to you, as a body, and for no other
purpose. We donotassume responsibility towards or acceptliability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that s sufficientand appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but
notforthe purpose of expressing an opinion onthe effectiveness ofthe Group’sinternal control.
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the
directors.

Conclude onthe appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether
amaterial uncertainty exists related to events or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If
we conclude thata material uncertainty exists, we are required to draw attentionin our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of ourauditor’s report. However, future events or conditions may cause the Group to cease to continue as agoing concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the
consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an
opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
includingany significantdeficienciesininternal control thatwe identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with the Audit Committee, we determine those matters that were of most significance in the audit of the consolidated
financial statements of the current year and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Yoshihisa Chiyoda.

PricewaterhouseCoopers Aarata LLC
Certified Public Accountants

Japan, 27 May 2020

Annual Report 2020



v zzzzédéd

B BRER

ERERREEE

H20194F4 H 1 H £20204-3 H 31 H

L 2020 2019

AR HHH =5
BEEILA 12 141, 919 146, 371
EXEH 13(a) (121, 912) (128, 024)
—RERE 13(b) (5, 020) (5, 023)
ZDDULA 15 (a) 9,010 8,971
FDHNER 15 (b) (2, 483) (2, 953)
EERNE 21,514 19, 342
Bz e 16 461 471
@t E A 17 (2, 469) (444)
iSRS HAF & 19, 506 19, 369
EAFERER 18 (6, 759) (6, 778)
LHEARI 2 12, 747 12, 591
LHFBRDIRE
BettomaSE 12, 748 12, 596
EXEIEFD ® (5)
EECEER 12, 747 12, 591
BEtOmAEICIRET 1%L Y SHAFIE 21

16.6 16.4

HARM (M)
FEeE (M) 16.6 16.4

58~ 130R—TMFREIF. RERUBHEARDOLEBRERTY,

Annual Report 2020

51




52

7 zzzzzzéd

EEMBER
HEOENSHES
H201944 1 H £202043 7 31 A
- 2020 2019
AR B 5 =5

E LR 12, 747 12, 591
ZDHDEIFEFIEE
MHERICIE D B2 S/ WIEH

FoMOaEERFBREELTATEIT 2EMEED

NIEMEDFZEE (921) 233

CNhHoDIERICEET 5iEAFER 45 7
MERICIRVBIAONGENERSE (876) 240
MIBRICIEV B2 oD RO H HHEE
EBBERERE (304) 646
MERICIRVBAONSUEEEOHDIEBEET (304) 646
BElRZTOMOEE (8% FIBEET 43 (1, 180) 886
LHRERIE 11, 567 13, 477
LHAEMNEDIRE
HEetDFRESE 11, 567 13, 481
EXEHFED 0 4)
LEATIERIE 11, 567 13, 477

58~ 130R—TMFERRIE. REHFBUBHEROVLBAEBRERTT,

Annual Report 2020



EEMBKEHES

202043 H 31 H BI{E
2020 2019
EEC
HHH BAHA
ERENE E
AHEEEE 22,47 105, 206 95, 445
FREEE 23 79, 048 -
BETREE 24 2, 928 1, 351
B\ EE 25 3, 623 3,112
ZOMDOBEMEFZB L CLAEMETRAET 2E/mMERE 26 2,813 3,774
1) —R{EHE 34 5, 478 1, 254
BRIEREEE 37 14, 706 10, 615
ZTOMDOIERBEE 27 7, 639 9, 906
ERENEESE 221, 441 125, 457
RENVEE
WRENE £ 28 3, 378 1,949
ST LiEHE 9(b) 554 614
1) —RIBHE 34 2,137 81
= 29 4,574 3,791
ZTDHDFRENE E 30 3,345 5,903
HERUVHES 31 41, 810 47,537
RENEESF 55, 798 59, 875
BEAS 2717, 239 185, 332 g
B
wEaE i
%
HFABEBRVZDOMDET 32 14, 801 19, 297
& A& 33 3,008 2,124
T7AF VR =) —RIETH 34 - 227
y—RAaE 23 12,185 -
EIEES 38 2, 054 2,013
KIEANFTTBRE 3, 301 4,310
T FREAE 36 8, 679 8, 481
BESN=R A=y 44, 028 36, 452
ERRENEE 11, 770 23, 423
MBI BRBIERRRERE 233, 211 148, 880

Annual Report 2020 53



54

7 zzzzzzéd

B BRER

EEMBUINEHESE

20204E3 H 31 A HifE
SEEC 2020 2019
HHH BAHA

EREBAE
REREEE 37 21 8
& AT 33 10, 220 502
T7AF VR =) —RIETH 34 - 353
y—REfE 23 81, 611 -
ZTOMDIERBERE 39 1,027 687
EIE kA 38 5, 600 5, 530
EREAEEE 98, 479 7, 080
ERE 134, 732 141, 800
=P

EXE 40 15, 000 15, 000
EXRFERE 42 (a) 12, 741 12, 741
FlEFERE 42 (a) 109, 317 115, 204
ZTOMDERDERER 42 (a) (2, 305) (1, 124)
Bt OmAZICRET 52BN 65 134, 753 141, 821
EXEBES (21) (21)
BEREE 134, 732 141, 800

58~ 130R—TMFERRIE. REHFBUBHEROLBAEBRERTT,

Annual Report 2020



BettoHAECRET 28

Z D DOEARDERESR
Z DAt
gert
¥ | 3
whe At FE IR BT cow  am  aw  HEE mew
s R 5 oNE E =y
fififiE
5AA ®HAM  BHAMA ®HAA BHAMA BHAA  BHAA  BHAA HAM BAA
201854 A1H (H8) 15,000 12,741 114,106 (5, 080) 750 15 (4,315) 137,532 a7 137,515
2 1=
LEARI AR - - 12,596 - - - - 12,596 (5) 12, 591
ZDOIIEF I - - - 240 645 - 885 885 1 886
BB RE~DIRE - - (2, 306) 2,316 - (10) 2,306 - - -
L SEN S SR - - 10, 290 2,556 645 (10) 3,191 13,481 (4) 13,477
2019F EfY - - (9,192) - - - - (9, 192) - (9, 192)
LEAEERESE - - 1,098 2,556 645 (10) 3,191 4, 289 (4) 4,285
20194 3 A318 (H#I%) 15,000 12,741 115,204  (2,524) 1,395 5 (1,124) 141,821 (21) 141, 800
jE 1=
20194 818 (#) 15,000 12,741 115,204 (2, 524) 1,395 5 (1,124) 141,821 (21) 141, 800
1=
P EEERICL D% - - (9,443) - - = - (9,443) = (9, 443)
-2t
LEARIEE - - 12, 748 - - - - 12,748 (@)) 12, 747
DO EFEF I - - - (876) (305) - (1,181)  (1,181) 1 (1, 180)
L OEMNE SR = - 12,748 (876) (305) - (1,181) 11,567 0 11, 567
2020 FERC Y - - (9,192) - - - - (9,192) - (9,192) P
LEIEERE ST = - 3, 556 (876) (305) - (1,181 2,375 0 2,375 ﬁ
20204 3 A318 (H#i%) 15,000 12,741 109,317 (3, 400) 1, 090 5 (2,305) 134,753 (21) 134, 732 g
[

Annual Report 2020 55



56

7z

ERMBRER

EZEXvyia - J0—HES

H201944 7 1 H 202043 A 31 A

2020 2019
B A BAH
HEERECL Xy s T~
B BT BRI 2 19, 506 19, 369
UTIEBICEAY 2% :
S/MER 2, 469 444
SRR EE (461) (471)
BMENE 10, 668 10, 968
FREEEENE 10, 406 -
BUEEDENE 371 355
AREEEEDTTA - BrEE 589 208
BETRBEDTH - BRAER = (7
BREEEEDREBERX 266 561
FREEEDREEL 449 -
ENREEDBEESKX - 353
RETEE DA EMEET@E 81 42
Z Dt 25 54
BEEEARLTERIE XIS 44, 369 31, 876
=am® (B) /imd (783) 322
HRENE FE D () /iFL (1, 535) 913
St LiEEDR L/ (Em) 50 (147)
Z DD IERENE E DR 87 545
ZTOMDRENEFEDHD/ () 1, 204 (953)
1) —REHED (BN) (81) (509)
HEABBERUZOMOESFD (B /HEm (4, 098) 323
ZOMoFEAEDEM 154 528
ZOMOERBBEDEM/ (L) 140 (110)
HEEAOk-) 41 42
INET 39, 548 32,830
EAFRHREOXILLE (7, 440) (5, 269)
SRMEADXIEE (2, 037) (68)
BEXEPICLSFvyia - 70— 30, 071 27, 493

Annual Report 2020



HErrvia - JO0—HEE

2020 2019
BHH BAH

BEE#C LSy o Ju—

AREEEEORBIZ&LSXH (24, 331) (8, 337)
AREEEEDFEHNIC K DINA 3 4
BRETFHEODMBICLSZH (994) -
RETREEDTAIZ L HURA 1 104
EREEODNBRIZLSXZH (899) (273)
FTOMOEENEEE L TCAEMETAET S

SRMEEDEHIC & BILA 5 2,762
EEREBEHFDOBITICEAXH (19) (78)
BEDEINIZ &K BURA 8 101
HERUVEARIIEDEAIZLDTH (275) (169)
HERUVEARIELOEURIZ & DIRA 156 201
RN D ZEEE 394 392
ZDith _ 1
BREFHKDFryia--oJ0O— (25, 951) (5,292)
MBEEECL 2%y a s 7a—

RITEAIZK DUIXA 35 14, 633 3, 004
HRITEBAZORFIZLSXH 35 (4, 032) (8, 982)
—REBBEORFIZKDEZH 35 (11, 010) (263)
[MEEAO N -5 20 (9, 192) (9, 192)
BHEEHILDFyrvyia-7A— (9, 601) (15, 433)
BEeROBERSEWMIIR BB (246) 236
BEeER OBERZMO D) /8m (5, 727) 7,004
BeERVBERSMOMERS 47, 537 40, 533
BeEROBERSFMOMERES 31 41,810 47, 537
BREKOBERSMOHHT

e UTES 41, 810 47,537

58~ 130R—TMEREIE. NEHMBEROVLEEBRERTY,

Annual Report 2020 57

K e S 3 29



58

p= =t
H201944H 1 H 202043 31 H

1. WEEE

BASHIAFTLO YN UR—ILT 4 oFR (LT M) ) (F, 20011F9A20BICARORRICEIEHILS
NS THYFET, ELLOXRARVEARDE-SEBEMIE, T116-0013REEHBFRIIRAEEE _TH25%F1-702
2. EBDE-DHBEME. Unit 1, 32nd Floor, Hong Kong Plaza, 188 Connaught Road West, Hong Kong T& Y
F9, 2012868 M 5. FEEFISIFT (LUT TREHEEIFT) ) DA VR—RICEHBLTEYET,

LHTIN—TOERZIFBHERIT, 202083831 BFHERAL L. BHRVERFRUICI>TERSIATEY F
T BHITNL—TOFEBEE. XFUAR—LEERUVZTOMNEHEZRTHY ET,

LR TI—TOEREIABERIT, 2020858270, BRI ORBNEINTEYET, LHOMMBEORBEL
LTI&. 20203 A31AKAT, EHREARRUMMEBR—RIEILAHORRIEBRRETHY T,

2. MBERARERDER
LT IN—TOERMFFEKRE. IFRS | FEAFIEIFO LSRR VEESHENERT HETEEICERL
THERLTEYEY,
EREMBERE. TOMOBEANBLZELCTAEMETHET 2EMEERVRETHEEZRE . IUGRMEEH
ELTHERLTEYFET,

3. MEBERRURTER
ERMBREL. AHOBEEETHY . FLUHITL—TORTEETHEEAMCEY . BRRHALE
Y, BAAKXEEEREALTERLTEYET,

4. RERYRUHIEOFA
EREMBRROERICH-Y., BEHZ, EE. 8. RERUVERAOEEICEHIIREY. HHERMREZTS
BENHYET, FERIZEVWT, ChoDREY LRERGIBRELGIARMEASHY FS, RBYRVERER. BESE
CEUYBBMLTREESATEYEYT, ChoDRBEYDRELICLIEER. TORBYZREL-HRBICRHL TS
VEYT, RELYORELY, RERVFEOHMMICHEET HBEI1CE. ThUBROFRYPMICE>THREALTHEY
Y,

5. # L ULMFRSEZEE R UMERIEST 0E A
20204 A1 BICHIRY HREFHBICE T, FTROIFRSEEERUVHERIEHZBERAL THY FTH. IFRSEHEI65LL
NOEEEZEORETE L VERESHAD, BRERBERVMBREICEZA2EELGFEIHY FEA.
- IASEE285 (IBIE) HEERURUHRAXEEEICKHT LIEHFS
— [FRSEHEE (BIEE) HFRHEE2015-2017 AU
- IFRSEIS (IBIE)  BOMEZEMNS HRIMEEESR
— IFRSE 165 1J—2

— IFRICE 238 EANFTSHRSLIEICEYT 2 EEKE

Annual Report 2020



IFRSEE165 1) —X |

IFRSEE 165 1) —R (&, IRITD ) —REEHEETH B INSEITERVIFRICHEIRIEE F4T T2 —RAAEEN TS HLENDH
Wl ICBEHHZEDTY, IFRSEIES ) —RIEL, U—REFICEHL T, V—XERN 2B LIAOEIY —XA RUVEEHED AL
1) —REBHLSHE, £2TH) —REBHIFEREEERVN) —RBEEZRHITDIEVS ) —ROKENIBICET 2E—ETILEE
ALZFELFz, V—RBHEARL—T 420 - J)—RETF7AFT VR - ) —RIZHIET B INSFEITESDIRITERIX. V—RIEFIC
BILTIXELSNET, TO—AT, V—REFICEALTE. REGSETEHY FRA., V—REHNEARL—F 125 - 1)—
RETF7AF R - )—RIZHET B INSEITSORTEHEMELET,

LT IL—T L, [FRSEI6SDIBEEEIZHL. BEOERIRELBDOMRISIELXITHT . EHAAD RIEMNSELE 4 EAEA
(2019FF4H18) ITEBELTRYEY,

Flo, BRTL—T I, EBELOEEE LT, IV —AXF) —REEAELOTHEINE S ZERFBBARECRE
LTHEYFEEA, ChITkY. 019F4A 1B L YRTICEEE L. ISEITSRUBEGRT SEFEHICE &) —X L LTHEAI SN
ETOEMICTIRSFEICSEBAL THEY TV, EREEBRAEOEAEEEDRBOFHEIC. ASERERFTEZEALTEYFET,

TEE) —RIZRAEREEES. FIEENBISERASNTV=3DE LT, BRAITAELEYT, ==L, ERKADE
IMEARIFETESINELTEYFET,

ZTOMDOEREEE. ) —XREEICFLOEREETRE L. 20195418 1 BIRTEOERZIABURESTEEIFZE# L TLVSH ) —XIZR
BRMHL ) — AR RIIKIL ) —AHDELEDDTZHEELTEY FY,

BERIZISEITEDYL ETHRL—F 1425 - V—RIZHFEL T —RIZIFRSEI6S BRI DRI, UTOEHLOEL
ZFERALTEYET,
- AEENSIERMIZEEBILIZ) —RDR— R O+ U A ICB—DEF REFFERT D&
-EEU—R, REENVEETH D) —RIZRDBHDOEREITOIC L
BT —REERXIIENT 24 T a UAEFENTNSGEIC) —REBEEET AL, BERNEIEEFERET S
_¢&

ISEITSEBERALTI 74T R - J—RIZHEESN TV —XIZDNT, ERRBBEREOERIEEERV) —XEED
PRIEMREIL. ASEITSEEAL TCREL-RBEERICE TS —REERV ) —RAEBEOIREMEEE LTEYET,

IFRSEE165 1) —RIE, BT I —TOBBUBHERICERZLGHEEEE5F T, FIT. UBKEHES. B5ATLHRSERVEETE
FEdFrya - 7O0—ITHT HTRDEZENHY FT,

EEIHBUREETEE
ARERRAT FERRE CIASEITS ZEA L TR L@ EEA X L—T 1 27 - U—RERIZ DL CEARR BIRFEDIEMN
EAFIFETEIY 5LV =58 & EARS BIREOEEMBUREHE ISR L) — R BEDE L DMDFRAEIE. ROELYTT,

(H 77 H)

AR R FHEERFE R CHR LA —T 4 7« U — 23K 3,127
PR B RS B ANE AR -3 2 -V THEIY BV -4 2,915
BN ANEAS SRR A TR L. 7 7 A U R - U — R EH 580
BN M RTREA R L —T 0 S - U = AKOFIS | BIEME (1) 90, 944
kD R E

(PEBR) : 4531 Y — =2 (102)

(VERR) - DHEEIE ) — R 5)
B B RS ) — A 94, 332

20194 A1 ARTE, SHOBEHEIE, BT —TH. U—REMEERT S T a U ETET H AN SEMICH
ETHDHEBATEYET,

Annual Report 2020

59

pEd



x5

201951 A | HIREDEAEEERSDNRIE. TiEh s Y TT,
IFRSEE 165 MR VERE SN EFEEE
2019 4F 4 A 1 ABIE

B3
AL DN B DR 3,547
A EEER VA FECEEN TN T 7 A F U A« U—ZEHEID OB 382
IFRS %5 16 5 OWAI - TRk S NI A S L —TF 4 7 - U— AT A MR 75, 430
Bt 79, 359
EFREEEDT LEEOEERNNRIE. TEENEHY TT,
2020331 A KRAE 2019418 RE
BAHA BAH
TEE 78, 565 78, 840
IEHRERR 134 357
Hil 99 72
Z Dt 250 90
EREERE 79, 048 79, 359

IFRSEE165MEAIZ & Y. 2019548 | HIRTEDEREHABUREESTEEZ L. LROFERIESEL ) —RBFEUSMZ.
FE LT —REHEDS, CIEAAEML., FIRBEIHEN, MIBFAREL L TULET,

ERENEHESE
202043 A sEASIE IR ETE Z E Ofi 5 [RTLHAFIZSISsm AMEEmM L TH Y F£9,

EfEr ey - JO—EHEE
EfEXvvia - JO—FEETIER, BEEHZ&LSFT vy a - 700, 618FMEML. TD—AT,
BAFSEEIC L DFvvia - 7O0—HREEEBRLLTBY XY,
IFRSE 165 EARAR (3R L= ) — R AEI5EA L TL A EF0EBIME AR FEDOIMEFIL2. 1% TY,

60 Annual Report 2020



6. FRERADLRFHEESERURREL
U1 —TOBRHBHERORKBAETIIARS ATV IRELERCRREHOFBRERTERO LB Y TH

Y. 2020 3 A3IARAEICENT, H#HYIIL—TTlE, ChoZBHEALTEYEEA,

LB — T (BRI

n. BRERTHE

SI5 LEREMOHBROIFRSOBRANEEMBAEARICS A DHEEICOVTHEZMBLTEYEYT
BHERBLLHILIFEHRTHY FT,

NZE =
(o=

— , s 1) 3 PR 4 Wit L— T D gran |, e
RousE Ry AT i Bk - WET O
IFRS &5 3 A 202041 H 1 H 2021 4F 3 H H FEOEXROHHL
IAS &5 1 75 MHREE DI R 2020081 H1H 2021 4= 3 A FENEDER O PR
EE . &L
TAS %5 8 75 DORFED OEERK | 202041 H 1 A 2021 4= 3 A FENEDEROWRME(

Annual Report 2020

61



x5

62

7. BELGRFIE

IFRSICHERL U 1= B AEBA AR DERICIE. —EDRERVRBYASALETHY .. BEEHI, KHAHOERIZH=-
T, HIZEITSVBENHYES . ERUFTAEAROERD-ODEELHIM, RERVREY ONRT, ERUBHERDE
ESICEEE SN TULET,

EREMBRARERD-OOERLGRIHAHIE. TREOELYTY,

(a) EHEDEHE

FERHMLF, HTL—THAXRLTWSEE FRSAEEERZED) 2V0VET, XREF. HLIEEDFFM S
BRZEFIEOIC. TOEXOUBRUVEROAHEZEET SINEERLET,

BHITWN—TEXBAODFMICH=Y . REFRTITERAIEER FEGBRAIGELBEEMNBEREOFERUZEEZERBLTHY
i’d—o

FE#F, BHITN—THXEELEBLE-AILERLTEYES, T, TALDFRARFBHITIL—TITL HXE
ERELE-BUR, ERORMENELBYET,

LHTV—THRALESHAHE—BLELOELLLSFRUDSHAHBABLTEYET,

BHITIL—TOREEEBESRUIRE, TRICHETIL—THEREICK > THEE L-RERBRISEEMBEROEM
[LHE>THELTHEY FTS . REBEXIF, BEEEITRIENEEL TLSBARLUMIEELTEY ET,

SHAOEFEBRRICOVTIE, IXEFAVEDESLELDIBETHoTH, ARUOMAE LFEXERFSICRESE
TEYFET,

FEHOREANERREALELDHE, AFRFRACOVTERBREBICRREZTL., ERET>TEYET,

ST E LS LR, XEASBRET SERICIE. BARSIELTRARELTEYEY, BRULOMARD &
FXEFHDE. FRAICHTIFILROEZGERRT IAEZL THEYEY . FEXEFDOHFBE & X HD L IEME S
DEHEIE. BEHOMBEICRRET AFFE L TERORISRFE I TEYET,

LHIN—TE. HEZRVZOMOBENEORRNREBZ. FXEFNERENIATREL2LFHETH, S0
MAEELEXREIICRESETEYET,

LHTIL—THFEHICHT IXEERELEZSE. BFRHICH L TRFL TV S HN EXERXBRAD A IEMHE
THAELT, BETLHIAERITELE. MEBRISEHELTEYES,

XERELXBBRADOAIEMMEF. XEREFKICRFELTVSESEZ, TALURK, BERM. XRAXEEED LIEERE
ELLTRINET H(CH->TO, BYWMERMEGZYES,

Annual Report 2020



H201944 7 1 H 202043 A 31 H

LZEFRACHELT, BRICZOMOIFEFEICRH LB, BETLIEELEBE LT IL—TH EEFEH
Liz&SI2, KFREBINES ., $40hL. SEIEFRAICHEL T, BREICETOMOBIEFRICFRH L -8, HB
BmIIRVEZFT.

(b) EXETOEERES

L TIL—TE 2011F12A 1 BOFBAFIEIF~AO¥XLZITHA T, TL—THBEEBLES 2-00HEBBEHEE
TV, Mt e YEL,

HBBERICE. ABEXBRTOEENTENTEY . HBBREROAH IV —TE EIIL—T) EHABESNTVET,
Lo T, #MBERE. SHIECESE, HBEROTT LEANSTHL, 201283A318ICRT LI-REXEELS
CIBEFEEITO-> T, BUNTIL—TEBRT I EOHKRRUTHHADEL ST, KRFVEESATVET,

HBBEROBIRICENT, THMEITIL—T1 54 FTLR—ILT 4 VT AKRRESHOKEICL>TXEREINATLY DT,
HEERIEEXETOLERESG L LTREBEIAELZ, T#EITIL—T1 OMBEHERE. &Hxit0RA R UFH
ICEDE, HBENLBEEALENRVICFTA T LIR—ILT A VT ADKEDIEFICAEBICERNELEAD L SI2E
mEhTWET,

ERMBHERE. BELENRVICKXEREIDOXETICEWN SN EFLTLDS &SI, HELEDMBHREH
HAAWTWET,

EFERHEE, ERABNEHEERVER T vy Y1 - JO—HEEICE, AEXETOLEFESAICER AN
, ARESNERIRVAXBEEYICHEXETICTA2ZBURO., fhrBVHAMICETSBEEEE0RE BERY
Fryia-JO—ZEHTEYET,

BEREMBREHEER, REEEXOEERVABERATI AL SICERSATVEY, BEEFOMEET. REMEE
EEALTERLTEYEY . XEKRIOFINBHETIRY . HBIXEICEDBEERIC. ONARIIEIREAICLS
FREIFBHLTEYFEREA,

RBELROMEE TSRS, BHINV—TORKHAHLOBERERIOORBEIITE-TEYFEA,

Annual Report 2020

63

pEd



x5

64

(c) HBEXETOEELUN & DEERS
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ATv75  BITRBEOFRHIC (REERTSHICONT) NEZRHT S

aEE, MXEY—EXDBITEBIRRSNEE. $40LL, BRIV —EAD XE AEFICBERINIE
RTRHBSINFS,

BHITN—TE, EIZAFUIENFROLVWI2BEOS —LEZERT HHEEELTEY . NFUIAERY NF
AOAFTIDELEHLAOERORIRICELIFETHO—ENY—ERZRELTEYFT,
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(p) IR ZE D BB
NFARVNAFRAOERNGHDIEERAF, BEENANORRHEEEZERLE-SETRRILTBYES,

BEPRAFBRICESELEAFUOOAERUNFRAOAA LN EBE-REN L., READERVAFILOEEZZE L5
W-RBETHYET., SnBEELHETEENIRBLEZGEREAV—READEMTHY =7,

LHITN—THBEENCZEL-FEREY EOZNEHET. SHITL—TOBEEICHT 24— EARBEHFZRLE
TO

ZOMDY—ERRAIX, FTROESYRBHSNET,

BEERFEHEN S OFHHRAKR VESHRTE., ZHNHAMICE->TRE SN TEYES,

fTE (EE@?&‘”SEHLT:%*% FHICE-EFELUARBEXBET [REH—F) LZOEFOREZERL. &
HCNZ5IEHLTRGERBIINBIL—ITHERATIHID) OERMLDIRARK, A =X Hh— FRERHDE
BLEOEFNELEHRATRHSNATEYET,

T)RL FICH— FORERSD (3K, ERUVAFLVICKBEINDEZE) OXRMICLDIRAZ., EFHAKD LI
RTHEHEHSINTHEYZEY,

RERTHEDTANAL, BELAELEFHEDNIIEFRRATRHELTEYET . choDFHEF, &%, RETA
FHENETFICRBESINFAL LJIBREORENGoNHRAEBHALTEYET,

T7AF 2R - )—RREE, J—RBBICE> TEMEFECETZ, INFELTREHELTULET,
T7A4F VR —RIZEDIEFENSDOZEEEIL, ) —RITRZIMIRELEEZ) —REEELE LTEHEL., REBHE
[T —REEIhH =Y HREEICH L T—ERTES L. TORBETIEEICEREHELTLET,

ARL—T 427 - J—RRAEF, V—RHMICHYEREEICE YIRS E LTREHELTLET,
ARLV—T 427 - )J=RIZ&D)—ZRE, V—REREICHYEEEEICEYIREE LTRELTVET,

FIRURAE X, EHEFEZAVTRELTEYET . ZMELAEE. IILEZTIHIOEFIHEE LB TRH
SNTHEBYFET,

2019 3 ABIHETD I 74 F VR - V—ARBRUVERNEICEHT 2 &5tHH
T7A4F 2R )—RELTREFVEBENDREDE, EFN) —REEDEREZITET HEFZHFET S ) —RHMH
DEFERICRHELTEYET,

BRIEE, V—REERICHhEYEEEICLYBBELTEYVES, %

Annual Report 2020 75



x5

(q) BEER A
(i) BHAREE R fafT
RHMMEREHRMACOVTIE, BET S —EANRRBEShBRAT, B5IHEZTHOEVWEETERE LTEHE
LTEYFET,

FRARERICOVNTIE, TALEXSIRERADENNIHENRHFZE>THY. 1D, TOEEEER
MELO>TREDENTEZDHEIC. ThOoDFHEICEINVTIILON D ERBEONDEEEAMB/E LTRALT
BYFET,

(i1) FEEHLHIEE &0 B
LTI T BERHBAHES L THEEMEESFIEZEELTSYET,

EENLFEEFEDORBHEMICHRIBARL. EXRBIC—ENIEEZRLTEHSIN-LZHFE~OHILHEZ. #
HEFICERELTRHELTEYET,
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() EAFEH
FEAFERE. SPERERVBREREDSHELTRRLTEYET,

LEBEE. HHORBABICEISHESNTEYFET . RBLORBFAEE. SHLOBRLHBLOBRED
REFRAOERRIKAICRELGVEENH D=0, R LOFBLFIERYET ., BHITL—TORLEANFE
BFE., HRBREHAROKKRBETICTHITREIREMICET SN RREZERALTHELTEY ET,

BREHREF. RIFLOEERVABOIREMIBELRRAFOHEICAVSIHRBF LOEEEDEEICH LTHRELT
BYFEY, REBSRBFIFRIMICETORRME—FHEZRICH L TRH L, BEREEEXFRBEE—FER.
READBEBRIBERIHREBZERICH LT, ThoLFASHDFRORBAGINE L S REMEAS L EEEMN TERH
SNTHEYFET,

DNANLEL S —RERERUVUBEBLORBAF/XEKEF LOFIBEOMNIZERZEES XGRS (RRESERSI
ZR<) ITE2TRET S, BERVEROHARBHEICKIVAELSI—KERICH LTI, REREEERVAELER
HLTEYFEA,

SHADRENCELHFFERME-—BHEZRICH LT, BEREABERHLTEYET. =L, SHITIL—T
A—RERORANZI Y FO—LAEEET, A2, BZ—KERORANZAEWVERISITHAWMES(ZE, RERE
BREZZTHLTBYFEA,

RERETEEDREMBASEREVAROKKRBICRELZTV., REREEEDOLENF—MAERATESLITO
TRRRBAENEF SN OARENS VT ONTIE, REMBEZRELTEYET,

BREREEERVABR. RIVEAFTERF ERIDVEAFTERFZERT SENBFNOHLEFEAL. HDOMH
—OBRBARBICE > TRI—DMBREKIZRSNTLRBEITHERLTEYEY,

BRERET, BZBEHBORRBICEVTHETIATNS, RIIEEMICHIESNTWDEEREICEDE, &4
FEENRRT SHRXELAZARNRF SN SHEICERANFESNIBMETHESATEY TS,
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(s) EEMEEDRB

(i) ATEERE, ERAEREROCEREE (DhAZERL) OME

LHIL—TE. EERREHAFERICEVECEE. TRAEEERVEREE (DIAZKR) OREMEEICD
WT., BEORKEOEREZHELTEYET ., BEHEEDEINFIEMBEELRIES C EATERWNESICE, HE
ENBETHESEMBEM O EICEIRAIRMEZRE>THEYET ., BEOKENFET S YIS -5HE. i
BEROEEETREY 2 -OICEATREMEANRRL onF T, EURATREMEX. EEXIESEREMOLTER
ZREBEDONIEME S FRHEOVIIASVWEETEELTEY ET . FRMENEEX. REE FEkFfrvia -
JA—ZzERORREMMERVUZEEICERTDY XY R LEHBSIFTOESIRICL Y, REMESE THEIRE
LTEYFET,

BEXIIESEREMORYLATREMENREMEBEZ TE - 158, BEXITEEERELOREMER (BT 48
ML CREINEBRE LTRHSINIFET,

BEBRDRHERICREANDIEE. YREEXIESERBEMOREMBEIIBE S h - RERINETAEM 8% °F
BEINFET, 2L, 4% BEORANGIBEEICAREEXTESERBMANBEZREIATOEN 2 HE
DIREMIEZBZ ZVEETTHOh., RAZBIEERLE LTRHEILET,

(ii) DhADFEE

DNADBETRA FEBET>THEYEITH., FIEOTREREEZTRIEROKREOEENELEBEICIE. KUS

WEETIT>THEY FET, OLAIXEREBRME, S HBEBAREEERL-SETATLTEYE 7,

DNAREREED T O oBRBERIENPAFINIESEMBMICESSh, BIEBTAME RELT
BYFET,

DODNADFERERIT, BEE LTRESII. TOROHFREICRANZITONATEY FEA,
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(t) 514
BILEF, BHITIL—TOBEDEROBERICE >TELENMIIHEENEBZREELTE Y., 2REBER
FETHDICRENERZHOBEROAENADEL L DIARMNS . EHEMEOHLIRBEYETASBAICREL TS
YFES, EROREIMENEZETHHBRICE. SIREORBEREXFrv a1 - JO—ZHAEMETHAELTEY F
ERS

REMBEOEEICE., E¥OHHMNMEER VLZEBEOEFTD) RV ZRBRLEBSIFIORGIEZANTEY &
ERS

(U AVTFURAYVE
RAFIHY EORHEEZNAZTAD ) —AZHITESVTEHES L, BARLVTIDONEY, U—XHRPITRS
ENGMNST-REIF. AT FUOREBIRBRELEX vy oL FERFERINICAE - I, SREAEHEEIC
RFINFS,

(v) BE# X

HEKRXZWMELGAK. HOREEXOEENG ERZ280XME2EARADEBKRERL LTRHBLTEY E
g—

HEeKXZHEN L5548, HCHRRXOREMBEZEAZRENISERLTEYET, HEHRXOWME. HANRUE
MM BEREIDBEILEEA,

IREMAE L MADELEIL. ERFRESE L TRBVVLET,

8. EELRETLORMEY ¥k

LT N—TOERBUBFERS, RERVER, EERVAROAELENICREAREDBREEROMTEICEE
THREEOHE. RBEYRUMEEZEATEYET,

NHDRBYRVMREFIBEDEERVREBICEVWTAEN THIEEZ ONIBRALEREZHELE-RE
EDREDHIMIZEIVNTBYET,

BL., TOMEL. #ERIZEVWT, ChoDEBYRMREELBFEGIBREGIARENDHY FT.

ERYRMREX, BEHICIVBBKLTRESNTEYFET., ChoDRBRYDRELICESEEE. TORIE
YEREL-HMICEBLTEYET, RELYORELA. RERVFHROMEICHETS HHRICE. ELLUBRD
FRPECE->THREHLTHY FT,

pEd
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LHTIL—TOERUBHARTRE I IEBICERLCHLELER D, BREFICLIRBYRMRERL. UTOES
YTHYFET,

() FHEEEERUVEREREEDRIER

LBHIN—TE. KHAAHIR-TEE, AHEATEERVEREEENBIETA FEEELTEYET. ARE
EEERVEREEEDORYRATREMEILS ERERROAEME S FEREEOVNT NS MEREICE DOV TRE S
NTHEYET. COFEZEITILT. HHRUVRBENIDEERYET,

(b) DRA DR
LBHIN—TE. DhAZE, BEREDI T O oBRERLICENAFSINIERERBEMICRALET,

DNADBETRA ML, BET-TEYEITA, BEOTREEZRIEZEZORIOEIENELCEERICE. FVUE
WMEETIT-THEYET,

BIET A I, BEDREMEB L BUNFTRMEZLR T S LICIYRELEY, BUATRMEL. OhAZERS
LEBEEEREMICOVNT, LN EREREOAEMENMEBMBEONITIAMAEVNADEREEL LY FI . EYLAT AR
FENIREMEZ TRISBAICITMIBEXRZ LTS LAY EY . BIURATREMEL. ECBIE5IFvyvyia - 20
— - ETNCLKYEELTEY., EEICELTIE, B5IER, HRE, BENCOBHOEENARVERERICEE
LEEREIC OV T—EDREZRELTHEYET,

(c) I AFREH

HEHIN—TOEREARVUNAEZENTEAFMEBROMRELG S TEYES, FAFBREELHT HICH->TE
BGRBYRENMDREGYEY, REOFBRSENLYVERLYELELG o258, SREHLLARERIFHFE
DLUPRELT VICREREICHEESAET.

9. MBIR/EH

BHTIL-TOFRER, THYRY, ERVRY . RBMI RV EOKRKBHMB YA VICEELTEY FY, St
TIL—TE. PRAFAEGEMTSOIMETIL—TOERBUBHERNOFHABENELEER/NRICBOHDI L E
HBegE L=, BREMNGBIVRVEETIOISLEERBLTEYEY,

(a) TIBU XY
1) &&IYRY
TIN—TEHDIFEAEDEERS|, EE. RUABIFIABRTTHESATEY TIH., —BOEEISINEE
FILRUX FILEBETTITON TS0, BEBEINSELIEERVABEEEN. ST IL—TDHEE)RHN
BELEY,

NEREE. EERUVAEICEAL THEHAIL—TTRRE. ABEHICHITIAYPRIERLTEYEEA. &

HINL—TTRABOREREZTACE=F )T L. REENELCATABEHICHT AV DEEBIV-LE
j-o
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i) &aBVYRY

2020 3A31HBA T, FERILICH L TEARANIMHARIIIASIZHEY ZAUNDODERA—ETHIIEE.
ELTENFNEERILEOEERUVESDAZRZERENE LR, EFELHAKILIIBFA (2019F38H ;
ISEAA) TNENELRFIDLHLLBEYET,

202033 1BIFR T, K FILIZ L TAERAANIGARXIEASICHEY ZRUNDERN—ETHIEE. £
LTENFNERFILBOEREERUVESDAZTZEBENE L HER, EELHMFILS168AM (2019 £384
1,004B8FAMA) ThENE L RIIDHLHBYETS,

(ii) ffit& ") R &
BHITL—TE, ZITELBRANSLLIEREERMBELRAN L L HDKRMEES Y RV ICESNTEYET . BT
L—TF, ERMICKRELEOUBRREEMXDOAEMEEZRELTEYET,

TRIE, 2BEOKMEA 2T v I ADBEN. TOMOBEFENBEICSZI2ZEOMELRLEZLOTHYES. T
ROAHIE, ERMEROKIES 2T v 7 ADBBIEBMNHTZOHRDEFN LN ERVERITIL—TORET HE
AUEERBEADOMRZEEN, Kili4 TV I ADEREDBEDHEBROEEYIZEE $HEVSIREDNDL &I

THNTHEYVET,
ZOMDOBEFENFICK T HEE 2020 2019
BAH BAHA
Nt UEH
5% 78 119
(5%) (78) (119)
TOPTX
5% 13 18
(5%) (13) (18)

ZOMOBEFEE, EAMEMEMO VN EMEDIBEROBERE LTEBHVLET,

LHTIL—TH, LERRFFERRVIERRFFERRETRET SEAMEMAERIT. AEMEDERE
N TOMOBIFEFBICFH LEN S ZOMOBEFEEB L TAEMBETAES 2EMEEICHESNDIH. &
EBEDEEMERICEZHEEEHY FEA,

x
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(iii) EFEBVRY
LBHTIL—TOENEF) XV E, BITEERVEARICERAL, BERUEALICE, THEOKRICL>TES
THERNREN-LET,

LERRHFERRE. TOMOEHEZ—FEDNLDELTO.2%DEFOREDEFHT, UTOFEICHITHH45
L—TOUHFBDERIT. UTOEEYRBELNET,

2HDOLR/ (FHE) 2020 2019
BAH BAH
0.25% (25 basis points) 5 2
(0. 25%) (5) (2)
LERDOEGESTIE. EFOEHZLIFEBRARVERADELED., BHITIL—TOLHFBF~DHEERLTH
UEd,
(b)EERYRY

BRYRVIF, BEEANGELLEBYICEBEZBRTTELAVARENIAELEY .. BEES, T LEE, )V —XEH#E
RUZDMOEE. TUNT1 TR, S3HITL—TOEMEEL LT, REMBERKDIRIIIAR—Sv—LT
BERYRVICEENTEYET,

BHITL—TTR, BEENENLGERABEZEL TV SINERT 2AHERM-THEYET, BEITTT DEER.
BFRICE > TERRCERSINATEY FT,

ERVRIVERNRICIZA S1-0I2, BEFBIF—LZMEBL. 5EHR. BEXR. TOBOEZL Y VITEH 17
2THYFET, £, BEBIEZTLEERV) —RBEORIRFATRER ZEHHICEER L. BELGRBRBLXEERESY
SELTRET L LEHRT I LICEY, BRITL—TOERIV RV ERBICERL TS EEZTEYET,

RERVEEESETINT TOERY RV X, BENERMBAHEMI S WVMERRMAITES A 0N TLSIRIT
THH I EMb, REMEHMLTEYEY, TLEERV ) —REEICHETIEEOERER. MBRE. EREE
RUZOMOEREEREL CFHichFET, BREHI. ERHNTREBRESAHLIBTOEBTETIVRAVIIENEER
TEYFET,
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Bt N —T1%, BRED BYREERH BB AEITORAEFREMEZRE LT 9, 72, BHY A7 R"EF LR
LTWD2E NI HON T, A MEWIN 28 L CHEBRICRE L TR D £, BHUAZRFELIWERLTND LS
ERHET D720, Mtk —7 TG A BEOEB RRITRAED Y 27 L UYRERIFICRBIT 22D 27 L O
7o TR E7, HEBIZBW TR, FIHAFRET, BB E T AIRER R PRI R RA BB L T £7,

FRCUTOHBE 2R E LT £7,

= SMBEABAT FIHATETHDRY)

- RN, MEBRICUIRF R OO T TFREI D ANFRLEND 5 6, EFIMEF 2 BITT DENICEL
WELZELSED LRI BO

- BFOEEMMEOER I THINLEF LA

- HBFOTFHREINIFEHIECITEHOE LWEL, Ziudid, 71— HNOMBFOSHRIOEAL K OMEFOH FERL
OB EEND

PLEDSHTICED 59, B EOZH W0 HBOB HRR & 72> TWAEAIR, EEEOEHY 27128 L WK
NHDHERRLTEY £, BENSSHMZRHMAICEN Lo X WEITA T, HIARE L 2558 2 8/EEICKIT
HEBRBITE LTERLTEBY £7°,

EHBENLEIN—T L EE L EF el 2 T TE R0 Y, BB EEMIC RIAD R WEAICB W T, &g
FEAEBMEA L CBY £9, Yt/ N—7 Tl BEEEZTT - 7258 FEHEUT Y — A BRI LT b B B ke &
PN CE 5 X9, BITIMENSEI 2k L TR Y £9, RIS =HA0%, MBS L Tk £,

52 BEHED W E ORIIIEIX, 30AUNTH Y £7,

W SHL R S FHAE B OR K OVANERE S 3R R BIE IS BT A58 BEHEOKREHIT Z N EN554 1 T & 614 T TH Y £9,

Wit N —T D5 LEHEOFERE I X DRI To LB b T,

2020 2019

BAH EplE!

30 H BAN 525 504
31AMNB60A 15 31
60 H & 14 79
554 614

WS R FHEFER K OAME RS S FHEEERBUEIZ W) TIERF L T % 78 LMK ORI 5| 24 & 0 BB 0 7% i 1 358 %
LTy A,
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(c) REIEURY
LTI —T T, BEZREME. MELEOEST. RITLOBREEEHMNIZCE=4 VI L. BHRUEHOD
WELFRBMEEELT OIS, +HLELLBETEELTSE. RUTELEMEEEOBELZIZI YAV FSAY
FHEELTHBYET,

TRIF, BERIF vy a - 70— (ZHFETEHLEFEXL., XEEBFEOHSIFHROMETHEL L
XIEEL) RUZBMBICEDSW =, ZHIL—TOEBEOHARNEEZRLTEYET,

148 268

LA przeC S SRR SEFAH &t
BHHM BAM BAM BAM BAM

LBERSETEE (2020£38318)
TABBRUZDOMDOES 14, 801 - - - 14, 801
ZTOMDREEE 8, 679 = - - 8, 679
EAS 3, 354 1,521 5, 256 4,726 14, 857
—REE 14, 024 12, 496 28, 047 51, 629 106, 196
ZOMDEREEE = 140 269 619 1, 028
a5t 40, 858 14, 157 33, 572 56, 974 145, 561

SRS - BRI X vy FOR s JA—

L5 26

N = o aBt

BAH BAH BAH BAH BAH
ALEMERETEE (2019F3A8318)
HEAEBRUZOMDET 19, 297 - - - 19, 297
ZOMDREEE 8, 481 - - - 8, 481
EA® 2,133 414 90 - 2, 637
T7A4F VR ) —REH 244 160 211 - 615
ZTOMDFEREEE - 109 74 509 692
a5t 30, 155 683 375 509 31,722
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10. RAEH
LBHIN—TE. BELERONT VAORBILEBL THREADI Z—VERKELEA L, TIL—THOEERK
NG EREE LTHERT AL EHRICTH-0IC, EXEEELFTY,

ERNTERILERRHFEZRELTELOTHEYFEA,
LITN—TDEXBRFAEBRUVERBEENGHY . BEAELEXREIRE, MBFREEEHFT,

RERSEHHCEABEEZRELTEYFEY., COREBELO—RELT, BEBRFERIR FEERICHEHET DY
AV EBHL, AL, RBEEZOXHL. BEHRAORBLEEANRUVIRRADORITEETTHET. ERNLEREES
%%L\f: L/i_d_o

7. BEAFWEIFRICETHLEMFREL LT, RARBLERZBMALIZROZEABERSNATEYET,

LHMADOEFBMSFIEIFT TOKRXRBLIRL20. e BEZB/-LTHY FTEAN, LEDO LSHFEEDOERIZD
WTORBRBBENFTELFIEIANICIYZEEINATEYEY, HHRUVREREDOMY 5 5B Y OFMTIE. 20195F4A8
1M 5202053A31BE TOHAM., HHEFBISFIMEIFN o RIFAFZEZ (T-HRARBLR20. NEHFLTHYFE
ERS

HHITN—TERERVRERAEY. FAFRABRUVER ESHOFEEICRET HHD) 2EEHRELTSH
Y, EMEARROESET, UTOEEYTHYFT.

2020 2019

EPlE BAH
RfFast 142, 507 43,532
i R RUVEREEREY (41, 810) (47, 537)
ek (R 100, 697 (4, 005)
BERUVEARSE 277, 239 185, 332

x
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11. &R 5 OAEARE

LBHIN—TIET2EMERDREMELE QAEMESUTOLEYTHY FT,

2020423 H 31 HEITE 20193831 BBE
sy BT : BAH B ®BAH
R & N IEME R S%& (%8 A IEf{E
SRERE
FRMOAEMNEEZEC TCAEMETAEY
Pt 26 2,813 2,813 3,774 3,774
EBHNRECAE SN EMERE
B BRERVEEREYESD) 43, 207 43, 207 50, 273 50, 273
ERRIIE 6, 190 6, 575 6,273 6,719
1) —RIEHE 34 7,615 7,615 1,335 1,335
&5t 59, 825 60, 210 61, 655 62, 101
ERARE
EHNRECAEINIEHMEE
HABBRUVZOMOEMEE 7,352 7,352 9, 447 9, 447
& A& 33 13,228 13, 228 2,626 2, 626
T7AF VR ) —RIEFHE - = 580 580
) —XEE 34 93, 796 93, 796 - -
a5t 114, 376 114, 376 12, 653 12, 653
ERHERHEEICAVTEMEEICH L TRHEBLI-IE. BA. ABXXIIEBREIUTOESEYTHY FT,
LR 2020 2019
EE =Pl BAH
ZTOMDOBREFAREZE L TLAEMETAET 2HDIRENLDE "
%
WEHRM PR ZPIE LE-REICET LD - 56
HEHMEORBRETRAELTWSEREICEHATSLD 29 217
29 273

&t
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(a) D IEMHEDAIE

() TN BENHEZE L TAEMETAET SERMEE
EEHADAEMER. MRBOTIBZOREICEIYEELTEY FT ., BREHENEVGZEOFELEHRADESE
X, FEMGFMEREZAVTAEMEZRELELTEY ET,

(i) EiE (RERUVEEFAFENEED)
CNhoNERMEE cLfE#E. ToMmEE. BERUVREEAEYEEL) X, EHFETRESLS O, QIEHEiE
(FIRFMERIELLTHEYET,

(i) EfERALE
BERRIELE. BHETOHERMERY RV ZMR LFIEICLYEYSIWV-REMEICLIVEELTEY FE
ERS

(iv) Y —REHE
)—REHEF, BHETCOHFERMERY RV ZMKLEFEICEYEYSIWV-REMECIYEELTEY
ERS

(v) BERRETAR S NS ZDHOEREE
HRBOTHZEDOREICLIVEELTEYEYS,

(vi) &FBEH
BEAERV) —REFOLAEMEIL. —EOHBZLICERAY L-EHREIC. EFEFHNECOHBMECERY X

D EMRLE=FIRICKYBYSIV-REMBEICEIYEELTEYES . ThLUSNOERAREE., EHFRTRESLS
=8, AEMEXREMEBIELLTEY FT,

pEd
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(b) % IEfifi fiE OO i
NIEMER, AEBRRAT, THESMERMOKEHLHEEICENT, BEZFRINT H-OICRITREGTHS S HitE
XEREZEBET DI THLSMEETHY FY,

NEMEDEEICAWN =AY Ty FOEBERIZOVWTOEZRET S50, YT —TEEMERZRHEETHEE
ENE3DDLARIZEA V=L E LT,

ZLRIVIZDODVWTOHRBAZUTOELSYTHY FT,

LRLIDA Ty b B TIL—THBEBIZT IV ERATES, A—DEBEEXIFABDERLTE TORAZRDL
M

LRL2DA Ty b LEEORTELELUSN T, EENXIIEENICEEXIZIABI SBEARELET—4

LALIDA Ty b BEXIFEBOTSICEVLWTHETRELT—4
ERLUTEOHIEMELOAEMEIEESBABAOHBEEICEOVWTEHLTEY FT, FRETHBE
X, BEIFrS. T4 —5—miH. JA—h—mi5. BEEIIL—T. T340 09—ERARVRFIMESFICL Y.
TS MEEABRICEDEHMICAFETESBAETHY .. COTMBMEHAERIC. E-EHMIZRLET 2N ELTHBR
BlERMLETISEZEVWET, Y TIL—THRETIEMEEDN S B, FRLHBICETIEADE Y + fitg (B
EfE) ZRAVGEHEL TS ERMEEZLANILIELTHELTEYET,

LRILIDFELTWAEmEEF. EEKRICEUBRShTBY T,

FERERATSEOLVERMESOAEMET. TEEEEAVTEHELTEYET, o OB EE. BEAEEL
TGET—2 CTAFUELZIDEZHZARIZFIAL. BEAORBYDOFAER/NMRIZLTEYEFY, EHEMROAEME
NEEICBHELETHDEELA Ty MIBRAGRELHEBET 20N HHI5A. EMBERIELAL2AZY BEIhFET,

BEEGADTY MBRRABELGTSET 2 ICKYAFTERVERMBERELAICHELTEYET, LARLIC
SESNEEREMIE. TELTERCHEOLRVEMESFTHY FY .

88 Annual Report 2020



H201944 1 H £202043 31 H

(c) B L TL S A IR E B
RENCAEMEAENTOA TSI EERVER

20204E3 A31 HRED A EMES EORET :

20 IE i fiE D SR 43 48
¥R Lyl L2 LL3 &
VAR =] e - ~Y VAR = S -V (VAR =10 = VAR =] |
ZTDMDEIFEFEZE L TLAEMETEIE
TELERERE
FELIGHEMIS 1, 557 - = 1, 557
BALSHMES 380 - - 380
ZDith — - 876 876
&5t 1,937 - 876 2,813
20194E3 A 31 H BI7E DA TEMESIEH D BR
A EMEDEE S 28
748 LA LARJL2 LAJL3 &5t
B BAM BB AE B ®5AH[ B4 BAHE
ZDMDOBEFEFEZE L TLEMETRIE
TEERERE
FE L GHEMS 2,371 - - 2,371
B A LSHMES 525 - - 525
ZDith - - 878 878
ait 2, 896 - 878 3,774

LHITIL—TIE, DAEMEEISILF—DLANLEOREZ. HEHBOXRBICEWLWTEELTEYET,
LERSHEEIZAVT, BENGAEMEINEDLARILL, LRIL2EVLARILIOBOIRETHY A,
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(d) A ERNED FEE <AL= FEH %
TR ADFTEICAVDEARMAFTHEEECIIUTOLONEETNTEY FT,

— fEEMERICED <l
— FUL-ERMEROTISBRSMERITT « — 3 — 5%
— B5lFvvia - T

CNGICKYREENEAEMEDRELYIE. $RXTLAUICEFNRTEYET,

(e) EELHRETRE, U Ty FEFERALLAEMERE (LARILI)
LERRHEERVINERERHEEICSTHLANILIDERDEBIFIUTOEEYTHY EFY,

2020 2019

BN BAH
Hake 878 867
ZOMOBIEFIEICFRE L 1= (BXR) /Fl ) 9
& = 2
SoHl/1EE (0) (0)
HREES 876 878

) EEDE=ODA > Ty FRUAEMEDEF
LRISOAEMEDAETCHEAL TWSIEBLBEARETHWN, Ty FMZBET2BERIIUTOESY THY ET,

LRIVID A EMERIE

N IE (i fE
. . . 20204F 20194
i e B i3S BERWETRVWA Ty b
34310 3H318
B BAH
ELBOEAMISFE MEEMBEZ HRESHOMEEDEM 876 878
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(9) FETA+ R

LHTIL—TOUBEEEE. BBEREQ-HILELGEERVABOAEMEDFM-OLWTEHEEEE-THY
FY. UBEREFZ. RERRICAEMEICET SI/BEET>TEYFET,

FEMEAEICET AT A RAv i aviE, BRFREMBERFELOMTOLR LI E2MITHONET .

BHINL—TE. LRIBIZEDENLERBELAOAEMEDREICE VT, ZOAEMEZHEET H7=HIZH5D

BREAYTHAMILEEMRZFALTEYEYS,

(h) ERMBIKEBHEE L, AEMETAE SQhTOWELNAEMENRATSNhTHWSEE - AR
TRENEMEERVEMARE., ERMBREHEZELEAEMETAESATOERA. AEMEFITROES
YTHYFEYT, ERMBUREFEE LOREMEN. AEMEISEUL TV S EREERVERMERE. TRIZED

TEYFEA,

LERREEFEE (2020563A318)

AEMEOFEESE
S L2 L3 A&t
=Pk =Wl ahH
ERMEE
BERIIE 6, 575 - 6, 575
&5t 6, 575 - 6, 575
AIERSEEE (2019£3A31RH)
A IEfR{ED ST 5 58
448 LRJL2 LARJL3 &t
BAH BAH BAH
HERIIE 6,719 - 6,719
&5t 6, 719 - 6, 719
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(i) Z0tnBFENEZE L TAEMETAET 2ERMEE
(i) ZDthDEFEFEZE L TAEMETAET SFFRE FVIOCD [FUTOEREHR~NDIRETHEA SN TEY F

ER
2020 2019
=Pl BAH
ERENE E
Macau Legend Development Limited () 1, 557 2,371
ZDfth 1, 256 1, 403
2,813 3,774

(%) L3R

LBHITL—TE, BEXLEEOIRSIBGROHE - BRILICE 2P RAMBTINEDOIHKRGELZBMELTRELT
WHLEAMERMBERNDREDNEMENFEROLES ZZDMDBEFEICKRTT S LERRLTEYEY,

(ii) HFHREOLS
LERRFAEERVITERRHEECSVT, SHITL—TE, EEGHIBREOLSZToTHEYERA
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12. 7 A > MER
BEET A ML BEAROEY A Y P AOES L REEHET 2701, BEREERRTE TR S
NBMEEEISESVTHIILTEYET.

LHITV—TOEXF, BEOHANS, BATONFUAR—ILEEE VS E—OHBEHRSTOE—DBELL
THRESNTEY. MATLIEERTELTERICHET 2N THY FY, RLFLTERaRERERREE~DEH
MG EE, NFUAR—ILEEOE— T AV EG>TEYFET,

LBHITIL—TOBEEEBRIZHELTEY . BHITIL—TOEERADINEEZ D5 &1T> TLIERIIHFEL:
LEEA,

EEIIA
2020 2019
BHH BAEH
BEILA 732, 862 768, 857
=5 =mEESE (590, 943) (622, 486)
EEILA 141, 919 146, 371

13.EXEBRARV—REEE

() BEEH
2020 2019
B 5 M BAH
Jy=y 3,419 3,954
FiRE 3, 808 3,975
AmEZNE 10, 224 10, 770
S PN 47, 282 49, 326
INFUOBRUT/NFROMEAE 27, 753 25, 320
FREEEENE 10, 349 -
EEEA 169 12, 604
S E 3,413 4,125
KBS EE 5, 554 6, 334
ZDith 9,941 11, 616
121,912 128, 024
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p= =t
(b) —fxEBE

2020 2019

EpilE! BAMA

w5, E5. F4 3, 151 3,119

BEE SRAN 99 96

JEBE E RN 3 7
ZDith 1, 767 1, 801

5, 020 5, 023

14. B REM =S AGE

2020 2019

B HH BAH

HwE5. E5. F& 54,170 56, 234
EENHES~ONEE 933 921

55, 103 57, 155

15. ZOMOWRARVZDOMDER
(a) ZDbDIRA

2020 2019

EplE! BAHA

BB IR D FHFIRAZE 4,729 4,633

H— FOEARYINIZfE S IR 205 221
MEBILA 918 784
BRSERAAREIEESEANUNA 68 161
T7AF R 1) —RNE 480 841
FR—F 4T - J—RUNEE LR 564 -

R /AF Y aARB/F X O#OFEALE 420 221
BEEINE 652 868
KEBRREEIA - 470
ZDith 974 772

9,010 8,971
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(b) ZD D E R
2020 2019
=Wk BAHA
BEEEMNTEX 608 158
BEEEEREEX 718 924
BR5E A B EE ST AN R 26 83
T7A4F VR - —RRf 180 483
FRL—F4 5 J—REM L=t 399 -
EEER 130 334
KEEX - 616
Z Dt 422 355
2,483 2,953

16. &RLINEE
2020 2019
ahH BAH
ZEIFER 175 21
T7A4F VR - J—RIZIZDFEIA 173 90
ZHE LT 29 273
ZDith 84 87
461 471

17. €@E MR
2020 2019
EpE! BAHA
FEEM 185 100
DU —bhO—VHREDOENE 82 99
ABEBEE (#%8) 237 158
—RIZBRBDFEER 1, 880 -
ZDth 85 87
2, 469 444
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18. ZAFRBREHR

2020 2019
BAH BAH

LEEARER (BX)
LIRS M S 6, 396 6, 739
BEE AN - -
6, 396 6, 739

LEEAFRER GBS
LTS I S 37 2
BEEEANFERHR - 9
37 11

HRIEE ARTBE GEEE3T)
LIRS I NS 326 28
EANTBHRER 6, 759 6, 778

LHELEAFRER (GBS ICEENTVWSEBDEZAFEFHIL, Dynam Hong Kong Co., Limited (KEFEFEHBHRL
8) M2020FE3AHORIEL YRBAMFICH L THITHESATEYET,

ZEERIBEREFDRSFTEARDEARFORBRLOZRDOFR LG o-ERBRBEDOARIT, UTOELEYTH

UEJ,

2020 2019

Epil BAHA
EEIETED - CEER 19, 506 19, 369
EERDFE (BX) 31% 31%
BRAMEIZEDGEAFTEHRER 6, 136 6, 094
KAICHEICEA SNV (10) (65)
KAICEEICEASNARNEE 573 616
SIS LEMNH LI TS —BEEDER (7 (23)
A BEAE LS TN EHRIBESDIERE 124 103
BEEEANFRER - 9
BAFEHAOHRERER (69) (71)
DhADFEEL - 111
Z Dt 12 4
EANFTEHREA 6, 759 6, 778
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19. B Z EAE LG54

2020 FEPDHHMT I — TEERMZEE LA L, MMEEHIUERSIICRB SN 28 DR (20195 : 248)
AEENTVET,

FNLUNDIZDEEERENZEE (20195 E : 348) DIMIMNZBEIILITOREY TI,

2020 2019
" hHH BAH
WERUFY 74 74
EHELE 12 12
86 86
TEORNFEDOH(CZLT 25 5EHRMZEEDOASILUTOEY TT,

2020 2019
AN# A

HK$1, 500, 001 ~ HK$2, 000, 000 (¥21, 045,014 ~ ¥28, 060, 000)
(2019 : ¥21,210,014 ~ ¥28, 280, 000) 1 1

HK$2, 000, 001 ~ HK$2, 500, 000 (¥28, 060,014 ~ ¥35, 075, 000)
(2019 : ¥28, 280,014 ~ ¥35, 350, 000) 2 2

HK$2, 500, 001 ~ HK$3, 000, 000 (¥35,075,014 ~ ¥42,090, 000)

(2019 : ¥35,350, 014 ~ ¥42,420, 000) - -
HK$3, 000, 001 ~ HK$3, 500, 000 (¥42, 090,014 ~ ¥49, 105, 000)

(2019 : ¥42,420,014 ~ ¥49, 490, 000) - -

2020 AP, BRI IL—THhoREEER. ARPTERXIBERMZEEITL T, AHOHBFE LT, XIEA
#ITERL T, RIFKBOMHES E L THEMIION-EREIHY FEA (0198388 - 4L)
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p= =t
20. BB &
2020 2019

BRE~DELY & 10 S=F ) I#%E-Y
XA - XHFERR BoZE ECUESOREE (L I = AL 2y ]
] BHH M BAH
— thff] 6. 00 4, 596 6. 00 4,596
— X 3.00 2, 298 6. 00 4,596
6, 894 9,192

B RSIE£2020F5 A27HICE @M 1S USHOYRE LS ZE., 20208568248ICXILS5 2 EE#FELE L,

HIRMUES ORI, EfMBEHERORMERRER THS2020F5A27TBREDRITHERIAELT65, 985, 8968k IZE D
WT., ftELTHBYET,

BRUEERTHDH2020FE60ASHICENTHEHAZHRE L TWWSBAICIE, BZECHIADBRIIC KLY DEY
SEERELEFERLUBELRELSOREBE VNV LET,

21. 1S 1= Y S EIFI B
BEUOFAEEIRET SEARN LT Y SWFIEE, UTFOFEESEHESATEY T,

2020 2019

=Pl BAH
B OMAEIIRET 5 AHFE 12, 748 12, 596
HEARMIBRL-Y LHABEOEHDO-HDOMEFH%KXE (B 765, 985, 896 765, 985, 896
EARM IS SHRE (FD) 16.6 16.4

LERRFNFEERVIERRFEEICEV T, FELBATEMIEIFEVZLELADT, HERBRFEERTA
ERRFFEICSVTIE, FELRIKALYLHRBEERW RIS Y SHRBLHEEHY FEA
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22. EEEEE

B
HES
T EaD) o Em ME# BREME AR

EPlx) BAH B5H BAH AAH BAH BAM

SR

201854818 31,936 147,497 80, 802 221 - 160 260,616
2m - 278 622 4 - 7,516 8, 420
i) 4 1,636 5, 566 - - (17,206) -
BRE)/5E - (830)  (2,892) - — - (3,722
i (1) @) (12) 3) - (22) (40)
2019438318 RU2019F48 18 31,939 148,579 84, 086 292 - 448 265,274
EREEE~DIRE - (47) (5, 647) - - - (5,694)
#n 59 416 361 4 16, 569 5, 957 23, 366
wE& 167 2,624 2,972 16 - (5,779 -
BRE)/5E - (1,282 (2,961) M — - (4,250
BmE (3) (14) (30) (5) (14) (38) (104)
202043H31H 32,162 150,276 78, 781 230 16, 555 588 278,592
BEENRGEARVBEEREX R

-]

201854818 2, 862 97, 540 61,274 146 - - 161,822
LA S - 5,412 5,530 26 - - 10, 968
S 91 301 169 - - - 561
BREN/5EH] - (766) (2, 745) - - - (3,511)
B"E - - (9) ) . - (11)
2019 3A31A R U2019F4A 1R 2,953 102, 487 64, 219 170 - - 169, 829
FREEE~DIRE - (25) (5,291) - - - (5,316)
IFRS 1638 FABF DI (x) 117 1,243 315 1 - - 1,676
R ] - 5, 160 5, 270 20 218 - 10, 668
AR 129 66 71 - - - 266
BREN/ FEH] - (1, 164) (2, 545) (6) - - (3,715
By - ) (16) 3) - - 1)
2020438318 3,199 107,765 62,022 182 218 - 173,386
U3 it

202043H31H 28, 963 42,511 16, 759 48 16, 337 588 105, 206
201943H318 28, 986 46, 092 19, 867 52 - 448 95, 445

() BIRIBRE. ERFIEHHEEL. HRHEEFRICKIHEHEITEFTNTET,
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(a) HHITNL—TDLHORRIE, UTDESEYTHY ET,

2020 2019
Bl BAH

EESRIYE]

=] 28, 930 28, 950

B[E 33 36
28, 963 28, 986

(b) BEHMESHEERRE, UHHTIL—TOEAEORRELELTELANOWE-EREEEEDKREMEL. &5t
19,199 BAM (FIEFESETERER : 243 5AA) (THYFET,

LRI —TTRIREHARIC, AHEAETEEDORBORKEOAREHHLTEYET,

LHITIL—TE. EREEEEOREMEICOVT, BIEOKEOFREEZHELTEYET, HEOKEDEREE
HIETHICHEY., AREATEEIRRMILI-Fvyyia (V- JO—ZEAHIRIVDESEREMN (BT
BEEECHA L-ESERBM) TIL—ELTET2>TEYET.

NFAR—IVBEICEVTIE, HRTIL—TTRERDONF o aAR—ILE, FEEFHEREECHIL-ESER
BLARLTEYET, EXFHEEECHN L-ESE BN OB REMER X0 & RERRE O 2 EfflifE & 5
AEEOVIhhEVNAELTEYEY,

ERMEL. EEERBEMDOELLEEEENEREMAFH. B51R, EXNAOREER, EENMOEHOEE
WARVEXRERICEEL-, BEBCLDIAREZITLEREAVT. EHLTEYET,

BEEERBEMOE-IEETEEDCERAEMAERIL. FRAMECEERNRELIHHTT,

ZI5 R, BROBEMEORMTME ESERBMAICEAEORRZRMRLEHREIFIOBSIZEFERALTCEYET
MMz T, BLERBEMOEIRFTREELEEDREIZE N TIL, 20204540 RUSH O IESHEERMAZE 2 S 20206E1H LD =
A LA (COVID-19) BEFEDILKICL A2 L | BEAEEHOELEREOEREREEEBELTLET,

LERSHEERVITERSHEEOEXNAOKERIE, FOLREL - THBYET., BEEILLDEEWAIL.
BEEORBLETGREOHFEICEDTEHLTHEYET, ELERE. FEOVR IS IFF U HPaX M
B EEMYAELRL, BEOSEEBLEIZEIWVEERATY,

—7A. YERRFFERRECLSEREZEREOQIEMEBEE. BRI L-THEEEXEETHS JLLAHEEHRAS
# (TJLLY) DEEICEIVTEYET,

EXEFPECEEICHN L -EEERBEMDOEREHICLST7)— - FrviaTO0—0EEIRIUTOELSYTH

UEJ,
2020 2019
% %
T S 4.8 8.5

LERBRFEEICENT, 26608HM EHERRFEE : 5618HMA) OREBELXZEFHLLELR,
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23.1)—A
(&)
(a) U—REB

LHTIL—TIEEhEY, IEREBRRUVERE ) —XLTHEYFET,

THERYO L) —ADOYMIETFEHIIETHY . TEREFBRRVERO ML) —REMILSERTHY £
j_o

)—REZEHO—ERIZIE, ERA T avRUVBHA T avhitShTBYEFT, 25— TF. Fhont T
DAVMMTESINS I LN, AEMICHEENZREY . TESNLIENSENICHEELSEEIC. U—REMIZESD
THEYVET,

)—REB2EE, V—REBREABSEE) —RABRBREETHEELHY I, BT IL—TIE, ZHIZH TS5
., )—RERES OIEIMIEEIE) —RERED ORI MEDHREEE DLEERIZEDNT, JV—RERES EEY —
ABHESIZBYLET .

LHL. FBED) —REFTHEBHEIE. F)—RABRBHE) —RABRBRERDETT. B—0D ) —REREE
NELTRIANEBT A EEERLTBY EFT,

(b) EREMBUREEEEICET SFT
EREEEDE LEDEERNARIT. FTROELYTY,

20204331 BRE 201944 A1 BIRE
BAH BAH
e 78, 565 78, 840
IEHERER 134 357
E=n] 99 72
ZDith 250 90
EEESE 79, 048 79, 359
2020
BAH
HFREEEDEM 12, 100
(o) EFFBERHEEICET BT

2020
BAH

HREEEDRIBENE
T8E 10, 028
ITEHRERS 228
B 40
Z Dt 110
INEF 10, 406
)—2EEICRIEFIER 1,880
)—XE&H 12, 286
BEY—2RER ()RR BUTO ) —RERIFER ) 26
DEEEED)—RBEREH) —REBRIZEDH)—RBAIKKRL) 66
)—2XEREE 12,378

LERBRIHEFEEICET, MIEAFDFIRIELREZFELEL,
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(d) EfEF v v 70— EEBERORT

2020
BAH
D—RfBDFvy>a-- 7 b70—565 12, 891
(e) ) —REHZET S:BMMEHRIER
2020
BAH
BEIZHLTLEILPELHBLTAVWY —X 13, 261
(f) V—REEBEOHBHDAR
2020
BAH
1FELA 12, 185
1 EHBSELIA 35, 352
SEEHR 46, 259
93, 796
2 2 BUADRESEE )
(REBBEDIR-EE) ’
1200 B LB DR F S48 81, 611
(E=F4aD)
@@ U—REEH
LRI —TE. RERAFHED—HEI7A TR - J)—RELT, MEH#ZARL—TFTo 05 - 1J—RELT,
IJ _x L/_C L\ij_o

FHMBIRFTATBED ) —AHFE T GERTHY . MEHOFH) —XBRIE5. IFRMTHY T,

(o) EFFEHHEEZICEY SFHT

2020
EpilE
AR SRR 4% _
R — X ERMEUNEEIZ R S ERLUNEE 173
ERY —XREBEERBUZEDRIEICED TORNER ) —XFEIZFR S UNE -
274+

480

R )—=R(ZBRBINE
ARL—T 127 - J—RIZIRDIE 564
1) — R U 1,217
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2020 2019
AAH BAH
ERBEE-NIEMIE
ks 1, 351 1, 490
IFRS 162 & A1 657 _
nE 994 _
sy (2) Clp)
NEBEDZEEIZ &L DIEMKRDIESL (81) (42)
ABREEE g -
PRES 2,928 1, 351
BEFHENREMEONRIFLLTORY TY,
2020 2019
HAH BAH
EHEER
Bt RAETEE 1,003 -
HAER
EHAE T B E 798 183
&5t
= 2,928 1, 351
BRERBEICOVWTHERICRB L2454
2020 2019
BAH BAH
BEERINEE 652 868
BETREEN SE U-EEELE (130) (334)
BETREESTAIFIRE (BK) /R (1 7
FOMOERICEH LE-AFMECEHIC L Hi8% (81) (42)
CH 440 499
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(a) D IEfHIEI & % RIE
FICHEELTEREINIRETHER. REMNICEENESLIOICRETLIHLDOTHY.. T HHITIL—T
FEELTHYFEA, REFHECFQEMETEILL. AEMENEBTZDMDIRAN—E & L THIBEICKRT
LTEYZFET,

(b) AEMENORELY
NEMEDRETHWN A>Ty FOEBLEZTRT O, BT IL—TIE. EEMEEZSHBELECESVTED
ONE3DDULANLIZHELTUWET, ELARILOSRBA, SFERIICEHLTHBY ET,

(c) B8 L TV B A EMEDREE
HBHIN—TE. HEREFFERRVIERRHEERFILLICKYEESA-AEMEZEIC, UTOEEY
REFBEDFMEREL TEYET,

202043 A31 HIRTE
. INTEATE O BEAm 43 28
e LL 1 LAl 2 LAl 3 &%
BAH BAH BAH BAH
BEREE
BHREREE - - 1,127 1,127
EHE T A B - - 1,801 1, 801
BENLTAEMBEREDEE - - 2,928 2,928
20194E3 A 31 H HIfE
NN R ik AL ]
Pt LR 1 LAJL 2 LAJL 3 &Ef
BAHA BAH BAHA BAHA
BRETHE
BHREREE - - 1,168 1, 168
TEHE T B E - - 183 183
RENGAEMENEDEET - - 1,351 1,351

LZHITNL—TE REMEEISLF—DLALEOKREE, BEAMORBIZEVWTRHLTEYET. H&E
BRHEEICEVT. BENELAEMEREDLANLL, LRILLERVLANILIOBOREEIHY FE A,
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@) LRI2BRULARILIOAIEMEDREIZHHER L 1= liE
B EAE Y EREHFEERFILLIZEYVEFTSNE-AEMEEZEIC, IPERKSHEEROAEMBEIXILLIZEY
EESNE-AEMEZEIZ. TAETNOFHEOAEMEDTEMELENREL. BEFHFFIT-THEYET,

AEMEORFEDIERE., FUDTHEDERLGCTHICE T IREME T, MBEEERLX IO LS WIERAFA
AIRETAHVMERICE, UTOHRRGEY —ANoDERERFLTHEYET :

— BRAMEOFHEDERLGTSICE T HRAEMETELUOTHEDLEMERLG THRVWHSIZE T HREDM
BIZ, ThoDEEERRY HREROMIB

— {EX vy JO—DEBMTELIRBLYICESW RIS Fvvia - 70—FH

— FEEDRBEMTIHIZEE Net market income) [CEDNWTETEINIEFE . RUTHEDERD A 5ELN
f=iEsTAE Y

NGIZKYVELEFBEDAEMENDRELYI(X., TRXTLARNLIIZEEFATEBYET,
() BEEREBRFEESA > Ty FEEALAEMERNE (LAILI)

UTOXRIT, SERKFFERVINERKHFEICS TS, BENGAEMEAED LALIODEROEHZRLT
BYET,

2020 2019

EplE! BAH
HEEs 1, 351 1, 490
IFRS16#E A IZ & Hi&h0 657 -
niE 1,003 -
w5y 2) 97
BERTRHAL-£5 (81) (42)
HRES 2,928 1,351

*  BEPEOREHRECEVTRERVY—ALTWLEEICRET HIEEITERH L - RERAEXL
(BX) (LEDZOHMOWMARVZEDHMDERTRHLFT/ (8K [TEFEATLD)

2020
2019

(81)
(42) g
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(f) BEDT=bD A > Ty FRUAEMEDRER
LARILOAEMEAEICER LE-EELREREES > Ty FOEEMIFER

BEWRETRVA
7y FREEmML
_ % S7RY % SRV I\ VAN &
ahd % Bk
Pl BAH
BERBE IR iR Tk EEES 12. 0% B
EEHM 2. 5-234F i
CAP L— b 6. 0%-12. 0% L
88 ¥ 4T1- ¥ 14,216 2,883 1,304 #&m
%
W EFtkEsE  EML-tiho  ¥22, 144- ¥23,530 1
Y5 | 451 {fA& JERA— R
BEREEBIEER () 54. 0% 45 47 M
R i EEEm® ¥ 14, 500 tam
— T /EHA—KIL
BEREmE ¥ 165, 000~ 50
¥ 178, 000
— EWY JEHA—FRIL
Rt 0%-100. 0% - - EA

2,928 1,351

() HE M. YA ARUVRARHFAEFOIAREEEATTA. CHOICRESIDLOTEHY FHA.

() FETOER
BT O RDOFBAILERIICEEHE LTEY ET,
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25. B RE
DIARVEREEOIGRI. EHNRHERCHBRRRITECERLE. UTOLEYTHYET.

2% WY PR Y7 o T U—2 &t
B EE

BAH BAH BAH BAH BhAH
SR
20184E4H1H 2,677 44 5, 608 - 8, 329
#n - - 283 - 283
2] - - (2,023) - (2,023)
201943 A31A R V20194810 2,677 44 3, 868 - 6, 589
FREEE~NDIRE - - (12) - (12)
H#hn - - 211 723 934
BREAN - - (456) - (456)
RE - - (0) (2) (2)
20204E3H31H 2,677 44 3,611 721 7,053
BHNRFERVCHIBRARTEE
2018548 1H - 29 4, 755 - 4,784
BaNE - 6 349 - 355
(23] - - (2, 015) - (2,015)
PEEiEPS 353 - 0 - 353
20193 A31A R V2019F4A1H 353 35 3, 089 - 3, 477
EREEE~NDIRE - - 9) - 9)
IFRS 163 FABF DS () 47 - - - 47
EFSIE=+ - 3 310 58 371
BRED - - (456) - (456)
k& - - - (0) (0)
202043 H31H 400 38 2,934 58 3, 430
MR % (i %8
202053 A31H 2,217 6 677 663 3, 623
20194E3A31H 2, 324 9 779 - 3,112

() BHBRXIE. EREFIEBHES L. FRHEEERICK

FEBICEENTVEY,
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(a) DhADFET A F
DAL, DEREEBICOTFO—DRENH L LHFINBEHITESSh, BEBICI>TERIATLET,

DhAIE, Ea—RL—2a v OBRKXREICEETIINOTHY FT. BAHRONADIGRMIT, BERZSICEY
DFO—MRNRAFEND/NAFUIAR—LICREILTVET,

DNADEDEEE, ULTDREEYTHYET,

NFvak—n4 2020

BAEH
mEig (EER) 500
SWE (KER) 300
ZDih 1,477
&5t 2,277

(b) ERLGRRY : EREENHFICERAIhIETRELERE
DNADFEERTA L&, BEITo-TEYES,

BEEAERBELMOBYRATREMEEL. —ENREEZLELT HERMEBEICEI - THESATVEY, EAMEDEGEIC
[F. BEENRB LELBEHEICED(REXF vy 2 - JA—0EEIREMEZFERLTCHY F9, BHFEEIL.
COEXRDFEMERICOVTOREFEDHELVBENERERMR L. FATRRLERNMRUVEERABOFRR
[CEIWEL0HYET, FRFXrvPa - JO0—DORBELYHMEE, FESERBMICECTHESAETS,

EADEXRFENRMRE LTWSHMZBEAHROX vy a - 7J0—(F, TENERRAOHRREZANTH
ELTWEY, EXRADARRL, BEEERBEMARBEITOTVIERICHI IFREFOTAREEZSHL TR
ELTHEY., EXORYTHREREZEBALAREIAVTEY FEA,

BRERBEMAICES ShizOhADEURFIREMEEDL. R LI-ONADREMEZ TE>TLHHEEIZE. Oh
ADFRBENDE S, EURFTREMEEE CRESNET,
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EELONANBRES SNESERBMAOF vy - JO0—DFHT, BEFNERL LELFELREE. T

ROEHLYTY,

EERE

2021 FE3READERINA (B : BAM)

(FREREY (%

EXERA B B73AM)

IR B

() 202E3BHMUBOELEE

2758 A A-8008 /5 F (0%)

268 AM-66TAHH

4. 8%

LRDEEGREDHIER. FTEHEDLIITROTEYFY,

FERE

FERMEDEMEEEH TS 72DV FiE

2021 3 A D E XA (FRIREERY)

EXER

GEIEIIOE BB S

(c) ERGRBY — OhADFIREAKX

20;1?3)5] HOEERARZ, BEFORDE/-EEFEICESNT
ll\ o

REFEIT. RROFEOHEEBENDKEICET SREEDTME
RBELTUWET,

20223 LI DERR I EE DT ERT LEMEFL, J)L—T
DEMEFERRZEBL T, HECRELTVET,

MMAT, ESLERBEAEOEUNATEEMEEDREICE LNTIL, 20205F4H
RUSADESHEERAEZEST2020F1AUBOaO0F 94 ILR
(COVID-19) BERFEDILKICKDFHE L, BHAEEHOEXERRHR
NEBEEEEELTVET,

REEL. ELERBEMOEEXERE. BEOUVRA NS IFY YT
b:;jl:ﬁﬂﬂiﬁﬁ%é‘ﬁb) RFEZL, BEOERBEICESVTTFEL
TWw 0

MEFHEARIR L WACO) ZEELTRELTLET,

LER/RIFFEICEVT. ONADBIEBRERHE L TEYFEA, ELERBKFFE : 3538HM)
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() EEGREY — TEGREDERICL HEEHE
LERRHEEICEVT, BEEAXZRBELTODEVONAICDONTIE, BIETRX MIERALELIELGRENER
SNEEEIC, IREMEABLEURAIREMEZ LAY . BIERANEET D VR INHY FT,

ZEo—RL—Ta DREREREIC. VT P—DENHIEHBIN. ONADEBRS SNIEH (BEERBA)
DEURATREMEED & ETE23, 691 B AM T, IREMEDEEZ18, 190EAMALE >TEYFET,

B AT EEMEE N IRSEMEEZB@ L C LA EENRE/NSVVESH (ELERBA) T, RICHSIFIOBISIZEA 8. 7%
IR LIEGEHDZWVNIEELEERHAGIEAAEM (8. %DEME(CHY) Lizi5E. BURETEEMEENIREMEEIZF L <
BYES,

REEL. TOMOETEGRENEENAREMLEZSEMICFHE L -HER. B4 B OREMEEA @ IR A EMER
ZLEI5EHZHA LEFLEATL,

26. TN BLEMNRZE L TAEMETHET SEMEE

2020 2019
=Vl BAHA
F& L SEMIIS 1, 557 2,371
HA LB EMIIS 380 525
Z Dt 876 878
2,813 3,774

27. T DHD IEFENE E
2020 2019
=Pl BAH
AL EEH 505 2,857
ERRIIE 6, 190 6, 273
ISy AV RTa— - 111
BEmOHEMNS 299 253
AL REE R 266 90
Z it 379 322
7,639 9, 906
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28. HiENEE
2020 2019
=P BAH
BT 2,338 676
RERATHERUVEAREEEILS 502 770
Z Dtk 538 503
3, 378 1,949
29. =&
2020 2019
EpilE] BAH
G=f 3,713 2, 856
— e 861 935
4,574 3,791
30. DD RENVE EE
2020 2019
EDilE] BAH
AL EfEH 482 1, 859
REBRIZESE 1,894 1, 897
BiEhaI Y RAV T4 — 57 70
AL RIS 101 596
FEEREFICHNDRIES - 681
ZDih 811 800
3, 345 5,903
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p= =t
31. RERUVHEE
2020 2019
=y BAH
FaBe 4,708 7,374
RITTES 37, 102 40, 163
HEeERUVESEE 41, 810 47,537

LERKSHEERRAE. ARTETCORERUVREFEEYWHAICEFASHY £9 FHERZEKHEERBEETHEALA) .
ARTOMONE~DERHR(E, FEAREMEONEABEERARUVEEREICET HEE (PRC's Foreign Exchange
Control Regulations and Administration of Settlement) IZ& > THElEhTHY XTI,

RTAERVEAEEASOREMBSLUTOREICEYRASATEY ET,

2020 2019

5 H BAH
BHAH 34, 521 34,139
FERIL 601 1, 162
XKL 6, 201 11, 747
ZDith 487 489

41, 810 47,537
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32. HARBLR U E DD RS

2020 2019

EpilE BhaH

HEAEH 1, 238 1, 465
R—ILDEZE SR T LIZHNDERILE 1,129 1, 681
EAFRRUNOREER 3,190 3,144
INF AR UNFROEICHDBRILE 1,108 2,192
RILAGE 6, 363 8, 689
LEERISHIDERILE 191 297
HEIIHMSIRILERE 213 223
Z 0t 1, 369 1, 606
14, 801 19, 297

FEREDBMICEDSN =, HHTL—TOHABHEOBRRISMIUTOESYTHY ET.

2020 2019

HHH BAH

1AM 5308 1,187 1,401
31AM 5608 - 6
6088 51 58
1,238 1, 465
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FE i
33.f 6 A%
2020 2019
Epik BhaH
RITEAE 13, 228 2, 626
EALDREFTE :
2020 2019
Epik BhaH
BRILWLWXITIELA 3,008 2,124
IEB2ELIA 1,219 412
2EHBSELIN 4, 602 90
SR 4,399 -
13, 228 2, 626
. Y -3 N & 2= E —
#:I:‘al}'% : 1275\H ulﬂlhzﬂifﬁ$id):@/§ﬁﬁﬁ (lJIL@jﬁiﬁo) nl‘(-im) (3’ 008) (2’ 124)
RMhARBRBRRBEFEDRESE 10, 220 502
pe
() ERMEBFHLFIE. UTOESYTHYET,
2020 2019
% %
RITEAS 2.7 0.6
(i) BRICELTVREER. UTOEBYTHY ET,
2020 2019
Rl BHEM
HREEEE 11, 418 243

(1i1) BHTN—TOEHEFDOEALRE. FIREHIHESIFvrvPa - JO—DEBH)RVICEINATEY FET . BHIIL—TOBEEEFOBARIE
AEMMEOEH RV ICHEIATVET,
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34 ) —REERU) —REE
(BFE) 274 2R - J—RBE

=IEXILU—RH FHIEXIY) —RAHOREME

2020 2019 2020 2019

ahH BAH =Pl BAH

1EURN - 244 - 227

1EBSELIA - 371 - 353

SERE

- 615 = 580

5 FEoEmER _ (35) _

1) —R BB OBREMIE - 580 - 580
iR - VAN RFEEEE

GRBAaBEOIRIZEEH) - (227

12 B U REZEEEE - 353

AERSFEERBRE. S L—TJk. IERERRRVEREZY—ALTEYET., FHHRGYY —RHAMIISF
FTHYFT, YERRFEERRAEOERMEFHBAFFRILNTHY E Lz, IXNTOY—REFBICIEE

EMNBESIN TSRO, DEMEZEE) R INRELTVETA, HEVRAIAORGKREIFRELTEY FHA,

LERBRHFEERBED ) —RAZHOABITONTIE, FiE23z TSRS,

Annual Report 2020
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116

(EFD)
TrAF R — A

LHITIN—TDITF7AF VR - ) —RBEEOEHSTIIUTOREY TI,

1) —ZAREREINRE

REZR) — AN KREOREMIE

2020 2020

BAH BAH

1A 2, 325 2,137

15828 LUR 1,479 1, 303

2FEHB3ELURN 762 599

3EB4ELURN 484 335

4 EBS5ELURN 433 297

SR 3,570 2,944

=111 9, 053 7,615
iR - REB/ SRS (1, 438)
RS . BRI MIED R ME -
SZHRIE ) — R EHEZE DR MiE 7,615

R 12BN D RFE%E

(REEEDEIZEEHE) (2, 137)

12 A LI DR F £ 48 5,418

2019 2019

‘5 H BAH

1FE LA 187 81

1EHBELA 702 346

SR 1, 264 908

=11 2,153 1,335
iR . REBERINE (818)
iR . BRIIAFEMEORAME -
SZHRRE ) —RBEREBEOREME 1,335

EBR - 12 AR DR FEEE
(GRENVEEDERIZEE) (81)
12 R LI DIREEEE 1,254

L ITIL—TIE, BREATFBED—#HE, 774 F VR J—RELTY—RLTLET,

FHG) —RHAMIEIER ENERIFHEE  5FM) THYFT,

FTRTDIFAFT R - J—RBEICEEEEFARE SN TS0, NEMELEH) R IA/RELTVEY

A HBERYRIVAOHGRIFIBRELTEY FE A,

T7AFT VRN —RFHEF, ) —RAHE D, #EMZLHTIL—THREFLTWS ) —REEICKYBRShTY

FY

LERREFFERRVIERSHFERREICSVT, EBHFLTVWS ) —RBERVEESILEDERLESE

RHELTHYVEEA,
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FRU—=F 47« ) —REHE

BERBEFAFERICETD, ARL—T 127 - Y—REZHITE I FROEISIATRIN ) —ABBEIT, UTDE

BYTHYFET,
2020 2019
EP:lE EP:lE!
LA 1, 499 -
1EB2EURA 1, 499 =
2HEHBIFELRA 1, 499 -
3EB4ELRN 1, 499 -
4ERBSELA 1,128 -
SERR 1, 185 -
8, 309 -

LHITN—TE MEHRE, ARXL—TFT 127 - J—RELTY—RLTLET,

TR — AR &5, 9FH (RRERKEEE : BL) THYFET,

FTRTDARL—T 4 7 - J—RBEEICFEAEEFIARESA TS =, . RIEMELE Y RIARELTL

FIHN. BRIV RIAORIGKIIRELTHEY FEA,

FRU—T 4 2T —REHEF, J—RHMP, ERELEHTIL—THRBFLTVD Y —REEICLYIBRENT

L\ij-o

Annual Report 2020

17

x



7z

x5

35. BRI SEL-EBORARER

Frova IFSIGER FRU-RX pmes awme 0D
019 o BOpE 2 EH e oM 200
B5AMA Epile!
g AL - ERE 502 11, 221 - - 1) - (1, 504) 2 10,220
EAL - RED 2,124 (620) -~ - - - 1, 504 - 3,008
)—XBfE-FERE 353 (10, 869) 81,315 11,706 - - 228 (1,122) 81,611
) —XEE - RE 227 (141) 12, 437 - - - (228) (110) 12, 185
BEERIC kP AE
&5 3, 206 (409) 93, 752 11, 706 (1) - - (1, 230) 107, 024
BH»G
Frvia HEBE ALEME ESH~0
2019 o e =8 o5 ey Z Ot 2020
BAH BEHH
EA® - ERE 1,221 - - - (721) 2 502
EAE - RE 7,351 (5,978) - - 721 30 2,124
T7A4F VR - )—REHE-FER 326 - - - (234) 261 353
g
T7A4F VR ) —REHE - FE 256 (263) - - 234 - 227
BHEEHLDBESST 9, 154 (6,241) - - - 293 3, 206
36. DD FRENEE
2020 2019
P BAH
LHETS 7,271 7,181
Z Dt 1, 402 1, 300
8, 679 8, 481
L EREASHEERRUIDERESHEERIZES T 2ZHEFOEMILUTOESY THY 9,
2020 2019
=il BAH
FFEEYE 7,277 7,181

118
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37 RERERERUVREHRE/AR

NF Y
BRERE
mg ARR FERY WARR 0 swrm U2 o
= 2O B

BAHA BAHA BAHA BAHA BAHA BAHA BAHA BAFA BAHA
2018448 1H 406 1,990 342 1,634 4,914 (86) - 1,488 10,688
ZohoaEflEs LTE
o
—BEEDEE/RA 5 - - - - - - (58) (53)
iigfs & L CERE GER
18)
—BEEDOHRE/RA 149 1 32 28 (163) 119 - (194) (28)
20194E3 31 H R U201944 560 1,991 374 1, 662 4,751 33 = 1,236 10, 607
A1H
IFRS16E A= &k 2 FR%E 543 - - - - - 3, 815 — 4,358
ZohoaFEfEesE LTE
Ei
—BEEDEE/RA - - - - - - - 46 46
Mg & L TERE CER
18)
—BEEOXE/REA (276) (428) 6 (100) 315 32 44 81 (326)
2020538 31H 827 1, 563 380 1, 562 5, 066 65 3, 859 1,363 14,685

LHITIL—TE RERSEEORBICH-Y . FRAHE -—HEEXIBBRIBEDO—HRIILBHIFERBHE
L L TRIATESAIRENREZERLTHYET,

BRIEREEEORUETREEDFEMAICE N TIE, FPESNIRERSEBEOEE. FRHINIFRERFERUST Y
GRTS VU EEBELTHYET,

LERESHERERELE,. RERSEEFRH L TOANMEBRIES(E2, 936BHHA (FIEFESHTEREREALE : 2,627
BAMA) ThY. FERE—RKRE=EI2525FM EREKSTEEREE : 2388AA) TY,

BHTIL—TOBRBREBEE, 2020F3A3IAMNS1F~ 10FOMIC, ERAYRAZIEN-LET,

Annual Report 2020
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p= =t
38.5| Y&
Bz EXBHHR
REEE N EETETEN

(1) (3 (i) At
BAH BAH BAH
201844 H 18 5, 461 1,971 7,432
EIEES %] (18) 42 24
BEMEDZEE 87 - 87
20194 3H31H 5, 530 2,013 7,543
EIEES %] (16) 41 25
BAEMEDZEE 86 - 36
202045 3H31H 5, 600 2, 054 7, 654

T
2020 2019
BHH BAH
BN =Lr= 2, 054 2,013
EREBIAME 5, 600 5, 530
7,654 7,543

R

() BEREEBE. ERZHNORTEIC, BUMBRHERV-—BOETEEZRE. RETIEZICHTIZNLOBBILELLERRAFTNIEME
FELTHEYFEY. ChoDBRFEREEOEARBEHMZEBRICKIDOIIERAATEYFTIH, BROBRHEFICLYEEERITET,

(i) REBSFVRIBREI DL, ERIFHFERETICAESAREROFRABORFEASD S5, HATNHIERAFNIFEFIHFLLTEYE

o
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39. ¥ DD ERERIE

2020 2019
=Vl BAHA
EENHEEHEBTICHRDIEKLE 195 263
BYBERURIE 287 270
AUTFUREYSE 113 -
Z itk 432 154
1, 027 687
40. EX &
LHOBEHIBBRURITERIBRL. LTOLBYUTHY FT,
R . &
* MBS wigr - )
EiE
201943 H31A R V2019448 1H 2,520, 000, 000 -
2020438318 2,520, 000, 000 -
LEHAFTORITERRLE
201943 H31A R V201944810 765, 985, 896 15, 000
2020438318 765, 985, 896 15, 000
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p= =t
41. At O BB EE

) 2020 2019
& Vil H5M
Ferir= 80, 716 80, 716
ZTDMDIERENE ZE 601 623
SHAOEE - RS (i) 17, 784 19, 416
ZTDMDFRENEE 14, 955 13,994
HERE 114, 056 114, 749
SHADEFHE - RE (ii) (15, 757) (15, 948)
KIEANFBRE ) (15)
ZTDMOREEE (172) (271)
ZTDMDIEREAE (294) (307)
AEEH (16, 240) (16, 541)
BEARE (15, 000) (15, 000)
ElxE (82, 816) (83, 208)
BAREE (97, 816) (98, 208)
AR EREEH (114, 056) (114, 749)

3

(i) FEA~DEE O KB

(a) 202053 A3 B BMEDFRUE~DMEE O REES17, 700BFM (20194341 : 18, 7008HM) &, F{IEBRTHY . 2K L12A ATIBOR+H0. 6%DEF|
NERASATVET, LEN>TEAEFHIRVICSSIATEY, REANRE>TLET,

(b) 202053 A31 BMERV2019F3A3I ARED T DD FREADEE O REBEIAICDOLTIE, BRETT,

(i) FEH~OEH O F

(a) 20203 A3 BIEDFEHADER O FREIERS 15, 709BFM (20194387 : 15, 914FFM) (. EERETHY . ZHERBITORTTILZREED
SHNEAS MTVET, LENSTEMEEYRVICESEINTHEY . REHAICHT IFROEDEHY FE A,
202083 A31 BRAER V2019FE3 A3 BRED Z DO FRUE~DEE [ RBIBHICOVTIK. BFETT,
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42. ®RE
(a) T N—7
LHITL—TOEBERVFOEHIL. EREFIEHHEEZIZRINATVET,
(b) St
BEXFRE FERS P Fopa B
EHExZE
CTHHET
SEMEE
DN IE fiffifiE
(3¥42(c))
BAH BAH BhaH BAH
201854818 57, 362 26, 138 - 83, 500
LEAEIERI - 8, 900 - 8, 900
2019 B X - (9, 192) - (9, 192)
20194 3H31H R 2019548 1H 57, 362 25, 846 = 83, 208
LHIRERNE - 8, 800 - 8, 800
2020 FFR & - (9, 192) = (9, 192)
202053 H31H 57, 362 25, 454 = 82,816

(c) HREDHHRLEBH
BARRREE. BAERELEZTERETHBASATULET,

(i) BEXEHESE
BARICE TS R4E (UT. S#HEK) CEIE, RABELORTICLSAEEEO—EIQREEFEISFILL T,
FREEEORBEEXREREITHELBHAERY FRA, REREDORBICEDE, BEXERELZEEREICRY
EMNFRETY,

(ii) ER#ERE
SHETEH. BERERELABEREDOSHEIKRKERD2NET H2FE T, FREDELED 00T EELER
T (BXREBEXFFRERS) ELTHELBHAELGOLVERELTVET ., EEERE 3. KEBLIOR
BICLY., REZDEAXIFBRERE~NDRBICERT S ENTEFT,

(d) FBULSOEZE

BAORMEHICEDIE, NEAEEEIARCE T2 —RICAELRDON-RHBEETHER SN BHERDOHE
BRICBETAFRFRELTOMEREREDEHEZ L LITRESNFET,

Annual Report 2020
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43. Z DD =EFI &

W HIZE A RE BN ST Bz BER®%
EpilE! BAH BHH BAH
20204E3H31H
ZTOMOBEMNEEELCTRET S
LRMEEDAEMEDMHEE (921) (921) 45 (876)
AERERAEYE (304) (304) = (304)
&5t (1, 225) (1, 225) 45 (1, 180)
LR LR Bz RAT BER BOR%
BAH BAH BAH BAH
20194 3H31H
ZTOMOEEMNBEEELCTHET S
SRAEO L EMEOHED 2% 258 7 240
LEREREYE 646 646 - 646
A&t 879 879 7 886
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44. ¥ &1t
LHTIL—TOFEE. UTOEEYTHY ET,
StA FHEE/RSAEA B BAS BIRMEILR FEEE
2020 2019

ERRA

B S M+ L4 BX 5,000B/AM 100% 100% /NFraR—ILEE
19678E7H25H

kRt xryELTSH BR 10BHAM  100% 100% /SFraR—ILEE
198845 A25H

Zao—RL—T3vkkett BA 508 AM  100% 100% /S FraR—ILEER
19704128 148

BREH ST M FLESRAYR—F BAX 1,020BAM  100% 100% T IL—TADIEHD
20034108318 BEE. A 55E - SETEH

ZiE
Dynam Hong Kong Co., Limited E& S800EAEFEKIL  100% 100% ¥EEE
(REMFHBRRLT) 2013%F187H

¥BXstBAREaIYTY T BR 100BAM  100% 100% ERBEE, “HIIL—TD
1982411 1H BREBZRE

BRAEHHESRR/IN—FF+—X AR 30BAM  100% 100% #7274 REHF. BIEYD
2011418118 H4E - BR5E

HASHTEY YV — FES BH K 708/AM  100% 100% AENERRER
2016498 1H

Dynam Aviation Ireland Limited FA TR 1, 000, 000 USD  100% 100% fnZERg!) —REBEXE

2018412 138

x
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FE 4 REE/FJRIFAR - N BIRELE FEEHE
2020 2019
MR E
HASHBERKRRTE BAR 50B/AM  100% 100% HBHITIL—T~OhEHERE
199241 822H R5TE
Sy lRUYTILIRATA + BX SEAMA 100% 100% ZTa—RL—3 3 %kAeHt
HX et
20014E9H4H ~DEHDOEE
—BEEANEEOZ G BHX _ 100% 100% #HEEHKEFESHF
(1))
20084 12A3H
Erin International Co., E> I 3,254,222, 125 MNT 87.61% 87.61% EiXEE, BE - FHERS
Ltd. =
200345 H30H
Erin Finance Non-Banking €3I 2,501, 000, 000 MNT 87.61% 87.61% / /N> H%
Finance Institution 20194 2 A18H
Limited Liability Company
GE (i)
Lt REERIMBEEREA S hE 51,998, 2005 100% 100% O—E—E0ORSHI - RS
20044E8H4H
Rich—-0 Korea Co., Ltd. BE 675, 000, 000 KRW  100% 100% IREEIBBORFAE
20064E2H27H
BXEHFOERN—VKRITAERKR 4TEAM 100% 100% HRITHREE[EZETS
20034118138
B#BRAEHHE—A 2 aT7SUBER 108AH  100% 100% REEREIEXTS
2
20051 H28H
Dynamic Games Macau ThA 3,500, 000 MOP 100% 100% BEFHEIRDRRE
Limited
201655 H4H
Dynam Aviation Ireland One 7 A LT > K 100 USD  100% 100% fifiZeis) —REZ
Limited (X (iii))
20194 2R 15H
Dynam Aviation Ireland Two 7 A ISV K 100 USD  100% _ i) —REE
Limited (X (iii))
2019 4A29H
Dynam Aviation Ireland TAILT UK 100 USD  100% _ i) —REE
Three Limited CGE (iii))
2019 8HA1H

X

(i) —EENEEOHFE. —BAFEEARV—RMEEACET 2EBIEDVT, BATHRISA-—EBHEZATHY £9. —BEFEEART—
BEAEEANICE T DRRICRN. —MRHEFEANCEHRXEVSBSAHY FEA.

(ii) Erin Finance Non-Banking Finance Institution Limited Liability Company (&, 20194281888 &nzFE L1,

(iii) Dynam Aviation Ireland One Limited, Dynam Aviation Ireland Two Limited & U'Dynam Aviation Ireland Three Limited (&, £ ZH2019F2H 158, 2019%48

9B R UR019E8A1BIZERIIEShFE L1,
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45 ERGIFEEIEI

LERRFFEEITEVT, FREBICHBSIN-EREEEOMEIZRE. EXLFEEMEIETHY FEA,
(RLERSETEE - ZEBL) .

46. BRER
LERSHEEXRICBIT2EELBRERIEIHOY T EA RERZSERE : %44 L)

47. a3y FA 2
LEBRAEERICETIMREROXHICET 23y bAY M UTOLBYTHY T,

2020 2019
BAH BhaH
BREFEHEREBA 55 11
b 2,744 433
2,799 444
48. A RL—F 45 - 1J)—R
(a) fEFH

RERSEERICE TS, BHTEARL—T 425 - J—RABHIZE DI FRORIE L) —AFHREEX,

UTDEBYTHYET,
2020 2019
EVlE! BhAH
1FEURA _ 637
1 EBELRA = 1, 685
SEE = 806
- 3,128

ATERRHFERRE, AHTIL—TRARL—TFT 427 - U—RIZEYLHEBYZEBLTEYET,
LI —XOHBIEFEHI ETHY ., BELZPEOKRTECEBLES, — AT, HHITL—TEI—X
FHICEDE, BHESEXIS T LITLY L) —RMOEP TRNTHCENTRETHY T,

ARL—FT 427 - J-RABYICEYBERF LS -EREIUTOEBYTHY FT,

2020 2019
=P BAH

AR—F 45 - J—RER
12,933

- TR UEY B
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49. BESEE & D3|
EERRTEEISSNT, ST L—TOBMELEEME L LT, TROMBINRELTVET,

B HESEEERORNE 2020 2019
EPdE! BAH

Sato Aviation Capital Limited 1#71#:#HZ245 (1) 17, 058 _
HERMBETORBERGICHANDATES _ 631

(i) 201859 A26 8., |t IL—TIE, SACRAZEM ) —R A UN—EHARAEEH (UT MEHA#HMEE2K) LOWET) EMELEL, 2018&E11A218,
WREBRBICL >TRNHMEBHEIBESNE LIz, BHHRMEZHICH > T, BT IL—TRUSACHZER Y —ZX A UN—Ik, 2019F1A1BEBEE L
20214F 12 A31 B &R & § B34/, MG, MEHK) —RBEICOVWTHEICHAT I LICEELE L
20184F 12208, HHDOBEBHRELENEMN. MO DEEIETHEBSNE L1z, 2019F12A31H, 2020F12A831BRU2021F12A31BZREAL T 5%
FEEOEM LRIEEZN ETN30,00068FMT LI
LERBRFHED. BT IL—TE, BARBRBOIC LA > TREMEESZEMSI Z/TUVE LTz, (1)2019512A31 820 —FRD1H H #2241
EOCHEI0ERMBEEIL. £910,490FBHFATHY .. EMLRD30,000BFAZEBBLERATLIZ, £z, (i1)2020F3A31 820 =1 A D54
[&. #96, 567TEAMATH Y. 2020F12A31BEHEAL T HEEDEM LIR30, 006FMAZEBBLEFATL,
LERRHEERFEA T, AHHRMEZNICET I2RRBFOESIE. RELTOLERA,

FEERHEEICSVT. AFHRMEZNICET IRGISBEFRELTH LT, MERKKHEERBAT. RRFOESERELTLEEA,

50. #%ER
(a) AOF 94 ILR (Covid-19) DREFHEK
20205 1 A%, BEFEEL=FE a0 F D4 L ADREERE (COVID—19) DILEKRICHESIATHOBABRRORERE
BESZZT. HEFEMENOCNAFUIAR—LEZEUCHEERICHNT 2EXERSOEE M REIAFE L,
WHER(ICHE L, B TIL—TONRFoar—ILEIZBNTIE, 20205868 S TY IL— TL448[E4H436
[ESOELZERARELTBYELEN, SATEURE. IEXREX£F#BRALTH Y. SABBRE TORBKREEHRHL
IF45ESBEEH>THYET,
[ESDERBAEIL. 2020F 1A LIBOER T I —TORBRKES S UEEEERGEEFRIFLE L, EH
DERAREIBEL TS, BHITL—TEZFOLS LEEIRKT IAENELHIEFELTEYET,
aBFIAIILR (COVID—19) BEFEDOREICEET 2BERERVEROBBARELZIMY S FRERED=O.
LTI —TOREOBRERME. Fyvia- 70— BLUVHBRE~NOEZE*SEWICRIBEL L LIETESE
HA,

(b) DHR2BREUVURARBTROBERVES
EBEATRE, RERSBREARPITREIMEL. 4A27THZH o T, IEHRFRTES, o EXRBRITEERIC

gb ") 35 Lf:o
202054 F27H., BAERRDL, ERSBERICEGSA, RABERIMIRRRTRICEGEINE L.
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B2019%F4818E202053A31H

fa. FH, BTG

&K < =

S B mees  memwe | FPRT st
EVilE] D) D) EPilE] BH

20195 E

JivE izid

EBRATE (RFEFITE) - 41.5 - 7.0 48.5

FEEBPITBUR R

kxR - 23.3 - - 23.3

BEAET - 34.3 - 5.7 40.0

+EEH - 6.0 - - 6.0

ST IEE B HITER R

25— - 7.2 - - 7.2

RS F - 7.5 - - 7.5

EiRE - 6.0 - - 6.0

FrUEE - 6.0 - - 6.0

HEEA - 6.0 - - 6.0

&5t - 137.8 - 12.7 150.5

(i) EBEATRIE, 2020F4A260B%3 2T, HREBREARPITREHEL L. RATH. ERATRIE, IFHRFIITRL S EEBIT
BFRICEDYEL,

202084 A27H. BAZERRD., BREBRICEG SA. RAFBERIRRBPTRICEG S E LI,

(ii) EFROBREELNC2020F3 AR ICEMHER S L [FRF|UTRICL 2BMOMETHMOMEICET 2E8EEHY FEA.
(20194 : %2 L) o

b) BENMRH LY —ERIZEAT RZE=E~DO
LHIZH T, Sk, RENMRBELEY—EXRICEL T, FZFICHTIRMADOZILWNEIHY FEATL =,
(2019 : #7L)

() BARUXBTICHIESHDFARLELDIEAR. BARICET IBBERUTOMOISIICET 51ER
LHICENWT, RERUZEBETIZHISHDAELLIEAE. BARICET IEHERVZTOMOEGIILELS .,
Fr. INMGICKYREDLEHZIUTHIERLFAELETA. (019FE : %2L)

(d) Wm5l. BERUVEZNIZETHRADFIGFERR
LHAICENT, EENMXEHENICEDLT, SUNLFFLLRLIGEOLHORENMFINGAERREZRAT S
SHOEDRRICEBELE-ERLRING. SERUZBHEIISVERA, Q0I9FE: &L)

52. MBRAR DK

COEFEEROFITIE. 20205 82THORBEREIZENTEIAShE L,
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HEEE

FERREE BUEBEANORESERVERGHYBHERBDZHR) CHVTE XRLFRICEINSHEZMRE, TLORBEIETE

[CERBINLERFKERFLET,

[Aircraft Lease Business]
fnZosk!) — RS2

() INZEHEDENS, (DRZEHED ) — X (AR —TF 4 7 — XL
T7AFVR) =R (=& =2y VEE|ICEIT2ESTFL E
DERDEED)ZEE), W, ()T DNSEE

TAmusement Business Actl
BB

RBEFEZEDORFIRUEBOBIENEFCRT 252 B _+=F%
BEE T8 TOROREZED)

Articles of Incorporation]
SHER

LHDER

[Beijing GEO|
FERGEO

FREAREMECSVTHEREETHRIINIEHA T, YHOTLF
£t TH % Beijing GEO Coffee Co., Ltd. MY A FLEEEE
CTI00%RELTVD

BoardlorlBoard of Directors]
YA RS

L OEHFRS

lBusiness Partners]
EYRZI—rF—X

BERCEWTHREETRIIN L. BHORELFRHETH D
BREHEI R IN=-F =X

[Cabin Plazal

ARICEVWTHREEETRISIN, BHOTL2FRETH 2 H%H

FrbEUTSY atFeETSH
[Codel s . NN .
CGa—e HSRAEEE4ICREEIND I—R L — b AN > IEFKHRE

Companies Actl

HARDSHECEFRTLEERFENTE TORDOBEZET)

KA
[Companyl BARACEVWTCHEREETCHRILINAHRASH I A F LY v /N>
EXan R—=LT 4 IR
Director(s)]
Lt O BT
RIS =
'Dynam] BRICEVWTEREETRISN . SHOTLFoETH 24N
AT L SHTA T L

Dynam Aviation|]
4+ L7PEI—V3Y

TALZ Y FHAMECE VW THEREEITHRILIN . BHDOTET
2%t T# % Dynam Aviation Ireland Limited
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Dynam Business Support]
AT LEIRZAFR—

BERCEWTHAREETHRIS N, AHDOTE2TFRUTH 2HRA
2HIA ST LED R R— b

Dynam Hong Kongl
14T LES

BECEVWTHAREATHRILIN ., BHORELEFRUETH D
Dynam Hong Kong Co., Limited

lErin Internationall
IUA09—F23Fb

EVINECEVWTEREETHRIIN, EHOFEHTHD
Erin International Co., Ltd. H“#HAY A FLEHEZEL T87.61%
ERELTVD

[Eurasia Foundation (from Asia) |
—RREEEAL—T Y 7EEIfrom Asia

BATCHRILINT—BREAEAD—BREHEAL —F > TEH
from Asia

[Genghis Khan]
FUFRIN—hRIT

ARICEVWTHEREETERIIEINE, YHOREFEHTH %R
SHTF U FRAN=URIT, BT A FLED R AP R—bZ2EL
TI00%HRBLTWVWD

[Group/ or IDYJH Group]
BT IV —TRIEDYIHT IV —F

L LULHOFRH

Hong Kong Stock Exchangel
EyE eIV

[The Stock Exchange of Hong Kong Limited ] (ZA&SE#EL5|Fl)

[Japan Real Estate]
I NI TFIVIRTA B

BRCEWTHBREETHRISNAK|REHED v/ T IR
T4 b, 2020F4B1HICEI—RL—Y 3 EAHL THET D
FC EUHAABI—RL—v 3 > EBLETIOO%EEL TWLW

lKanto Daidol
EIEWNEET]

ARICEVWTEREETRILI N RS HBER KRR, SaH
FAFLEDRZAYR—FE@BLTIORFEEL TWD

lListing Rules]
LI5RAY

['the Rules Governing the Listing of Securities on the Stock
Exchange) GEZES |FT COEEZE HIF (@A I 2 3REID

Main Board|
XA UR—R

BB EIBIATIC & > TGrowth Enterprise Market (BT EL#ET
B) LM DOFITL CTCEEEIND (F 7Y 2 Vi E R OEEIE
A CIE

Model Code]
EFNIO—R

EHEHB DK EERI0CRE S N 2 EHHRIC L 2IEHEGIICEEY 2
EFT)a—F

IMr. Yoji SATO
EREEFARK

LHDOEIHERD—ATH U, HD. SACOEFHR M DBFHHKET
b H D EBFRR
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'Nihon Humap
=R N Ryia Vv

BARICEWTHREETHRILEI N, SHTETFSHATH I AT
ARt 1v<y/

P Insurance]
E—(2a173UX

ARCEVWTAHAREFTHRISNK|REHE— AV 2TV X,
LHNT A FLED R I R—FEBLTIORHEREL TS

PRCI
E

FREAREME, ALKR— MTHEWTE TE v hA BEERD
DETD

IReporting Period]
HREXREARE

20194818/ 52020538310 % TOHAE

Rich-0O1
) F 7

HEACEWTHAREETHRISINLY v F A kA

[Rich-O Koreal

BEICEV THEREME TERILS N/-Rich-O Korea Co., Ltd. LA

yFA31J7 A+ LEBEZBL TI0ORHFEELTVWS
SAC] EBICHEWVWTHEREE THRILI N, EFFAEEN00%RE T 2 Sato
SAC Aviation Capital Limited

ISAC Aircraft Leasing Member(s) |
SACHRZEHE!) — A X 2 IN—

SARICHS C T SACEH £ U/ E 7z (SAIL

FSAIL]J TANLZT Y FEMEICEWVWTHEREE THRILS N, EFFARN
SAIL SAC% 8L T100%{RE 7 % Sato Aviation Ireland Limited
SFOI the Securities and Futures Ordinance of Hong Kong (&F#&i %
SEZFSEHISRA W) (FBEST1E) DREHR
[Share(s)] oy .

LHNRITT 2 EE%ER
e st % 1T BT

[Shareholder]
LT

LUARTTOIURAEZRET 2H%E

'Yume Corporation]
ZaO—RL—ray

HRICEWTEREETRIIN ., AT FRUETH 2L —R
L— 3 oika
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DY

DYNAM JAPAN HOLDINGS Co., Ltd.





