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(BAHA)

20215 2020%F 20195 20185 201 7%
e HK$ ¥ HK$ ¥ ¥ ¥
EBEIA 475,163 33,368 732,862 52,235 768,857 775,060 817,777
SaERE (378,022) (26,546)  (590,943) (42,120) (622,486)  (622,968)  (660,908)
INF 2 OEHRA 97,141 6,822 141,919 10,115 146,371 152,092 156,869
fnZet!) — REEINA 1,461 103 564 40 — _ _
EHEINA 98,602 6,925 142,483 10,155 146,371 152,092 156,869
INFOIEEER (96,673) (6,789) (121,912) (8,689) (128,024) (136,727) (142,142)
fnZert) — R EE£ER (891) (63) (399) (28) — — —
—iEIRE (4,340) (305) (5,020) (358) (5,023) (5,049) (5,622)
FDRDURA 11,561 812 8,446 602 8,971 9,458 9,224
ZDMNER (1,531) (108) (2,084) (149 (2,953) (2,425) (2,430)
BERZS 6,728 472 21,514 1,533 19,342 17,349 15,899
ERIINES 286 20 461 33 471 236 233
ERER (2,672) (187) (2,469) (176) (444) (781) (1,307)
B eI GhAIERS 4,342 305 19,506 1,390 19,369 16,804 14,825
EANFTEHER (1,991) (140) (6,759) (482) (6,778) (5,879) (5,520)
ELEEIERS 2,351 165 12,747 908 12,591 10,925 9,305
WHAFIESDIRRE:

2 DFEE 2,363 166 12,748 908 12,596 10,870 9,360
JEZECHR TR 12) 1) 1) 0 (5) 55 (55)
L HARI AR 2,351 165 12,747 908 12,591 10,925 9,305
—FkE7z V) LEARIZR
EHARH(H) ¥3.1 HK$0.2 ¥16.6 HK$1 ¥16.4 ¥14.2 ¥12.2
FEbr(m) N/A N/A N/A N/A N/A N/A N/A
EBITDA¥* 16,781 1,178 31,151 2,363 31,136 29,524 28,469

% EBITDAIL. SHFIEICERER. iE, BMENE. SLURBERREMI CGGHELTVERT,
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2021 2020 20194 20184 20175 1
¥ HK$ ¥ HK$ ¥ ¥ ¥
JEREERE 209,283 14,697 221,441 15,783 125,457 131,826 142,043
ThENERE 91,790 6,446 55,798 3,977 59,875 53,145 63,072
mEafE 59,812 4,200 44,028 3,138 36,452 39,643 38,496
EMRRENERE 31,978 2,246 11,770 839 23,423 13,502 24,576
B EIEPRMERERE 241,261 16,943 233,211 16,622 148,880 145,328 166,619
ERBER 109,289 7,675 98,479 7,018 7,080 7,813 29,738
-ZN=F 131,972 9,268 134,732 9,604 141,800 137,515 136,881

B REAZODEE(MZER) —XABXRICATINERUER)

PERT, HH T =T ERERSTEE L MER) —XFXICEIINBZE ZOMOIRAIC ERZTZDMD
ERIICEOTRRLTHY LU, HERBRAHBLIY MEHR —XABROBFFREDILKRICHV, frzEi!) —X
EXICEI IR RUOBAMBINLIZZH, fAZZHK) —XFBRICEET 2 NmeE MMZEH) —IFEEZRAI LT ER
EMRZER) —2FXEM & U TRIIBET D EICEBELTHY FRT, L EAIMERXRER & UTERRIN
WeNTF 2V IBXOERE, HERBRFTHBL V. INTF UV IBXKERIE U THRTRIDHEICEELTHY KT,

CORTAEDEEZRMRI B2, iERSTHBEDO I ZDMOIRAI 564 BHMZE MRZEK) — XBRNA
LT TZOMOEMIZO9FAMZEMZEK —XFXEERIC LT ENTNHABATERRLTHY T,

CDFRTHEDEEN, BREGR BN U S ERRFHIROEXN a N UM RICS A DFEEH Y T A,

BESRE

APZATILR=FCHVWTIE BERROESEEZUTOEEL — N TEERIVICBRELTVWET,

1. ¥14.24 to HK$1.00 : 2021 F3B3T1HREDEBREL — K,
2. ¥14.03 to HK$1.00 : 2020383 1BHRAEDEHREL — b,

AAMEYZAXIMOMARIBICSEVTE BEERVICERTISEERTEDTIELY T A,
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TERIEEEFOEERA RREERRS VICEXRAZRLTHEYET,

2021FE3H84 202038
(Bf1: 8. %)
Ee HK$M ¥ HK$®@ R )
BEIA
SETEH 263,337 18,493 410,270 29,242 -35.8%
EEEEH 211,826 14,875 322,592 22,993 -34.3%
REEIA 475,163 33,368 732,862 52,235 -35.2%
=t ERE
SETESE 215,682 15,146 340,651 24,280 -36.7%
KEEES 162,340 11,400 250,292 17,840 -35.1%
R EER 378,022 26,546 590,943 42,120 -36.0%
INF U OEFERA
SELESE 47,655 3,347 69,619 4,962 -31.5%
KEEIEE 49,486 3,475 72,300 5,153 -31.6%
0 F 2 OEHENA 97,141 6,822 141,919 10,115 -31.6%
fRZetk!) — REZUNA 1,461 103 564 40 159.0%
HEZEINA 98,602 6,925 142,483 10,155 -30.8%

(1) 2021E3A3THMTDOERAL - TEBRILHEY14.24HTEE,
(2) 2020F3A3T1BMITDERAL - TEBRILHEZY14.03MHTEEA,
(3) BRORHFAAAEELEICHBLEEDTHY FERILEZEEICHBRUZEDTESY FH A,
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NFUIBE MER) - IABFZEDELEFNA
(ERTEAEE69.2 % D 98,602BH A (¥K6,9258H7&
BRIVICHES), EXMEITRTHAL31.5% 06,768
BAAR(MNAT2EBHEE RIVICHEY) . HEARZ L ATH
t£18.4%m2,351BAM(M165BAEERIVICH
H) & REEBPURm s e Y E LTz,

B RTHEDEE
(MZ') —ABXRICHI IR RUER)

AL BTN — T EREBEHRFEE L MZEH
) —RBE(ICEITINEEZOMOPNAIIC. ER%E
[ZOMODBERIICEHD TRRLTHY F UL, HEE
SR LY M —XBEOEEBBEDILKAIC
O Mz —XRBEICEITDINERCERMNIE
U7z7=6h. izt ) —RBEICHT s INHE = Mz i
J—XBHERAJEULT. BERZ MMZEH) —XBX£E
FAlEUTHIIBETSAEICEELTHY Ed. &7,
MAITE2XEERIC L THRRINTVENF U IEED
BRI EERFREBE LY TNFUIBEER L
THRRTDHECEELTHVET,

CORTAEDEETERBRT B S/726. AERBRET
HEDOIZ0MmDOIXAIS64BHMA%E M%) — =
ENRAIELT . TZ2DOMOERIZ998 M= Mz
J—REBXEBERI|ELT. TNETNHEABZ TERLU
THYUFRT,

CORTAEDEEN, BlEBETHBRUHER
RETHEOEXENBRUCEHNFICSZ SR EEHY
Ft A,

B NFOIOEE

2020 F 4 BLIRE. $rE OO F 9 1 )L A RERE DA K
[CKY BAHNLYURSBREENR L SN, ZHE
FFRLVRABERBICH L TREZBESENHY F LT,
IO —TORBEETHD/NF Y IAR—IALEH
BROEBFENOYEULURE, TOHER. —BHFHIC436 /5
(FITR)MREEZREBERI<INE LTz,

UHITN—TTEH BESICZDRRICHIGT D726,
GCHEEZEREZHBEL. BROEB M. WHED
UREETIZBHTHYEFT, EARBICIE REFFH
WRELV T ZERFEDLEHKFDORIBECAEREED
DE—FT—0DRE. /XF 2 IR—ILTIE AREETD
RE RIS, N =T Y3 VDRBEHFEERL T
Fd,  MNMoDWEZRRLELT. 6BLIYEENZSEH
ZHEEALULTCHBUET., UHAULARR S, 7THUEDZEZEIX
AICDEFUTIERIERLEE 70% ~ 80%EE DOIEIC
BFEO>THYVET,

2021 F3 B B REFEHRERLE LD
KECHBEIOT I IARBREENMERLUEZEIFEZ T,
HARTATE IETERTT,

CDOEORTBET, NFUIEZH£F2021F 6 BLUREF
%bm@@@ﬁﬁxinﬁﬁwm LHRFR(CHTZ HAODK
ZICETEIETSCEFEU < EFEHENA L~ 5
CmﬁwmLﬁb?SO%@K&Tﬁ&?étﬁmbt
HVFERIMN JI—TE2EOIRMEEZRBEL. fl&E
U At ECE o RERTINCEEZED THLY
9,

LHICHET2EENA. RREERE. $LUEZHENRA
DFMICDOVWTIELLTICEEDEY T,
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B EXEUXA

B =mbEHE

BENAE BERICESULENFIER/INF RO
AFTWICEDESZHRUEZEENSKERONF U IE
BRUNFROXTIVOEEZHRAUIzEEEEZRL T
HUERT,

SHOEERAIX 2021 F3RHICHNT4E475,163
BAM(33,368BAEFERIVICHEA) ERY XU,
AHICHITS732,862BAM (52,2358 7F%
RIVICHES) S8 L T257,6998AM (118,097
BAEAERIH . 35.2%*DRD U RUTE,

ZEROEENAICDWVWTIZUTICEZEHDEY TF,

SEIEHICHSTIEENALK 2021 F3 AHIC
HULT263,337AAMI18,493FAFERIIC
BH) &Y E U, FIHIICHIT5 410,270 B (19
29,242B BB RIVICHE) & HEEBLU T146,933
BAMAEI10,318BAEEBRIVICHEX), 35.8%*D
BHERY R LT,

BEEEHICSTIERERAL 2021 F3RMICH
WT211,826B8/HHEI14,875BAEERIVICHES)
ERVERULURZ, BIHAICSHS T 5322,5928 A5 (K
22,993BAFERIVICHEY) CEEBULT110,766
BAEMREIT7, 7798 AFERIVICHEZES), 34.3%*D
B ERY R LT,

Annual Report 2021

RmBERIE. PERICEI O TERTRBINIGR
mE —REMDRMOHEERZEIRL X T,

St ORMEEEFEL. 2021 F3AHICH VT, 378,022
BAMAGEI26,546 BAEFBRIVICHES) &Y. BIH
[CHI1T2590,9438AM(K42,120EBAEEBRIVIC
BY) CEBU T 212,9218HME#114,9528AF
BRIV 36.0% DY T U,

ZEFDERREEFAEICDVWTIELLTICEEDEY TF,

SELEHICHTIRMEERIL. 2021 F3 BHIC
HNT215,682BAMEI15,146 BAEE RIVICHE)
ERYRUTZ, BIHAICH T2 340,651 HAM (24,280
BAEEBRIVICHS) CEBLUT.124,9698H5M
(98,776 BAEE FIEZHY). 36.T%* DRV &Y &
UTeo BPDELGERE EFERADNBED LIz &ITHD
EDTT,

BKEFEHICH T2 RmIEEREIE. 2021 F£3 BHIC
FWT162,340BHHE11,4008AEERIVICHE
H)emUELURE, BIRICHT5250,2928HA08 (W
17,840BA&BBRIVICHEY) &EE& L T. 87,9527/
AE6,176EAEBRILY) 35 1% DED»&mY
FU. BPOELERF BEERNANFEDP LIz &I
HESIEDTI,

B N\NF Y IERRARUCEERAT L

YUHONF U IBERAL BERAD SRRBLEELE
Z5lW2E DT BENANLIEEXZNAZEERRAT
E>EDTT,

YHONF U OBZERAF 2021FE3IBHICHNT
97,141 8AA(6,822B8AEEBRIVICHEY) & &
U7z, BIFAICHE TS 141,9198 M E10,1158 A%
ERIVICHES) SR U T 44,778 B AM (93,1458 A
BB RIVEYEY), 31.6% DD &R F U,

EREAMNDONF 2 IFHERAS LTUERERATLLIZD
WTIELLNICEEEDREY T,



BEREHICHSTS/NNF U IFERAIK 202T1F3
BHICHEWT47,655BAM(K3,347TEAEERIL
[CHEZ)EBY XU, BIHICHIT569,6198AMEY
4,962BFAFERIVICHEY) SHEBRUT. 21,964 8%
ME1,542B8HEB RV 31.5%*DRD &Y
EUlz. BEERARELIE EERAICH T 2 RmitiERE
DEEERMNED Uz, BIEALE T I RA U b EFR U
18. 1% &rYUELT,

BEREHICHS TN F U IBENAE 2021F3 A
HICHWNTA49,486 KM (F3,4758HEFERIVIC
BE)ERY XU BIAICH T2 72,300BHMI5,153
BAEERIVICHEHS) CHEBUL T 22,814BHH (1
1,602BAEEBRILS)  31.6%* DRV ERY R UTz,.
EERAMLIE BEEERHFK EENAICHT 2R
mEEEDLEENRD Uefzoh BIERLET 1.0/R 1 > b
ERU23.4% UKL,

B N\F2IEXRER

INF U IEXEERIL 2021 F3RHICHNT. 96,673
BAAG6,789BAEEBRIL) &Y F LT, AIHIC
SF2121,9128AHH(#W8,689BAEFERNI) &t
BUT. 25,2398 91,7728 & B R ILX).
20.7T%*DFD &) FUT,

HERNONTF U IBXBRICDOVWTIIUTICEHD

EEEREHICHTDNFUIEEERIL. 2021453
BHERICHWT. 44,407BHME3,1188AEERI)
ERYFELE. BIAICHIT B 54,522 HAM (3,886
BAEBRIL)ECHEBRLT.10,1158AME 710
BAEEARILH) 18.6%*DEDERY EUT,

BEFREHICHSITDNF U IHEERIE 20215F3
BHICHWNT.52,266BHMEI3,670BAEERI)
ERYFUE. BIHAICH TS 67,3908AM (14,803
BAEEBRI) EHBUT 15,1248 (#51,062

REBRIV) 22.4%* DRV Y E LTz,

W iz —REE

LEESETHIE DM ) — X ERSEOREREL.
FRIOT AN RABREDILKICL W IEREETHE
BWOEMMNBELESN ERAD ) —RZHIT) — XEHE
EEFNEINSREELU VIR THY ET,

CDEORBET. ST IL—TTIEFHIZRMED
BAZEZ FEBRTFEICBALLIEOY —2&
EEEBZHROIC. SBOBZHELKICH T THEMBEICICE
DHATHY XT, 2B HAERBETHBICS VN TIE,
J—Z2RDREFIRELTH O £EBICHEEIRE
LTHYEEA,

£ MZEOR— T4 AL REENSVTO—
RT1DHTHY ., TITEBRL 2.2 F &< U — 22K
DEREFHBE45FERVW EN S, #EFTEH - 1Y —
TT AT RIBY R URIGRE TERETNICEAIEN
SWRIUIVICHY FT,

LEESETHRICH T MEE ) —RBHEINAD LUV
FRzei!) — X EBHEEROFMIC DOV TIELUTFICESEDE
") T“a_o

W Rz —XBRIRA

fAZeHE ) — ZEZINA [, 2021 E3FHMICH T,
1,46 1TEFM(WI103EAB B RILICHAL) Y =
L7z, BT 564 EAMA(KA0EAEE RIVICHHY)
SHELC.897TEAM (M63EHE B R I,
159.0%*DEMmE Y £ U,

2021 E3BHICH T BMZHE) — XBZINA DN
DELBREG. 3N 1 EEBU T — RPN E
HELECEICERZEDTT,
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B R —XEXER

W SRS

iRzt ') —XEBXERIE. 2021 F3/HICH VT,
891BHAM(NO63BAEEBRIVICHEY) ERUELE,
AN 399 /A (K28AAEERIVICHY) SR
LT 4928AM (N35BAEEBRILH) 123.3%*
DEMERY T LTz,

B —REEE

2021 F3RWBICH T2 MM ERIBHAD L4611 HA
AEI33BAEERI)NS175BAAMI2EBAE
BRIV 38.0% EDY L. 286 BAA (208 AE
BRIV EBRYERUZ B DERERIL FBEHM B DR
DICLBEDTT,

B EREA

—IREEE(L 2021 F3RMICHNT,. 4,340B5H
(M30588AFERI) &Y F U, RIEAD 5,020
BAMEMEI358FAEERI)CHERL T6808H MY
A48BAEERIVF)13.5% DRV ERY XRUT,

B ZDM/MDUIRA

TDODIXAIE, 2021 F3 BEAICHNT 11,561 BAH
(W812BAEERI) &Y E Uz, RIEAD 8,446
BAAE602BAEERI) EEBLT.3,11585H
(M219BAEER IV . 36.9%*DEMERY T LTz,
BMOELERL BUFED S DRMBIEIXADRZEY (S
FYUET,

B ZOMnER

TOMDERIL 2021 F3BHICHVT 1,531 BHAH
(108BAEBRIL)EBYRLE, BIAD 2,084
BAAME 149885 NI cEBUT. 553 BAH
(H39BAEBRIL) . 26.5%*DRDERU KU,

Annual Report 2021

2021 F3AMICH T2 ERMERISRIHD 2,469875
BE176 BREERIL)NS203BAMEI148H
BEERI).8.2% EMUL. 2,67T2EHAMEI187THA
BERI) EQRVELUTZ BNMOERERIE EAREIC
FREXILFEDEMICLDZEDTT,

B SR

BEQFAFEEHY EEA,

X IBOLEEAFBEE S ICHERULEEDTHY BERILEE IS
B LUZEDTESBY FE A,



T O S &
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YT BHES - TOMBEBERICOV T FIC)BETHNOEFLDINDIIRE. (IDBWTHNODEAETE LT 4

HUFERT, PRIX EFFvY Y- JO0-EENSEBRLUEFr YD 1- 20— DT 92U THUET, "

2021538488 2020=F3/84

(Bf1: JA)
= HK$ ¥ HK$
BRI CLDFr YY1 TJ0— 29,441 2,067 30,071 2,143
BEEEC LD F vy a-J0O— (1,188) (83) (25,951) (1,850)
BFSEENC LD Frv v a-TJ0O— 4,457 313 (9,601) (684)
RWEHSLVIREFREYICRIMBEER 141 10 (246) a7
e LCREAEY O /() 32,851 2,307 (5,727) (408)
RWEH LUREFEYOHERS 41,810 2,936 47,537 3,388
ReH FUREAEYOHFRES 74,661 5,243 41,810 2,980

EXEHICLDZFryya1-J0-
TRIE BHCHTD2HEHDOEREFHCLD2F vy I 1-JO-DHFEERLTHYKT,

2021F3 84 2020F3 845

(81 BA)

3 HK$ M et HK$ @

BEEATBIRIS A 27,553 1,935 44,369 3,162
BEEARDEE) 3,357 236 (4,821) (344)
SEEHH SBEIRE 30,910 2,171 39,548 2,818
ENFTEREDZRMEE (ZILER) 939 66 (7,440) (530)
ERER DI (2,408) (169) (2,037) (145)
BEEHCLDF Y1 J0O— 29,441 2,068 30,071 2,143

(1) 2021E3A3THMTOEHAL - TEBRILHEZY14.24HTEE,
(2) 2020F3A3T1BMITDERAL - TEBRILHEZY14.03MHTEES,
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EEEHCLD Ty - JO—1E 2020 E3 B
LU 2021 FIFPOEFHICHNT, #NEN30,071
BAR@EI2,1438H5E8BFIV). 29,4418 B
2,067TBAEEBRNIL)TUE,

BEEHICLDFryIa1-T70—
BEFRCEA LRSI EICTHh- BYOBRYME
Bl RS - B0, Bl MEH. BRRIEZ2CE
FEEEEOBRBICHEIBEANIZEN SRV ET,

2020 F 3RS LU 2021 F3AMICHEVT. KE
EEIICEARALZF vy Y a - J0— (FigR) FRHATEN
TN.25,9218AHEI1,8508AE%5RI). 1,188
BAR@EIS3IAAEERI)TLE HEIOTV1ILR
REAEDILKICH L BIEBENIRG S, REEH &)
UefER. BERRE D RTHICHEAR REEDP LTS Y
ESERS

Annual Report 2021

MEEHICLDFryIa1-70—

HEEBICEAULESE EICKREADRLEEDX
BV ERITEAZDORE. S LU —REBEMDREICLD
EDTT,

o MBEERFH SBIZREE EITRITEANICLSD
INATT,

2020F3AMICHAPVWTIE. BB EHICHERBL
Frvia-J0—(§%E) L T9,601HAEMAMI684
BAEBRIEF Y17 IR ELELR, 2021
FIRMIIHVWTIk MBEBICEALIZF YYD
O—(#%) & LT4,457BAAMEI313BAEERI)
HEEvyaq4 vt EUELRE,

2021 F3AMICH T 2ERRDVDERERAL -2
BEMORET10,051HAMAFI 706 BAEERIL) . RIT
BAEDRAE12,963BAMRKIT0BAEERI). B
HEDZILWA576 BAAH321BAEERI)IC
LBENDTT, TLETEMIE. EICRITHEAN 33,484
BAAE2,351BAEERIVICLBNATT,



T O S &

B RE N
1
FRBIRE & EEAAD T 7
FEE BERICHT BRMEES SORHRMERL THY T, "
2021F38AF 2020F3 8%
(841 B A)
¥ HK$™ ¥ HK$ @
RENEEE
WRENE 5,080 357 3,378 241
Fo LfEHE 361 25 554 40
) — 2 f&HE 2,007 141 2,137 152
=R 3,685 259 4,574 326
RIESENFTSIREE 3,172 223 1,894 135
ZDOMDIRENERE 2,824 198 1,451 104
WRERUTEE 74,661 5,243 41,810 2,980
91,790 6,446 55,798 3,977
MENEE
TAEB RO ZDMDE 19,997 1,404 14,801 1,055
BAE 11,380 799 3,008 214
—2&fE 12,040 846 12,185 869
CIEES 1,653 116 2,054 146
RIENFTERE 6,215 436 3,301 235
TOMDREEE 8,527 599 8,679 619
59,812 4,200 44,028 3,138
ERRENEEE 31,978 2,246 11,770 839

(1) 2021F3B31HNITORBL -~ 1EERILHRZY 14,24 THRE,
(2) 2020F3RA3THMNITOEHAL - THEBERIHEZY14.03MTHRE,

2020F3A3T1HHE LUV 2021 F3A3THREICSVW T, HHOEKRREBEEFENEN11,770BHM (839
BAEEBRI).31,978BAMAMI2,246 BAEERIL) &Y ORBILERE, €NEN1.3.1.5TT,

Annual Report 2021 013
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BAELLER

BEAZLLEL BARDMBREHREECHRULTELLE
EABEERSHIEIRTT, BARDMBREIL, KE - BHO
BEAENSRVET ., BATHERE 2020F3H31H
[CHIFT24.8%M52021F3H3THICHIFD11.3%
ANBIILELTZ, TOERERE BEAZOMRENEML
lEICLBEDTT,

=N
BEARWNXHE FIEDILSE EFREFICHMED/NF D
EXDMARUMERERSAICHIEDTHYFET,

INFIEE

NFVIARKOEARN LI, EICIH - ZY 02kt
[BExfm. %1% - fMm. BBl TUTERIRMETHEBRIN
ES

2020 F 3RS LU 2021 F3AHICHETHHHED
BEANZEE. TNEeN23,366 8AM (81,6658A
HFERI)  1,6058AM8 W113BAEERIL) &Y
FUT

izt —RER
2021 FE3RMICHNT, MEBDIFHZRIBIEHY
EEA,

TORER. 2021 F3AMICH T2 BHEEEREDEUSIE
1,6058FAM (MW113BAFERIL) (AIH: 23,366
BAMRMN1,665BAFERI) &RVELE,
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2013F 1A §4FLES EHERHKCEO 2015% 67 F4+LEE REEMCEO
2013 68 Uit WG MBEAHE 20154 68 it HEEE IWERSEEBEARMTELE
20154 68 SAFLEE EEEGEE 20205 48 St FEEBIITEUFR (BERD GRID
2015 67 St BRI (A BT, 198053 B ICRRBTAS THEEE, 198268 C
20164 68 it IFEEFHHTIEEGEHD GHD F o — TRIAS AN TR L RR A5 T,

EREFBEK(, 1968 3 A (CREARNFHFH & X,
EEFRR(E, BHEER (B CTHIERATROLTHY £7,

IR HTIRR
&Ik BA®s®)

19954 48
20084 3A
20164 5A
20174 68
2020 6A
2020% 6A

#)FAF LA

Rt BV —> V=RV —
[l BREEEHE

Rt EETR

Rt AREHEEERGRD

L FEEBRITER GRD

RIREC(E, 19964 3 B ICIIHRFHRFEMEEE,

ERRNFR(E, BHEUHR BRI THRERFARDBTHY 7,
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RERES

W I IEEBRITHR R

FRIT IR T TS
HNEE SEFl o3

19829 48 (RORRBITEREO=Z URJIRITIALT
19885 48 E&RMBEERAF SMERRE

1990 3 A Banque Indosuez (IR Credit Agricole Corporate and
Investment BankJ A{T

1991 48 [E{T HERXIE Vice President
20054 1R (BOTa~xTUTIL EEHE
20064 128 [E#t EUEEIREIH#ITIRE (CFO)
2012%F 2R [t AKREUHRFIRCFOGRME)
20124 28 St MRICIEEFRIITEURE R

MERE, —2—3F—IMIZIKREX b =—T by R (BEA2EZER)
% 19804 5 B (CZRZE,

FRIT IR T TS
L B esm)

1978%F 48 (MORT=—Ax

19865 3A (R —vVrY+ A AvEEOO—Y VIAR
19964F 38 [l RRAH PEIELHR

2007%F 3R [ttt AFE-HFEFIREEK

20094 3R [t #ITRE

20154 38 [t ASEEFHE L BERER

20164 6R St JRITIEEFIITEURER R

20194 78 (Bpn—v> AZBEPHELIEEEIRER GRD

ALK, 19783 A ICEBRERPEAFE,

R IEZEFERITEURH R
POEE 22 T (538

1994F 4F HELEER AHEESHRAR

19974 4R FERRSEEEBFAARR

20014F 11 B KE=a1—3— 27 MEPEERBRE®

20028 5H Land of Lincoln Legal Foundation( ') ./ 1 M) ART
20025 8H Steptoe & Johnson JFREHAT(T7 > b > D.COAFT
20044 108 MEMREFEEEHHR N— b+ —GD

20205 68 St RIIEEFEIITERRR GRID)

MEEA R K, 1992F 38 ICHRRAFEFE 2222, 2001 F5A (C
AU ) AKREO—R YT — L EFEZE,

Annual Report 2021

TRILIEFEFEMITEUH %
Mr. Thomas Chun Kee YIP
E REG6om

1984% 58 Touche Ross & Co. Hong Kong A%t
19865 18 Price Waterhouse, Sydney Office At
19884 128 Price Waterhouse, Hong Kong Office
19945 78 [#t Senior Audit Manager

20024 1A CCIF CPA Limited A%t

20034 108 [@#t Practising Director

20084 38 AIP Partners C.P.A. Limited A%t. Practising Director
GRE

20125 28 3 AIIEERBBITEMR R

EREF I1984F4BICY FZ—RERBFZEEE, BEOLR
2HE A—XISUT 2P -5 PHHFLRLHLTHED
SBTHHYET,

ERE /. FBEAR T IHRRORE. EEARBZRK28. FB0D
PNRUBT RNAHF—ToHYET,

FRIT I TR TS
#H 28 A (561%)

19914 108 IL—&HE0 ARt

19934 128 HELESR

19954 7F tHHAEAREBELTEBRAMFRRD
1998%F 5F =EHRERHHERE R
2011 48 BBEAXFREFIIESENEN
201746 6A St FRIIEEBRMITEE RO
2019%F 40 BEAKFREEMGRD

HHEK(E. 1988F 3B CHEE/AEREFZHZ X, 1989F3A(C
RRCPASHZER REABELFE, £/, RAZROFIIFAEE
EET,



W LREER

B RAEERRERTELE
IRA 5 (6am)

BITR

BsH A B (69m)

RAFHEOTOT7 4 —VICRELEL TE AREEDMR-—IVEZTSRT
T,

TR
KB TZ (6480

19745 48 EFEHRGR) At
19855%F 68 KFNiE#(#) Attt

20064 10 Daiwa Corporate Investment Asia Limited EFE#IT
BRAHR

2012% 28 & AR 8ITERGEGED
2013F 48 HFAFLEHE BUREGCRD

BEKF 1974F 3R (CHRRAENEHMEFEE. 1980F5 A (LKEH
IRV ETRERSKERE,

BHKE. BATEERSOIENBE—RBOEREEETHH Y
£9,

;TR
KER 5T (56%%)

19814 48 (Y1 T—Ax
20024 48 TA 7GR AR
2002 58 (RO Z4 7HEMA

2007%F 7R (#K)Z 4 7HUER
20115 78 Z47hH— FEOBMEER
2012% 7B (YA FLAR
20128 11 B &t #ITHRGERD
2014%F 68 (¥4 F L %
20155 68 [t WEEMEERGRD

KB 1981 F 3 A ICEICERRERPE EFE,

TR
RN Y OT D)

19985 48 (MY A FLAR

20104 48 [E#t @®\EY/—r - -J—rvxYe—
20134 68 [t EHEBRIE

20164 6R [EIft #WITERE

20174 68 M@t EERGRD

20174 1B &% #THRERD

EBERI(E, 1997 5 3 B (CHEEF ERIRPELE £ R,

19874%F 48 L—EHFEHO A

1998 48 (MY A FLAR

2005%F 9R [At M#EElR

20115 68 [t REEEIRFUBFHE
20155 40 i ERAEIIL-TR
20175 68 Hit ITRAERD

2020% 48 #HAFLEE EUHRFHZCEOGRID)

KREBEK (S, 1987 F 3 B (CERARFREFE 2%,

Annual Report 2021
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MFRRES

R RIE AREZERENRABOLH T — TEEFERHBHAER UTIMBERICVOVET) SHE TRETR

WUERT,

W ELUEE

LSRR RLTT . SHOETEFRADERE
L MBHERDIRASICEHINTHY E T, 8RS
NWRABARDOEH T IV —TDEZ2BHFZEFOMEICK
SREEEHY T A,

B EIRIAVEI—EREL

BRENRABICHT2HH TN -—TDEFTED L
Ea1— ST —TORKREEORE RUSHOE
VI VIEDTRU T KFERBEZ D MBI REFZRE
BIRUTRRERIC L D75 - RERBEDONTICEH TN
THYET, . MENRPBICHS T 52TV —T
DEMBICOTEL T FRFEBERCEEZREXDDR
RIBBREERRUBBIEEZZ D AFERRESD 18
B-RBENA DA MICRHEINTHY ET. LRDIER
(& AEFHRRIREZD—HME RO THUET,

Annual Report 2021

BESR
BRENRHABR TRAFRBREEDFHAXT, H4t
IN—TCHBERITTERBBREIREL TBYEEA,

BEERDET

BRENEHABICHETEL T HAMEEL TV SRY.
BT —TDEXEE(CERGHEZ KT ITEAEED
DERPERCERISICTVEEATLUE,

RIERE

LR IFFRIBREIC DOV T, BELU TRYMBOARESEIED
—DEUTMBIFTTHYVET, YT IL—TD/INF >3
R—ILDEBEZERE BRI BHEEZE S EDED
TlEHYEHA, UNULABH S HED—BE LT S
[FTN—TEH T TRBREANORUMAAZHEEL TS Y
F9., Ol LT EHICH W TLEDRBIEZERET 5
ETEHEBEEZIHIL THUET, £ IIL—TT
(&, BERHEDBEIE 2D DTz DEFRFEEE L T A
BEREREROTEM D )T A DIV ETD Z & THERIEDBIER
RIDET>THYUET,

X8, BE. HeRBEORAREE

LTI —THERAMNICHE URIT TL <2 IZE,
SER MREBERUCRZWAEFOLREBREOCXEES
RA. &EUDF T —TOEREEDE H Tt
BRAREIRTY, RES, SEERKOHRGEE & OBROD
SFMICDOVTIE B AKRINBESGLR—MIFFL <
RHEHINTVET,

UHOBIECHANERICEEET 21 V7T 1 JIC
DWTOEFMIE ESGLR—~RATHRINET, ESG
LiR— & RERBEZDORITHR 37 BLURICRTS
nNE9,



B EEBURIEFHERNM

B HARECHE

HH T —TOYMBUIRRE, FRRUOEERBUICERR
HEBERIFIAREN S D EHH TN —TNEZ TR
R0 EAERMEGLITO®RY TY, FRICMA T, St
INN—TTCHRELEIN TS ST XIE RMAEKRTER
WANERE R E R DA D H MDD 1) X 70T HEEN
NETSHZENHYET,

NFOAR—INEEEERICFHEDIRD
NFUAR—IEBEZEFEICH W\ TE BEAD ADE.
DIREADTRE ERDORFTHECED A X —IEZR
REeT2EFAODBD)ZIONFELTVET, BHK
BREDOBEREEIC & DR HERIEDER P FEERAH
HBEESEANDBERKREFICEI > T /NF U IR—ILEEE
ENMEEINDSAEENSY T,

finzZkk') —REBRICHRDBURD

fRzot ) —2BECH VT MESHDOERADET
([CLUW ) —2BZHICE D<) —IBPDTILE DD EFS
DREITHRINEWI) R OMHY T, £, M OMmE
ZTEC LY B —ACFTHNCLDTFEEYVDI I DY ~
MEIRTERVWIRIEHYET,

MEBURD
F475 1) R0 DFFMIE. MF5EERDIEEL 49 ICEEHINT
HYFRT,

B BERERUAELS

RENZHBO A T —TORERMAEIL. MFFERIC
EEHINTHYFT,

2021 #5826 B, PR EEBE®RA —HERY
2ADHKREEEREL XU, HIREHEZ DL,
2021 F6 B 7THDEXRKER TIRRROKERE LDk
FITRHULT2021F6 A25BIITHNET, 2021 F6
B 7TBEBREORTEKIN 752,701,296 %k T SRR
([CID & HAIREEHE DI WEERIEH 1,505 8 A (1
106 BAEERIVEH) D TFECTT. BHATZEME
LD XIEHZET 5FICARULEKRELSY B A,

SHMREICEBRITIADN S REEEOBERMAN
SEBRINADBEL —E 2021 F5H 26 HLRID
ELY D5 BERADTHIERAREL —FIEDTFRT,

L b TAN A

BESFNDREBHFEICEIZIHHE T —TDEL
WOICEERVBEOHEBIARERBEZDBMBERE
NS4 MIICEHFITNTHYFET,

B AEEERE

HHIN—TORENRHABOELEEEEDHERZ D
SHHAY, MFFERDITEL 23 ICHEINTH Y ET,

L REPNH

HHITIN—TD2021F3R3T1HHRDEAEZD
Sl MBHEEROIELI3ICHREINTBYERT,

B 5%

BRENRMEOERZOEHDFMIL. MHHERD
FRATICREINTHY X,

B FRE

RENRABO S IV — T ORIREDEBIDFM .
SRR DFEL A3 ICEREHEINTHSY &£,
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MFRRES

B B rRERIRE

A ORYFRERE E L BEXRBFRERVHERRED & T, MIFHRAIE RENRABARBRE T, HHLL

64,138BAM (2020 F(£ 65,596 BAM) DECHATRERIFEZHEL T\ LEEXATHYET,

B S0 EIGEIFOBA . SEHIXIKEER

HRENRAAREAR, H1Ld EBIEZFIE IFrO™E CHEBRRE RS LU X Uz, TOFHBIELLTOEY T,

F/R HEHARGEH —HorYORSSHEEERI —HHEYDRBEEEEERI  AFSHLEETERI
2020F 7R 211,000 5.70 5.50 1,177,722
2020%F 8H 3,970,800 9.01 6.42 31,981,062
2020F 97 2,769,800 8.10 7.64 21,863,066
2020F 104 30,800 8.10 8.08 249,332
2021%F 14 2,042,000 7.76 7.57 15,813,318
2021%F 2K 1,320,200 8.00 7.76 10,382,726
2021% 37 2,940,000 8.00 7.62 23,082,114

13,284,600 104,549,340

EROBYUBGUZESHRNE. IARNTRITENEINE Uz, ZH0 2021 F3 A 31 BRROREITEAHRIBEIL.

752,701,296 %k T LTz,

LEERRE . SO LUHHOFRAE MENRYF . SO LIFEFOBA ST R 2 HMEEZT > THYE A,

B FEH%A

FIZIRAIDE8.085 (1) & (a) 24 > T FEMERIEH
[CHRITBEURINBD 25% U EICR>TLWRIINIERY =8
Ao EtIE COFEHRIERICDO VT ESRAINDEE 8.08
Z(MBE) ICEDTHFEETV., BELEFNGIMH 5K
20.9% DFEMRLEEZRHTES >THYFT,

LD ARRESFRARTE CAFTT 2 LMIBmICED
W TE RN HY S 3RY . YrFRESRBERBH XU
NREEERHICES F T BBEHFNEIFNERLIEE
LR EHITFL THY ET,

W PREIZ2HE

SHEMRKRCEREL RS IRIEDREEHY FE A

W R

RENRHB N S AREZIFRLE DT T D H LA
BIFLLFDEY T,
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NIRRT

] 2020F 6B 241 #E
IERBEMATENRETR

i Fa 2020F6 R 24H &
(s N 2020F6H 240 &

(2020 F 4 A 27 HEHGRHITIRD S IFEBFHITEHIR L E )

Rifk B3 2020F 6B 241 #E
B 2T 2020F 6B 24H BE
F5 =9 2020F 6B 24H BE
IRILIFRFFMATENIRIR

Ingk SEH 2020F6H 2408 &t

VYR Fa2y -F—AvS
(Thomas Chun Kee YIP)

2020F6H24H &

L = 2020F 68241 &fF
#E 2A 2020F6H 2408 &t
=N 2020F6H 248 #iE
=8 — 2020F6H 240 &F



B R DIEE

B RITIERBRITERR D S DIRIIIEDHER

BRI DRSS A FRBEZD 1R EREEZ I DERTIC
ZREINTBUET,

B AR DR

LHIE BES (ERTEDOSNLEEDERLS) EZXIA
DiRWE T FELURNICBHE TSR VERHEENZE WD 7R DER
MREEMELTIEBY FE AL

SR EBIRIIIFEBRATEGE R, B 5. MIEECFI K.
=YX -Fa1r-F—-4vSF(Thomas Chun Kee
YIP) R HILBER. @HEAKRUNEATKDEN
TNNS LBRADEIIIRICEDIKENETNDM
UMICATSFEREDREZSHL TSV ET, HHE
M IEEBRTIWBEN TN ETNHRETRBBICS W
TRILTHY ABREEFHERELERAE L TR
TUTLWBEHLTHEYET,

B R RURARITENRE T SHARIEHHOBEBREHOHKR.

BEH#RUHEICH T SFHIRCYa—bRIVa Y

HRENZABOR TEICIMR M CRRATRNMRE T 2. BEXEBHLOBREH GESEYRIICED 2BIAE

69 %) DB FEHRUAEICHT 2BARUY 3 — FRYY 3 V055, BBIESFIROE 1 5BOETRUE
SEICEIE UM RUBBIESIEIFRANBVE CH B H ., BBESENRAE 352 RICEISARNERT 5%
BICEBPUETH N XU, BTN I— RCESS U ROEHBEIRABINLETH 60, LTFOE
YTT,

(i) HHoFD

K& FoOHE /REERK Ltk LD LR
{8k SBAR SEAEORH 273,632,560
BB DS ) 760
ZDi® 171,171,800
444,805,120 4959.09%
R AT Sk ) 53,639,680
BB DR © 1,500,000
Z0f® 389,665,440
444,805,120 459.09%
RA B Sk 22,000 #30.00%
RIR AR SE 78,121 #90.01%
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R
(1)
(2)
(3)

(5)

(ii)

REHINLLTOENFOVIRI VIV (BLWES) T,
HEN SRR TRORTEGRRKE 752,701,296% T,

HHR273,632,560%D 5 5 EEEFARN TOEMAERE L TXET 2 SACH 177,822,560tk ZRBELTVWET, Uy FAIE
BYDI95,810,000%ZRELTHY. VY FADTI.45%IESACH . 4.82%IMMEBFREMN. 15.73% [FEBFARN T DEHKAZE
FET2EBCRIINLZI-Z Y 7HE (from Asia) JST Y RMRBELTWE T, Lo T EBFARIE SACE ) v FFZBEEXIE
BEICXELTHY  SACRUU Y FANMRE T 2 HHDOERAF D EBESEYROIE > TEBRFAROKAFT D THDIEHBTN
FT, EHRFAROE EBRETFRIIUEKATOORERFENICHB L THY . FBIFLENRA K > TERFAROKIAFED AT
nxd,

EHREFR(EBRTFAROE) ABNEFRE (EFTAKOM)  EHRBTFRK (EBFARDOR)  EBRFE (EBTFARDSE) AT
RUEBTFARDOEH) (LUTHETHEB—KRIE VWWET)DE XL HHEHRAD 30% U EZREXIFME T 220 ITEBFAK. SACRU U v
FAELBRALUTHTRIEETHDEEEICHEICHBRAL TITRTIETHY . ENDAEEFARXIMOER—KNARET & SH1HHKK
ERET D EHREN, MAEBTARIMMEF—IRNMRE I 2 HHMHAIC OV TRET D EHRTINET,
EBE—RD—ATHIEBRATRE 2020F4H326B% € > THHOAKMTIR. ARRUPTREFEL. 2020F4F27H. IFHIRFH
BATIRD SIFEBRTIFRICAY XUz, 2020F6 B24BICIFEBRTIMRICBEINR Uz, EBATKIEL53,639,680%kD Y1t
KAZRENICHABLTHYET . EFEATROE EBL I HKRIEHEHKRNT, 500,000%EZHHBICFHEL TH Y EELHEYEM
(SR> TEBATRORRFTD EHRINET,

BER=HICH T BFD

B R UORRATROVINE U DOBERSAOK/RA REXEIHEICH T d/FI a3 - RIVavzEFL
THYFEEA,

LETHRINDEDERE, BUERMNAY 3 2R Y IRENRBBR TEIC. BRRTRRATROVITNE,
BEAFTYROIDEIS2RICEDITHHDEBICEKH I oLENDH Y XIE ET IV I=RICULEN > TEHART
SEZERGIFT AN BAIN LB S X I H A DOBFREHE (BBLSFANRIE 15RICEDIERZE T 2) DKL R
XIFHBEICHTDEDEYI—FRIVIVERLTEST . ALTVBEEARTINEEATLR,

Annual Report 2021



B IERENRETIUHOKARVERICH T SFHI RT3 —bRIVa Y

RENRIBOR TEICSV T, BEROAMUESRY  LLTOE (IR R UORRRTRUADE) (X EBLFH%E
MRBIFEII6RICEDITEUMBEL R TNELRSQVEBICEHFIN TV S HHOM/RAXILFERICH T 2HF DX
Foa3—bRIVIVEFRBLTHEYET,

K& HoOHE / FEER RERKEHD RELE®
SAC 2HEG 177,822,560
KBELOFHH 95,810,000
273,632,560 #36.35%
oy F A BREC) 95,810,000 #12.73%
—WEEEA L —S Y PEEfrom Asia S5E 80,000,000 #10.63%
R T S 760 i
REEOHH © 273,632,560 it
Z D) 171,171,800 i
444,805,120 #59.09% &
YRR S 19,579,576
HEREEDFHH © 14,580,104
ZOH o) 410,645,440
444,805,120 #59.09%
Vi g Bi5E 40,975,680
ZOthe) 403,829,440
444,805,120 #59.09%
A \ETR BiE 20,379,576
KRELOHH O 20,517,184
ZOHhe) 403,908,360
444,805,120 #59.09%
{9 AN BiE 1,500,000
BIBEDHFS ®) 53,639,680
55,139,680 #7.33%
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EEC
(1) REHINELTOENIOVIRIY 3V (BLES) T,
(2) MENSZHBHR TRORTHEMIEL 752,701,296% T,
(3) AERBEEZL2BNEILIZHTIRTUL,

(4) EEFAREREFROKRTH Y EEBIFEDROICEDT EBEFRAERPERORE T 2 YHBRACOVTRET S EHBRINET,

(5) KRERBEZA2EDFZAEHTILETIL,

(6) STLHASHIF EBRBFRNEDEHAZREL THERLTHY . HHR 14,580,104 REREL TLET ., H'H S B DOHERIFFD 1.

EFBASFFMRG T CEBBIFROMIRT D THDEHRINET,

(7) N. Company #RA&#HIE ABNEFENZOEMRAZHREL THELTHY . Ht#k20,517, 184K ZFRBEL TVET, HM 154D
MAFF DL BB YRO T CABN\EFROKIAF D THD EHRINET,
(8) EBATRIEBRUINERDRTHY . EBAEFEYROICEDT EHUINKRIEBRATRORET DUHMHKINICOVTRET D AT

nxd,

LRTHATINSEDZERE BRENEHBEOR TRICH VW THEBLFEORAEIZ6RICEITARTER T 2BFEICTH LRI NIER SRV Kt
DHFAXIEREICH T 2/AXIEY 3—RI Y 3 VERBL TV EE (BREFRERURRPTRUNDE) Z BRI U EE A,

B AR (IEFHIAFONGICET SR DIER

W BEESEEE]

BREXNREBP. SHEEHDOFRAE . BN
HEODEANDKRAXIEHBIAESFZBREL THREFERT
S EEAREICTOIRRODYFEEE R >THYEEA
TUR, BffR. TDEBERTZDI18mABDFI&
WINELHFDEADHRAXIIEHFLF IS T D1
Mef5TNizl el Kz i h SEMZETREL
rIEEHURE A

B AR TFHEEFICEATSIER

BRENRHAEP. SHEHHOFRUAE SEOHKA
FTICDBEN SN T DEREMD H DHRTHEFICREY
SDENEMBEL TCH ST, T RENRHBKR THER
THH2EMIEF/RL IS U EE A,

Annual Report 2021

UHNBREGREBICT > EESESE (related
party transaction) [FBF5EERDFEL 52 ICEFH I N
THYFET, FRICEHINTLDIEDERS, HtD
To7=FhEHEEEG (related party transaction)l&,
FHBHRAE1AAEZETHE ZRBFINQVEELEER
lelFrYFFATU R,

FEfE AR E L B E XS]

2018F 98 26 H. HEFOXEHE (LIZHRAICER
T3) THHEEFAK. EEAFR, LEETK. Al
NEFK., EBBUFE. rEERF K, EBFREK. Uy F
ZF RUSACHE O ICSAIL & Hrt (&, 1B #4225 (LA
TICERTD)ICULEN > THETIL—THSAC fnZeié
J=ZAX I N—DXJREGNEZ RN Sz —XE
HEICBATEENTTBEELDICTDEH.2012F7
B 18 BT OBmMERILIEEELET 2 MEIEZ HE
LELE.2018 F12820H. B ORFGRIEREE.
I BEBIEZREFD AR UE U, FMICDODTELT
F.2018F 9B 26 AT O HHD AKX KUREE 11
R28BffITOHHOBEBHZHSE T I,

2020F 4 A 29H. EBFAK. EBEATK, LBERE
T, AR/ N\EF K, EBREUTR, EBEROFER. Uy T,
SACRUSAIL & H#t L. i DRMEEN (L FICER
TR)VICUEN>THSETIL—THSACHIZE# ) —
AN —DIRBRBEBREY AN EBEEZZFDD



fRzet!) —2BEITHBDLVIBLVEERS(CSNT 2
CENTEDLDICTDEH. EBD@BREILEEICELDT
EBEINIEHREZRLIIEICBEZMNZ 2F _MEILE
UUTFIEZRRBIEZ I VW ET)EMEL R Uiz, £/,
2020F4 8298, Hxt I I — T SACHZE#) —
AA T IN— EFiR DRARZ2H (LUT 3717 7D #2249
EVWWET)EMBEL. MEH) —IFBHEICRDILY
LERBHEERICOVWTHAEICHRAT S EICARL
FUTz,

FIBFEA EEEFAK. EEBEATK. EBEFR. B
MNAEFR EBRBUFK EEXFR VY FAFRU
SACEREHDEERETH D EN S HMDEELSE
BERYET, £z, SACIE30% ZiB % 2 B D FET
BARAERBEL TLWBD NS HIGHEAIICES %4t
DEIEHEETT, Lo T, LIHRAIDE 14AEICRE
T B_MBIAEOMGE R OB HEEZNORME LS
HOBEEHEEFERS QY EFRAICEDRE. A
RROBRIKTEDERESDEHFICRLUE T,

2020F 6 A24H. EHOERKERRIE v
S| 25D ERBUE LU, FMICDOTEL TIE
2020F 4 B29BMITOHUED AKX KRUVEAFO6R 2
HNTOSHOBEBNEHSRBTI,

i eI BE S EE S|

2018F 9826 H. Htt I — & . SACHZEHE ) —
AA N —EBHARAAZEE (LUT TEER AR & W
WEDZHELELLZ.2018F1T1B21H. (RS
BEICLOTIHBORMEEZNIEBESNE U, B
BHAZMICHE> T BT I —TRUSACHZE#) — 2
AN=[F 2019F 1A THZHRAE L2021F12
B 31 BZ#REAE T 5 3FMH. ##ENIC. fzEE!) —XF
EIIDWTHEICHANT S ZCICARLELE,

2018F 12 A20H. B OBEHRERSNENMN,
M BDEEIEEARINE UL, FMICOTELTR H
HD2018F9RA26 AT RUBEFTT1R21HMNIT
DERNKXZCESRBRTIV,2019F12831H.
2020F12R31HBRU2021F12HA31H=Z#
CTOSRFEEOFEHELFREFENZEN300RATLE,

RN EHY . 2020F 48298, B 7 I —TIE.
SACHRZE# ) — X X )N—= & BB A NICE > T
MO SHIBNRERNZHHHE L F LTz, 2020F6 A
248 B ORMEZNN SO ER IR TEERTS
nreElellLY, DRRTIHBORERNIEBEIC
BT -RMLUFKLE,

IR D EZ2R (CE D <EXE| LR EXN R IC S5t
ITI—THZ WK ZEZIERBEE SRR EOT
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TO THE SHAREHOLDERS OF
DYNAM JAPAN HOLDINGS Co., Ltd.
(incorporated in Japan with limited liability)

OPINION

What we have audited

The consolidated financial statements of DYNAM JAPAN HOLDINGS Co., Ltd. (the “Company”) and its subsidiaries (together, “the Group”) set out on pages
54 to 141, which comprise:

. the consolidated statement of financial position as at 31 March 2021;

. the consolidated statement of profit orloss for the yearthen ended;

. the consolidated statement of comprehensive income for the year then ended;

. the consolidated statementofchangesinequity forthe yearthenended;

. the consolidated statement of cash flows for the yearthenended; and

. the notes to the consolidated financial statements, which include a summary of significant accounting policies.

Our opinion

In our opinion, the consolidated financial statements give a true and fair view of the consolidated financial position of the Group as at 31 March 2021, and

I OF 8 - B I R <t 3

of its consolidated financial performance and its consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards (“IFRSs”) and have been properly prepared in compliance with the disclosure requirements of the Hong Kong Companies Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (“ISAs"). Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Independence
We are independent of the Group in accordance with the International Code of Ethics for Professional Accountants (including International Independence

Standards) issued by the International Ethics Standards Board for Accountants (IESBA Code) and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code.

PricewaterhouseCoopers Aarata LLC
Otemachi Park Building 1-1-1 Otemachi, Chiyoda-ku, Tokyo 100-0004, Japan
Tel: +81 (3) 6212 6800, Fax: +81 (3) 6212 6801, www.pwc.com/jp/assurance
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thereon,andwe donot provide a separate opiniononthese matters.

Summary of key audit matter:

Key audit matters are the matters that, in our professional judgment, were of most significance in our audit of the consolidated financial statements of the
current period. These matters were addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our opinion

Impairment assessment of Property, plant and equipment, Right-of-use assets and Goodwill

Key Audit Matter

Refer to note 23. PROPERTY, PLANT AND EQUIPMENT, note 24.

LEASES and note 26. INTANGIBLE ASSETS to the consolidated
financial statements.

The Group has reported significant net book value of property,
plant and equipment, right-of-use assets and goodwill
balances of ¥96,415 million, ¥77,537 million and ¥2,277
million, respectively, as at 31 March 2021. Most of the
property, plant and equipment, right-of-use assets and
goodwill relates to the Group's pachinko halls.

The Group has considered an individual pachinko hall as a
cash-generating unit (“CGU”) based on business activities at an
impairment test. An impairment test requires exercise of
significant management judgement to determine the
recoverable amounts of cash generating units (CGUs). The
recoverable amounts of CGUs are based on the higher of fair
value less costs of disposal and value in use calculations that
require significant management judgement with respect to
determining the pre-tax discount rate and underlying cash
flows, in particular with respect to future revenue growth
rates and operating costs on the business plans approved by
the management for the following years.

Based on the management's impairment assessments, the
impairment losses of ¥90 million and ¥126 million for the
property, plant and equipment and the right-of-use assets,
respectively, was recognised for the year. No impairment loss
relating to the goodwill was recorded for the year.

We identified this matter as the key audit matter in our audit
given that the net book value of property, plant and
equipment, right-of-use assets and goodwill balances are
material, and the future revenue growth rates and operating
costs on the business plans for the following years, used to
determine the recoverable amounts of the CGUs, are highly
involved by the management judgement under the outbreak
of the coronavirus (COVID-19) since January 2020.

Annual Report 2021

Howourauditaddressedthe Key AuditMatter

As part of our audit, we performed the following procedures
related to the management’s impairment assessment:

. Obtained, understood and evaluated management’s
valuation methodology for impairment and value in use
calculations;

. Assessed the reasonableness of key assumptions used in
the calculation of discounted future cash flows, such as
the pre-tax discount rate, revenue growth rate and
operating cost structure, by reference to management’s
forecast, the Group’s past performance and our
knowledge of the Group’s business and industry, taking
into consideration the Group’s strategy to shift its focus
to low playing cost games and the challenging business
environment that the entire industry has to face;

. Evaluated the impact of COVID-19 especially in the key
assumptions used in the calculation of discounted future
cash flows, such as the impact to the business
performance due to the decreasing of the customers
visited at the halls under the environment to limit the
flows of the people required under the restriction by the
Japanese and local governments, and the operation
suspended in accordance with the request by the local
governments, and recovery plan after the COVID-19 in
the future;

. Agreed key assumptions to supporting evidence, such as
the approved budgets upon which forecasts were based.
We evaluated the reasonableness of using these as a
basis for estimating future cash flows, in particular, for
the CGUs that had lower headroom between the carrying
values and the value in use;

. Tested mathematical accuracy of the calculation of value
in use derived from each discounted future cash flow;

. Tested the calculation of the impairment loss by
comparing the carrying amount of the CGU with the
value in use, and verified the amount of loss was
recognized for the year ended 31 March 2021; and

. Evaluated the appropriateness of the related disclosures
including those relating to the key assumptions and
sensitivities.

We determined the assumptions made by management in
relation to the value in use calculations and the future cash flows
to be supportable based on and consistent with the available
evidence.



OTHER INFORMATION

The directors ofthe Comperny are responsible for the other information. The other information comprises the information included in the annual report, but
does notinclude the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in doing so, consider whether
the otherinformation is materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit or otherwise appearstobe
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing toreportinthis regard.

RESPONSIBILITIES OF DIRECTORS AND THE AUDIT COMMITTEE FOR THE CONSOLIDATED
FINANCIAL STATEMENTS

The directors ofthe Company are responsible for the preparation of the consolidated financial statements that give a true and fair view in accordance with
IFRSs and the disclosure requirements of the Hong Kong Companies Ordinance, and for such internal control as the directors determine is
necessary to enable the preparationof consolidated financial statements that are free from material misstatement, whetherdue tofraudorerror.

In preparing the consolidated financial statements, the directors are responsible for assessing the Group’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the directors eitherintend to liquidate the Group or
tocease operations, orhave norealistic alternative buttodo so.

The Audit Committee is responsible for overseeing the Group’s financial reporting process.
AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. We report our opinion solely to you, as a body,
and for no other purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this report. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but
notforthe purpose of expressing anopinion onthe effectiveness ofthe Group’sinternal control.
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the
directors.

. Conclude onthe appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether
amaterial uncertainty exists related to events or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If
we conclude thata material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of ourauditor's report. However, future events or conditions may cause the Group to cease to continue as agoing concern.

. Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the
consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an
opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significantdeficienciesininternal control thatwe identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Audit Committee, we determine those matters that were of most significance in the audit of the consolidated
financial statements of the current year and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Yoshihisa Chiyoda.

PricewaterhouseCoopers Aarata LLC
Certified Public Accountants

Japan, 26 May 2021
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HHOIL—TE ROFEN EEITHIcSNDHE(CIERMEFE 2 EBARM CIEL TEDFT.

HEEREEN LN LDFr v a - JO—2EUT B CEMEEZRET 22BN ETIEEETILORTHRESNTV
50

ERIBREDEZHIRFCED, TARUTAES ST DHRDIHADH THDF v - TJO-NPREDRICELS.
BIREREARA (CHNT, SAURGEERMEFEZRANT, #EE CORSMEACEEFBRA L CTEESNET,

BRI CRIE SN D ERIBFEDHOPLEZIT O IIBE. IREMER &R ITELD ol X (S50 U T BHE S OZEEASHEHER T L T
OF 3-8

(2) ZEDMOBUEFIHZIEL TAEMETAEY SRRERE
ST ROKENEB(THZENBHECE. ERMEEZ TOMOBENRZEL CAEMETAEL THDET.

LEEMEEN. 2N LEOFvr v - TO—DRIRETEAIDm (CX > TENNERSNDEEETILORTRESN TS,
ERIBREDZHIRIFCED, TARUTAES ST DHRDSHADH THDF v - TJO-NPREDRICELS.

ZOADEER G EE U CTAIEMME CAIE I 2RISR DA IHMEDZEEN (., FBHOPIENTON S F TEOMOSERIERICERHML TH
OF 3-8

ZOADEER G EE U TAIEMME CAIE I 2 ERIBEDHOPLEZIT O 55, S TOMOSEFRZEL CAHMETAET S
ERIBE(CDWT, 1BE(CTDMOSEFIE SR U IEANS R (HERDR R EAN SHHER (CHRESERER S U URD B TEDET.

ZOADEER G EE U CTAEMME CAE Y 2ERIEENSDOEFING (S, MHEGRSEHRL THDET.

RN EBITHRIESNITBEDTOMDEEF R U TAHME CAE S DERERE (CINZ T, ST SRR C
EUHAREDERZ T o 5a. TR BNRELUNOER RIS I SIREDNIEHMEDFROZS & TDMOEUEFR(CFRRL TS
OF 3-8

LZEVHREDEIR C L DHEDEAR LRI I DIENSDECH (G, FMHERICEERL THEDET.

(3) FEE&EEU TOIEMETAEY 3 aREE
£ (1) & Q) (CHMSNZLHNDETOEMEES, MBRRZEL CAHMETAE I 2EMEE S U THRL THEDET.
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(i) SRMEEDRE
EHRACHESINDEREE (846, HERUSTLEERE), TDMOSIENRZBL TAEMECTHE T DEmEE. U—
REE, FEDO—>03 v bAY MRUERMREEEZNICE UTERY R OD:HEZEIT> THDET.

LRI R RS mCRDERYAINE U AU TV DHENCEDE, ERBATATE T SHRNERDETT. SFlE
mICHEDURITNEBE L EBRLUTWSIEAE. BRHS 1SS 2RO MERBXCEULVWEER CIELTEDFEY. FRVXR
THELERUTOVRVSAICE, ELHES I HE7 SRERIRAD 12 MEOFREREBRCEUVER CAEL TEDFEY,

2L, FELEERG) —REECDWTIE BICEHROFMERRR &% UV B CIRKTHI I HEZAEL THEDFET,

IFRS 55 9 S(CHEL\, IRERIRE CIRMNEER SN BIRKTHES | HEDELACEIE T IO E LIRS TRERER
(RIIRAN) DOERFRZRIEFNSXISRIBIRERE U T, MHERI(SERL THDET,

(RO FRERBAOREE D (T3, FOOR HRNELHE, BEOER. FEORRUXUREECEL CHA
THET, A DRI TR MTROBHRROTHIC OV COBRERIRL TEET,

(iv) SREEORMOBL

L)L T, RMEENSOF YY1 - TO—(CH T Z2H L OIERNEN T BRUSLH) L — T D EREEDFTEDUZ
DERBHMEDIEE A& TR TEBIET BHAICOH. SHEEDTBORIET> TEDET,

(v) EMEERVABEORR

SMEERUSED. TRORDEECHESNZBACE. 2RMEE SMEERBRL. SRR EE F TR
RUTHEDET.

- SO TSRS BIEN CREI R MER B T 3155
- WRECREI DINXIIBEDRREGBEDOREZERTOENEH I D55
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(n)

()

(p)

ERIGE
HHOIL-T LR BAER TABBRUCOMDEBZE0IFTUN\T« TEREEET )T+ JEraE shFET GUN
TATOFACDONTE (m) ERIEE () 7Y/ T o TRfEmENY DR5121).

TG+ T ERMBBOLRICH T, AEMENSERISEOFIT(CERERN Y 2EB| IR MR L THEDEY,

EREMEQ. SN, BEFACEDENRETAEL TENFEY. SHERL. BIFImMDZ/EAL TGERMLTHENE
a_o
V)G TERBEEL. 2 ETHESNICERNRE, BEX (IR Lo HBa(CERMEPIEL TEDNET,

RERUBREFEY
RERVIREREYEFHRE, RMTROMMOEREBEOEERE. NUBS(TRETIRETH D N DIMMEDZEE)CDVTEDRY
A0 UNEDRVEMSAN'S 3 MAUAICEEEROFRY 2. REMOE EIEEEZRLUTHENEY., SIIL-TOREER
WARERRDEEMERS, ER(SU TORETDMENGDFIN. CESERENVREBRFMCEETNTEDNFT,

URERDEBER
IFRS 28 15 SOBACH. HtJIL—TTE IFRSE 16 5§ [U—X] (CED<U—RPURAE = <BEE £ DZHI(CDNT,
T 57y T ZBRAYT D ECKDERNGZZHL THDET.

ATy 1 BBEEOZEHHITD

AFwT 2 ECHIBEITES TS

ATy 3 BBl EEES D

AFwT 4 : BEliE 222 (CHIT DB TEBI RN I D

AFwIT5 : FATEBOFRERIC (XEFREIDICONT) Nz:ZHI 3

R AR (ET—ERDBITEBNI RSN LS, T05, MXET—ERD S h S (R SN R TR SN E I

VAT % E =t

SHOIL—TE EDF2 L) FROEWS 2 BEDS — Lz I DI5EEE L THED, /(F2IERW FROAYILOE
U UN S SmOHACEDF TO—EDOT—EXZRMEL THEDFET,

JF2ORG) FROBEKNSEDERNAL. ERRANSRREEREERUCEH CRRLTHEDET.

BRINAG, BENHZR T URR CEITERZRESNE Y. BRERAFBECES U/ \F2OERV/FAOAIILNS
BIZEEAN'S. KEADERUATIDOERIZZUSIVWVCERE THDFY, SMEEHRGRERENSHRU GRERUV—REROERET
HDFET,

LI —THBENSZHEUETERDEDZNE[EE. BHIIL—TORE(CHY Y- EXRHEHERLFT.

ARzt —R B

ARL—F 4> - U= U — BBz DTERBA(C L DI & U TR L TL\ET
ARL—F 4> - U=R(CLBU—ZRHE, U—RERICOIZ DEEBEC K DI & U TR L TLET,
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TOMDOT—ERRAE, FROESDFHNET.

EEW%%ﬁB@EE?@ﬂWK@ LR OB D TGRS THDE T, F/o. BEIFHRUNAL. BRIERTHOFIRSECTE
TSN THEDET,

ITE (BRI LR, FHI5 o nEE2HHSmEIRET [REH—R] (CZOFFEOHEERL. RHINZSIEH
LUCRmEIEIT INEIT L —(ERIDED) DICEDINAL, A2\ —XH— REERRFIDRIA EDEFIN KR LT TR
MSNTHDEY,

TURA RIC — ROFKERD (FER. ERUXY) VSN DEIRE) DRMCKBUNAR HEFINER Ui TEliisn T
BOFET,

ARSERABIE DML, R AR UCARBEDS ERR CEML THNEFT. CNSDEMAD. BF. ICcRTEENBEE(C
ZHRSNRFRE U < (FEEERDESENESNIR EERRHL THDNFET.

T7AFDR =R J— (SR> CRIISHAECEDE, Ras UTGRHLTWET,
T7AF 2R - J=REDLEFNSOREERL, U —R(RDHERZY —XBEE U GHEL. RESHIRED —RHARE(C
DIZDFIZERACH U C—ER TR D L. TOREI DFEEISRMLTVET,

FIRUNES (L, SIEAEEAV TR L CTH DT T RAECEE(L, SHVERT DHREDIEFIDEE Ul m TSN TH D E T,

(@) BUFh S DHBE
BEH SOMBIEE. St —ThBEEZET D T ERUETORMRMHCEIY 3 2 ENEEBN(RISN TLSIEE. 2
IEHfE CEEsficNE 9
BUFDNSOMBIEINA L. #BIE(C K > THHESN SBIEERN RSN DI/ ICHDIE o T RRI(ER E U TRMENE 7.

iR e U CGRsSNIEBIRE . RELVCERCEEREL TL\DIHE. MET3BRANSELSINNE T, TOMDEHTED
WCTERBEUZBIRE. TOMDIRACRRENE T,

n i ST
(i) FERARESRSHA
FEHRMEEEIAM(C DV TR, BET 2T —EXNRMteN/iFm T, BBt EZITNRVWEEECERL L GHELTEDET,

HBIERIRER(IC DT BNSZSIASASTREDENIX (FEEREF 2E > THED. 1D TOEEREEREZE O CRIED
ZENTEBHREIC. TNSOREICEDNVTMNSD ERESNDEEZEEE U GRHLTHEDET,

(ii) FEESHERFIE
SHOIL-TE BiaEE S U TR SR EE L THEDET.

HEEHEEHE ORI CHRIBERE. BRNEIC—EDEIEZRU CTRHSNCHGIEADIUM EE, SUEECERELT
L THDEY,
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(s)

(t)

EAPRISH
BTSSR ENEEREDESTE L TRRLTHEDET.

SEIRE(E, SHADRBFMSICEDSHBEINTHEDF T, BB LORFMSE. S5t EDER EHEs_EOIBROTHIFRDERY
(FKAICEEE URNERN S Dz, RET EOFIREFRRDFY, DI —TORINEAFEHEL SFEREHROREREET
(CHEATX (IREBH (M TN ZER L GIREULTEDET,

R (L. 5T LOEERUEBEOIREMEE ESRBPMSOE(CAU DB L OBEAERRDZERA(C U GEL THDFT . BTN
EREFRN(CETORBINE—RER(CH U GRS, RS EE IPRAE—TER. RMEAOEMRIEE X (SHERERIC
FHUT, ENSHHBSNDIEROFHFISHE USRS SRR TSN TENEY,

DNANSE LD RERRUBIS L ORISR 35T EORIRDANICEREZ S XV EB| (BEEEEEI1ZR<) (CLoT
FETD. BENVEBEOSIENHCEIDECDRERCHU T, BEREEERVEEIEHL TEDEEA.

FRANDIRENSLEUDIBRMEREROIU T, BEREBREERHUTHENEY, 2L, HIIL-TH—RERDRA
N7ZJ> bO—)LEJEET. W'D, S BRERORANEEL WERICITOIRMEE(C (S EREREZNMU THEDFEA.

RS EEOIREMEE IR REEORCAICREUZITV . EREEEOREANII—SMER TE BEITODIRERFEN
BNV ETREEND S VB C DTS, IREIEEEREEL CTHDET,

R EE RURIEL RIVEAFHSHE ERINEAFTSHE 21858 3 SIE0EH D& SRR U h DE—OBBERIC L
TR ERICRENTOBBE(THER LU TEDFET,

RIS, HEZEREFEORRB([CEVTIHTIN TS, XEEREN(CHESN TV SEERRICEDE, UHEENKRITD
HIRIX (S EENRE SN D HE (CBAN TR SN SRR THESNTEDFEY,

FEERERE DIRIE
() BHEEEE. EREEERVRIERE (DNAZIRS) OFiE

HHOIL—T (3 BEETEERCEVETERE. ERIEEENRVEERE (DNAZRR) OIREERECDUT, BIEDIKE
OBEFZHEL THDEY, EREEDEUNRIEMERE RIES C LN TSREAICE. HEHEENE T DEREME I &(CEIX

AR RIED THNFE Y. BERDIMENFTET D LHISNITBE. IREIRROREVERE I /o CEUNRIREMEEN RIEE S
NFI, CURETREMERIS, &FEX(SEEEMEAIOND BERIEIFEDNEIME - ERMMEDOVITNHIEVERR CEEL THDET,

ERMEDETE (&, RIS+ v 1 - JO—ZEBOREEUIMENR VHZEE (CEBE DU R D& RIR U TS [RIDEISIZR(CK D,
PEMEX TS AEL THEDET.

BN (FEE RS AOEINTREMEEN R SMEAZ TRl o /5. BEX(SEREMEAIOIRSMEAL O] EMREE CRgESN
B UGN E Y,

RIEIBR DR ICRANDIHE. HEE NI IEREREUOIREMER HMEE SN/ RIBRIUNaIseMREE CIBsESNE I, 22
L. HZBIEDORANSIBEE [CHZEEX (FEEER AN IR Z R SN TV Vah o THBEOIREMERZ X /R EBE T 7101,
RALRIFER E U GRSNET,

(i) ONADREIE

DNADET A MEBEFTO> THDEIN. BIEDTIREHZ R I BRIRNORCAEUEEICIE. KDBUVEETIT>TH

DFET . DNAIEUSRMNSRIER R REZ IR UTcRE CAEL THDET,
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()

(v)

(w)

DNASEREEDS FS—hSEE2155 C ENEF SN2 EEEMEICRD SN, HIET A MERBEL TEDET.
DNADRIBIERE, BRE U TRHSN. TOROBEICRANUHTONTEDEEA,

e
5IHEE HHIIL—TDOBEDEROERICE D> TEUTEIX SHENBHZIRTAL THD., HHEHEREY 2D
ERZEF OBRORENVELIRDRREMNE L, EREDSHDRIEDZITADHEISRMU THNFEY, SHEOERHIMENEE TH
BIHAICE BIHEORBERFv Y1 - JO—ZRAEMECHEL THEDET.

REMEDEE(CIS, SHEORRIMIMENR U HEEDERDY R 072 RIR LIRS IRIDEBIRZANTHEDET,

AITFUAEDE
FRIFADEDOERERASTNTNDY —RENCEDNWVTGIESN, BRBILWTHMNE Y, J—REHPICSRESHIN D IZEER
(F AT FUREBNERX (FF VR (FERUINCIA D e £ E(C, SHEFIEETEE (SN,

BHok
BeHAZEUS UITBEE. SR EREROERIG  BERZSUSH iz EADERIER & U GHRRL TEDET.
B EHAILITSE. B OREMEZ EARRREN SERLTEDET. Bk OBUSRUSHAIN SIER (S5 NE
B,
ISR CXHADELRL. BARIREE U GERHLZLE T,
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9.

(@

(b)

()

(d)

BRI LDORKED &R

D)L — T OEEIATER S ISR OB, §ERUBEOAELOICREBIREOBREROMRE CHE Y DREBDYIM
RBEOEMREZEATHEDET.

INBDRED NMREFBEDORBERAER CH\TRIBN TH D EER SNDIRLBERE 2 BIZ UTREBDREDHIIRIC
BEDVWTHEDLFEY,

BU. ZDOHEE, FERICBNT, CNSORBORMRE LSRR BHERE/ADAREMN HDE T,

REONMRER, BEBCEID#HELCRESNTESDFT. INSORBDDOREUICKDHEL. TDORBEDZREUIZHHE
(SR THDFEY, REEDOREULN. RERIEROEEICHE T IHA(CE. TIUBOIERIIBICE > TER#L THEDE
a_o

SOOI T OEEIARER TR I DRRAICER I EE5R 2. BEECLZRBORMRER. UTFOESDTHDET.

B EREERERUMEREEEDRE
SHOIL-T (& RETARITHR S TBEERIC, BREEEERMEFRIESEDRIBOIMEDOERZIRT U THDFT. BIEFEERE
ROMEFREEEE DN AT AEATER 3 BRI E DN HME S ERMMEDV I NHEMIERICE VW TRESNTSDEFT . D518
Z175 LT HIRURBEIREERDET,

DONADFIE
ST ONAZ. BEEREDS D SERERFSD C ENFSN D EREREAICRI LET,

DONADEIET AN, BETOTHDFIN BEROTENER I ERRROE N ECTTIEAICE. KDBVBEETITOTH
DET,

IR A NI EEOIREMEE S [OUNCIREMERRE LR T 2 EICKDRMUE Y. [EUNEIREMRRIL. DNAZR) UIcEREmMREMI
(EDWT, A ERIERE DN IMENVERMEDUV T NORU\VEDEREE IR0 FY ., EUREIREEREN RSl TESHaC(HRiE
BERZET LT ELRDFET, ENOEMRAE. E(CEEIFrySa - JO— - EJUCKDEELTED. BECKELTE F5l
R, REE BENSOBRAOEERARVERERCEHEUERESFCOVWT—EDREZREL THDET,

DNADERMMEDEC(F, BEAE(CED <SERFv v - JO—DR5REMEZERL THEDET.

EAPRIGH
ST DEREARINEBENSFEANHASROMRER O THEDFT, FEAHSHEEL I3 (CH/zo TEBRREDIREN
WBERDFT, RROFMEENSRBEEDRAERQOIIGE, SRS E R TR DS ET U TS CRE =
5XF9,

FEIOOFDANVARBEYE (COVID-19) D&

LB HEE(CHT SR AREMREDEE(CH /e o THERF+ v S 1 - JO—ORED (SHEIOF D) LARZMEE (COVID-19)
HKRICKBREERIRLTH D, )\ F2IBEZERI DERN TN TOMIRICSNT, KRISHFEIOFT)LABRENMR Uz &3
EXT PRFryIa - JO-ICRAFTADEEESZDEDELTCRBEDZLTEDFET.

UERASSMFEEICHIID v a - JO-DRIED(CHIEo T SEEERINANRI4H G007 D) LABSYEDILA
A1 2019 £ 3 AHA) (T U THIA 80%DKEETHERS 32 LIREL CRIED ZIT O THED FT,
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10. EZEUNA

2021 2020

BT : B5HA BT BAM

BEIRA 475,163 732,862

=3 2RIERE (378,022) (590,943)

J\F > OFEEIRA 97,141 141,919

fZER) — X BN 1,461 564

=E3V'ON 98,602 142,483

—RERDUDBENNSE U D) F 2 OB L IFRS 1548 (CEDE, MZEt —RBHUNA(F IFRS16°) — X [CEDERME
ncnxEd,
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1. BOA> MBSk

FEEREIRSRERRREE(CLD L E1— SN/ ERREZIT SRR SN BRESZRICEE LI A MERE
LELE. RERERRREEISHOEBITEWR DT T. FHEMTERR I —EXDBRN SERZRET L. BERD &
EEHMEN CRHEREREAIORS FFIROAEZRICEHETIAS hMOEEZEELF I, INSOREE(HEBIBHHEREAL
TE TR ENE T,

feEl, SO -TDFREE. BEORSNS. BRTO/N\FIR—)LEELNDE—DOHERNX D TORE—DEHEE U TRES
NTHEH, mERERRREE \OEPNARSE. /\F2IR—ILVEFEDE—TIAS ML TEDE LR,

LEESSTHAEI LD, MZEi) — XBEDOSERIEDILACE, izt — BT INERUERMENUIE 2., BREE
IPE (RZoM) — R BT OB LM TEDBELTRMUT. U—ERSTRIC [)\F>OBE) & MnZet) —XBE]
D2 DDIRETIT A NMFEL T, FRBETITAS MEUTERHE L THDET,

Hs(CRE I BIBRICHNTIE, Mzt — X BEDINPBEEN SOOI A MIANUIEREEE (SRiEm N NEIE S EE % IR
<) OHIENXSE, ENENBEEEEIOFMEM R OEEOIIEFAFECE DT, BN EUTERRUTHDET . Mnze) —
REE] DINDEERENONEREZN S DT A MANRUIBRENEE (SRS mE S EEZ R <) OHIBNXS L, THA]
EUTCERRLTHEDET,

BNEESETERE(CDVTIE, MRMEBELTHDETD,

TOAS NEER, E(CEEEEE. RRESE. NETE,. B EE. MEE. Sm. U—XEE TLHEE TofhoR
BROIPREEE. RENUTRENSBRINET,

IERBEEIBIETERE. EREEE. BEENVURPIAER TN INET.
PHREREAFASHRERITI A MIRICEFENFEA.

LEERITFERUINERSITEEC, EBRTIRRICIRtENIZEI A MBERIEUTDOESD T,
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(a) ik, MR EERURRICET S8

F>1
E
By : 5AM

HEBELSDOEI A MRA
ZofttzOA> MEE
IAEA S OMEANE A
IEIRR

RN

ERIER

TIA> M

SHEE

B IaTP A
EANPTSRER

SiRAFIEE

JERENEE DIENNEA(ERERR

2021
finzE i
U—EE
B : 5AM

TIAY B

ANE.
[=1-]

REIZER

ANE.
[=1-]

B :®HAMA B :BAHAA B35

R S EFEZ R <)
2020
NF>3 iz  'IADS
E=E 3 DEY &+ At FRINEA ast

B : HPH Hii:®HAA HBi:8H5A BHiu:8H0 Bi:B558

(HARZAEIE) (HARAEIE) (HARZAEIE) (HARZAEIE) (HARZAEIE)
HEBEHSDEI A MIA 141,919 564 142,483 - 142,483
ZoftteIA> NER
SN R OMEENEE A (20,881) (276) (21,157) (109) (21,266)
pEsi=ti=C (708) - (708) (10) (718)
ERIINGS 143 142 285 147 432
ERtER (1,916) (147) (2,063) (2) (2,065)
TOA> MFIZE 25,816 161 25,977 - 25,977
DIHRE (6,471)
BRI EFIR 19,506
SEAFTSHE R (6,759)
WHAFIZE 12,747
IETRENEREDIENNEE(E RS RN
NIt EE xR <) 17,689 17,292 34,981 972 35,953
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HEERTHEEARNUIEERSTEERREO I A NEERUTI A MEEOWRE. UTFDESDTT,

202143H31HIRIE
NF>3 fiZE EBOASBR
E 3 U—REE a5 REILE ast

Hii:H5PA BHa:85H80 Hiu:H5HPA Bi:8550 By : 5AH

tTOA> NEE 240,762 21,076 261,838 39,235 301,073
tTOA> NEIE 102,686 20,728 123,414 45,687 169,101
2020438 31HIRIE

JF> T fizEt  wOXAT
e —REE At REHEHA =

B . J5hm  BI.HJ5AMm  Bi:BH5M B B55[ B . BAM
(ERAELE) (CERAELE) (ERAELE) (ERAELE) (HRAELE)

vOAD NEE 227,613 21,625 249,238 28,001 277,239
vOA> NEE 91,311 21,651 112,962 29,545 142,507
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(b) HIHIZET SIEH
OIN—TDBEF. BARVHINCPIEL TOET.

HEBREE N S DI IL—TDINES (CRE T DIEIR(E. BEFHOFTEHCEDNT, RSN TWET. JIL—TDIER
PEE (TRERMREREEEZIR) (CRTDERIE. EEDOHIZNQPIE(CE DV TERRSNTVET,

2021
[=F: BRI a5
HifT : BAM HifT : BAM HifT : BAM
NEBEDLSDEIA> MRA 97,141 1,461 98,602
20214E38318R7E
[=F: BRI a5
HfT : BAM HfT : BAM HfT : BAM
IERBEE (ERMEmMEOIEEREEEZIRS) 164,099 16,557 180,656
2020
BHA BRI a5t
B : BAH B : BAH B : BAM
(HARZAEIE) (HARZAEIE) (HARZAEIE)
NEBEDLSDTEIA> MRA 141,919 564 142,483
202038 31HIR7E
BHA BRI a5t
B : BAH B : BAH B : BAH
(HARZAEIE) (HARZAEIE) (HARZAEIE)
IERBEE (ERMEmMEOIEERESEEZIRS) 174,699 17,000 191,699

(c) ZELEEFICET S8

L)L —T OREREBEIZAKMEL THE D BHIIL—TDEZINAD 10%Z 83 DEE |27 TLVIREE(FFEL

EUEEA,
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12. )\F>1EEER

13.

14.

15.

2021 2020
BAH BhH
LhEE 1,793 3,419
BiRE 3,130 3, 808
REZIE 9, 457 10, 224
IEEHAGE 41, 402 47, 282
J\F > R TN (FROBLEE A E 16, 489 27,753
{EFESEENE 9, 895 10, 349
EEER 50 169
IEfEE 1,735 3,413
IKESE 4, 659 5, 554
ZAth 8, 063 9,941
96, 673 121, 912
finZEsg) — A EEEH
2021 2020
BAH BhH
RiEZIE 594 218
U — B EFEELNE 111 58
ZAth 186 123
891 399
— S E
2021 2020
BAH BhH
w5, B85 FH 2, 960 3, 151
ECEERAM 99 99
FEESETHRAN 3 3
ZAth 1,278 1, 767
4, 340 5, 020
SN E SO AEE
2021 2020
BAH BhH
w5, B85 FH 47, 575 54, 170
BT FESA\OIE S 948 933
48,523 55, 103
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16. TDDIIARUEDItDER

@

(b)

FDADURA
2021 2020
BAHE BHEM

B EIERTHEDTFERIUNAE 3,035 4,729
73— ROEABRYINICHE S IR 146 205
EREUNA 413 918
BERFERRRNENEFTAIUNA 21 68
T7AF 2R U—=XN&E 116 480
s/ > MR O W R O D FEAN 150 420
a8 622 652
EIEIRA (%) 5, 544 -
ZAth 1,514 974

11, 561 8, 446

(%) SHHOIIL—THZMRUREIOFT D )LAFREE (Covid-19) BMROERAZE (CERHET SBUTHEBIEE. #iERT

S NEY,
TDfthDER
2021 2020
BHAHA BhHH
BEEEENIIBER 225 608
BEEEERISIRK 215 718
BRFE R NENEE ST ANIR A 10 26
TJ7AF >R« =g 60 180
88 130 130
ZAth 891 422
1,531 2,084

A, HHOIL-T (. EEEESTEE E ) —XBE(ICET NG E [ZOMDIRA] (L. BfiZ [ZOMDER] (L5
TERRUTEDFU, BEERSTHIEILD, Mzt —ABEOBFURDILA T\ Mzt —RER(CE T NS RUERD
BIUfce, REEREIZERD) —XFE2)/ \FOOBELMNFDEEETHLU T T—EXSTRIC \F2OFE] &

IiiZetk) — X B2 D 2 DDIMETITAS MAFEL T, FMERETITAS PEUTEHBLTEDFET ., TNUTHE Mz —X
SE(CRIDNEZ MY —RFBRNA] EUT, BRZ MK —RFEER] CUTIHERE I EACEREL TENET,

CDFRTRIEOEE 2 RRS T BTz, AnEESTHIREID [ZDMDIA | 564 BEMZ [HiZet) —RERIRA] EUT, [Zoft
DB 399 BHMZ Mz —XFEEM| ELU T TNTNEABRX TRRLTEDFT.
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17. RIS
2021 2020
BAHE =)l
FZHFE 22 175
T7AF >R - U—X(CZRDFIEUA 164 173
S R 26 29
ZAh 74 84
286 461

18. E&RIEH
2021 2020
BAHE =l
FEER 511 185
22— hO—AARRBEDEINE 74 82
BEEE (58 31 237
D—X(CRDFEEHR 1,973 1, 880
ZAh 83 85
2,672 2, 469
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19. IEAFRISHEF

2021 2020
BAHE =l

LEREAEHR (AKX
LERINFL S| e 686 6, 396
686 6, 396

LEREANPTSHR (B9
LERINA S| e 9 37
9 37

A ANFRIEHE (CEEE38)

LERINA S| e 1, 296 326
SEAFTSIRER 1,991 6, 759

LEREAFRE (B9 ([CEFN TV OEEDEAFEHIE. Dynam Hong Kong Co., Limited (REPIEBRIRAT]) D 2021 £ 3

READRIEE DIFRBFMS(C U T 16.5% T ESNTHE D F T,

EERMNR IR TERROEANEFOEIER EDERDRR E/2 D EERIBEORER(E. UTFDESDTHDET.

2021 2020

BHHA BhHH
o | gT=HAF = 4, 342 19, 506
EEEDRER (AA) 31% 31%
BRABKR(ICED GEAPSHER 1, 366 6, 136
KAICBREICEASTNREE ) (10)
KAICIER(CEASNREE 506 573
SHEMESIHEHET LN TV B —EBEEDIER 21 (7N
SHMEMES | ZHEHET E SN TUV\ B RIER OER 178 124
FatOEARERAER (103) (69)
ZAth 25 12
SEAFTSIRER 1,991 6, 759
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20. SERERANS2SRE LAI 5 4

2021 FEFROZ#D) L — T SERRIZARE F1 5 &(C(3 IREMKENYESC 54 (CERBSNIZ 3 LOEM#R (2020 FE : 248) H'EFN
TWEY,

TNLVUID 2 LOSERRENRSRE (2020 6 : 344) ODIRMEREGIT OB TY,

2021 2020
BAH BhAH
WBERUFH 46 74
ZHES - 12
46 86
SRRSO NI TOED TY,

2021 2020
A AE

HK$1,500,001 ~ HK$2,000,000 (¥21,360,014 ~ ¥28,480,000)
(2020 : ¥21,045,014 ~ ¥28,060,000) 2 1

HK$2,000,001 ~ HK$2,500,000 (¥28,480,014 ~ ¥35,600,000)
(2020 : ¥28,060,014 ~ ¥35,075,000) - 2

HK$2,500,001 ~ HK$3,000,000 (¥35,600,014 ~ ¥42,720,000)
(2020 : ¥35,075,014 ~ ¥42,090,000) - -

HK$3,000,001 ~ HK$3,500,000 (¥42,720,014 ~ ¥49,840,000)
(2020 : ¥42,090,014 ~ ¥49,105,000) - -

2021 £ 3 BEAR(C, D)L T SEu#E, ARPUTR N SEEERAZEE C6 U T, AHOBIEE LT RIFARITBLT, X
(FKIHDFBEE & U TR SHMONTZER(IH DEEA (2020 F 3 BH : 12L).
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21. ¥
2021 2020
BHEADRYSE : 1%%iz=bD 1HRHEED
%INER - SZINFETERR Fi4EE BB RER BoH%E BLHBOHEE
A BAH M BhAH
- HfE 3.00 2,278 6. 00 4,596
- BAzR 2.00 1, 505 3.00 2,298
3, 783 6, 894
B a(E 2021 465 A 26 BICEBHRT 1 RS20 2 HOBARECXEZ. 2021 F£6 A25H(CHAS CEZES UE U
BARAR NS OMEAS, BTSSR OB S RER TH S 2021 £ 5 H 26 BIREORITERIEL 752,701,296 BRICEDWT, &t
BLTHDET,

BCHEAERTH S 2021 £ 6 B 7 HICHLWTESHAZREL CL\2IHA(ICIE. HBECHIOBEIC 1 REZDOEREEEIZRD
TR R U T R LS DFRRR E LV 2 LE T

22. 1 #R&7=D LHAFIE
B OMEEICIZE T AN 1 R DLUEFIRE. UTOSEECEDEEINTHNET,

2021 2020

BhH BhAH

OB E (CRE T 2HEFIR 2, 363 12, 748
BRI BRE T2 O HERFIZR OB DTz b DINETIHRTER (FR) 761, 174, 145 765, 985, 896
EAREREZ O HEAFIE (F) 3.1 16.6

LB FERUINERSTTFEECSNT, B UBEZBUIIFE VEUEEADT, HE—STFENRURERSETHEC
BT AF R 1 RS20 SHFIER EEARE 1 RS2 D SRR CARES DFE AL,
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23. BEIEERE

<]
(GEMIbmES IR#%#E %R
it RFESD) {&Em Bl iz iE a5

BAHM BAH BAME BAhH BAHA BAH BAH
HWSIR (T
201948 1H 31,939 148, 579 84, 086 222 - 448 265, 274
FREEENDIRE - (47) (5, 647) - - - (5,694)
=)l 59 416 361 4 16,569 5,957 23, 366
RE 167 2,624 2,972 16 - (5,779 -
BREN/5EED - (1, 282) (2,961) ) - - (4, 250)
b (3) (14) (30) (5) (14) (38) (104)
2020 £ 3 B 31 XU 2020 &£ 4 A 1
H 32,162 150, 276 78, 781 230 16,555 588 278, 592
=)l - 74 56 7 - 1, 468 1,605
RE - 986 976 1 - (1,963) -
RETREEADIES (46) (35) - - - - (81)
BREN/FEED (28) (1,352) (1,002) 2 - - (2, 384)
e 3 32 17 0 288 (13) 327
202138 31H 32,091 149, 981 78,828 236 16,843 80 278, 059
RMER R R RIRIRA R
201948 1H 2,953 102, 487 64,219 170 - - 169, 829
FREEEADIRS - (25) (5,291) - - - (5,316)
IFRS16 EFARFDIRIE (*) 117 1,243 315 1 - - 1,676
SRATRED - 5,160 5,270 20 218 - 10, 668
IE 129 66 71 - - - 266
BREN/5EED - (1, 164) (2, 545) (6) - - (3,715)
b - (2) (16) (3) - - (21)
2020 £ 3 B 31 XU 2020 &£ 4 A 1
H 3,199 107, 765 62, 022 182 218 - 173, 386
A=l - 4,996 4,639 20 594 - 10, 249
IE 16 43 31 0 - - 90
RETREEADIES - (27 - - - - (27
BREN/FEED - (1, 167) (927) 2 - - (2, 096)
b - 5 5 0 32 - 42
202138 31H 3,215 111, 615 65, 770 200 844 - 181, 644
i3]
202138 31H 28, 876 38, 366 13, 058 36 15,999 80 96, 415
202038 31H 28,963 42,511 16, 759 48 16,337 588 105, 206

() IRIEIER(S. EEFOEEEEE L.

st B EERC L SERCESFINTET.
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(a) LIS oLitppiERE. MTDESDTHDET,
2021 2020
BAHE BAM
BtiRE
=k 28, 840 28, 930
BE[E 36 33
28, 876 28, 963

(b) UBRAIHEERRE. YV —TDEARDERE L TELANSNI- B EEEEDIRSMEAL. S5t 21,853 BAM
(AEERFHEREK : 19,199 BAM) ([CIRXDFET,

L)L T TIERERRIC, BREESEDRBOIMEOEEZ ML THDET.

LI —T (S BREEEEDIREMIS(C DU T, BIEDIMEOERZHIEL TEDEY. MIRDIHMROERZHIES B(CHID.
BEEEE QM UTeF vy - (2 - TO—ZEHLIRVOEREMEN (SREEEEHECHAI UICEREREM) T
IIN—ED%ITOTENFET.

J\F2IR—)VBECHBNT(E BHIIL—T THERID/\F> Ih—) L&, BEEB 2B (MR UL EREREAI EHRLTH
DFEY ., FRESEEAEIHAI UIcEEEREMUDBINRTREAMER L) ERIEFMEDNIEMRE S ERMEDLINAELVEELTED
ia_o

EFifEIS, BEERBEMDE-DETEEEDRTIAES. B51R, ERNADNRE. BN SOBEBPOEERARVERER
(CEHELRZ, BEECLDERERIITHFZANT, BHUTHSDFET,

ERENEMUDEZDEEEEDEFMRERL. ERMEOEENRE DT,
25|23, SEORRIMBEOR MM & BEERREA (B DIRRZ KR LI [RIDEIS I RZ2 AL THEDE T,
HEEAHFEERUINERSHEEOERNADRRRF. TOLREEOTHENET,

HEESTEE(CH TR EEEEEDLIN T RMIRADEE (CHhIc> TERT 2. [FRkFvrwvI a1 - JO—0ORBED (33T
0991 LABEYE(COVID-10EA(IC L BEZZIC DT, SR 9 [CRBLTHDET,

—7. HEERIEERREOUSERIEREONEMES, M UEAEEETEE Chd I L LFHEERASE (TILL)) &
U* Valor Appraisal & Advisory Limited ([Valor]) OSEFEICEDWNTHDET,

PRI UTCBREREIDEREY CLDF v 1 IJO-DEBIREUTDES D THDET,

2021 2020
% %
HSIRTE]S12R 3.8 4.8

SEERETERE(CHT, 90 BHM FLERSEHER @ 266 BHM) OREERZET ELEU.
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24. U—-X
(/)

(@ U—REED

L)Lt E @Y. TERERBAUEREZU-ALTHDET,

Tith @B — X DHEAEIETT 18 £ ThH D, TEREMmARUEmD—ZHAEFTT 5 £ THDET,

U —2ZHD—EPIC 1L, IERATS IO RUFENATS 3 >mMIanNTHDET, HirdIL—J & BNSOATS 3 >ohHESN
BCEN. GENCHENZRED. TESNDENGIEN(CHEERZEC. V—REECEDTHENET,

U—2EH)(E, U—RIERERD EIE — MBS DESOBEN DD EFT, BHIIL—T(d ZNICHIT 2z, J—iEmkatss
ONHRTATAS & FE D) — ZAEREED D M TS DFER - DLERICE DV T, U —RIBRERD EFE ) — BRREh D (TR UE T

UL, RBIEDY—REFTHIBEE. FFU— 8RS 7Z ) —ABREiD EXaE T, B—0U—EkEks & U TR
IRIHFEEERLTHENET.

EFVESEDT LRBBOEERINERIE. FRDEBDTT,

(b) EEABUAE B E (LT SRR

202143H318RE 20206E3H318H1E

BAH BAH
REhE 77,192 78,565
TEzEEfmm 53 134
Bl 107 99
Zzoft 185 250
fERtEERE 77,537 79,048

202143A318RTE 2020E3H8318HE
=Vl B[

EFIEERE DS 14,106 12,100

FELOOFDAVARBEYE (COVID-19) DFZE
LERERETEE (CH T DERIEEREDRINDIRMEADEE [CH/z > TEAT 3. BRFrva - JO-ORED (NI HEI0
F A )V ABGYIE(COVID-19MEKR(C K DFZE(CDINTI(E JFC 9 (CEEHULTHDFET .
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092

(©)

(d)

(e)

EERRHEECEY 3RR
2021 2020
EYal) Yl
(EREEE DRTENE
TEhiE 9,789 10,028
TEBEHS 81 228
& 36 40
Z0fth 65 110
INEt 9,971 10,406
U — X EMECRDEFER 1,973 1,880
U — & 11,944 12,286
Y —XER (U—XEEMMHBUTDOY —XER(FRR<) 82 26
DEREEDY —XBRAEIY —XBRICEH) —XBERIFRRL) 59 66
U— 2 EFAE 12,085 12,378
LEESITEECHNT, 126 BAHM (ANEESSTHEE © 449 BHM) ORiERKZET ELEUI,
B r Y > 10— 5 SEROHR
2021 2020
EYal) Yl
U—R(HEBFrvSa - PORIO-ES 12,024 12,891
U—R &R S DEMARFRIRE
2021 2020
EYal) Yl
BFMZHLTVDIHERLZRIB L TLRNWD —X 8,990 13,261
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] -2 &EDRIRRIDMAER

2021 2020
BAH BAH
1A 12, 040 12, 185
1ERBSEBN 32, 353 35, 352
5B 47, 546 46, 259
91, 939 93, 796

R 0 120 BADIEE S48
TRENEEDEBICSEE) (12, 040) (12, 185)
127 A DIREEER 79, 899 81, 611
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(EF/)

() U—REE
IS B AAEED—SE T 7 F R - U—REUT, MBEHEARL—Fa>0 - UJ-RELT, U—RLTVE
3_0
I MRGFRENEE DY — X EARESHT 15 &R (FRERERETERE | 49 15 &) THD. M) — REAM(E 4.5 /7 (7
EBIEAETERE | 5.9 F/) THDFET.

(b) EERERECRY 3RR

2021 2020

BhH =01

BRFEUNZR 116 480
1EBR D — XIGERONEE(C (2D BRI 164 173
T7AF >R« )—RCBRBUNG 280 653
ARL—F 4 >0 - U—R(C15DUINE 1, 461 564
) — YRR 1, 741 1, 217

(c) V—RREEDIEFTEDY 2T

Dynam Aviation HM#E 9 2MZtid. ERAXIVDARL—F 1 >4 - U=XTYU—-XENTVET,

U —XDIFERE CHDMZMEL. THEDY — ZHIDIE T IS ICH T DFEATEDZEEN ) XU (TSN TLE T,

L)L —TE MZEERICHIT2ENFEEE I DY — BBt &, MZEOER - BY - ZARUSENIICETdH—-E
REBDHRIFEIT B E(CE DT, HRURIEERLTVET,
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25, IREAREE

LB TR RUERS M EEDIRETSEDRS MO L. UTDESDTT,

2021 2020
BAHA BAH
IERBERE - NIEME
HiE%S 2,928 1, 351
IFRS16E (C L BEN - 657
B - 994
flils) (98) 2)
BEETEEENSDIRE 54 -
NIFIMEDZEEN(C KD IEBRDIESK (280) (81)
ARG ELR 15 9
HiR&= 2,619 2,928
IEREEDIREMEADOPERI I TOED TT,
2021 2020
BAHA BAH
EEERN
TEHA B I A B EE 883 1,003
BAEA
BHRBEAEE 1,013 1,127
TE ARG A ENE 723 798
&5t 2,619 2,928
IREREE (C DU\ THIER (TSR U258
2021 2020
BAHA BAH
EERNE 622 652
REAREENSE U CEIEEEE (130) (130)
IREAREETTANEL (11) (1)
TOMOBE 25 U I N EMMEDZEE) (C L Di8%k (280) (81)
&5t 201 440
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(@)

(b)

(©)

NIE(HiEIC K BAIE
FICEHEL) L TERSNDIRERTE L. RPNCEENZE2HICRETZEDOTHD. Fo. HIIIL-TREBLTENE
Bh. RERBEQAEMECTET LU, AEMMEDZE)IZDMDIRAD—EIE U THHER (CRRL THDET,

NIEHEDRRED
NIHEBORE TR VEA > Ty hOEREE R 2, HDIL—T13, IFERMEFEZRITREECEDN\TEDSNZ 3 DDLA
JUTHFELTVET, BLALDERBAIL,. E5C 51 (CRE#UL THDET,

LERERSTEECHITDIRERBEDONHIMEDEE(CH/ZD> T, J L LKU Valor OFHERAICHEL IO D) L ARZYE(COVID-
TMERIC L DREZRRL TH D, KERTBEDMESFHECHIFBFEODEEC, VA FADFEZSZDEDELTRIELT
HOFY, FEDDOEECHNTIE PREPFVMERND, MRABEDI - BSR{F, BIMANRY D, BEF. 2ZHRMA 187
DREREICLDIFNOIRE, FNROZFFAEZERL THD. NIC—BRZHEIIOF D)L ARREYE(COVID-19MEKIC LD
FEECSHTCEELTENFT,

Bk L TV AIEfMHEDRIEE
SO —T (S HEERSTERERE I L LR Valor (XD, ARERESFHERRE I LL [CXDEESNZAEMEZRIC, UTD
EBDIKERFEDHIEREL THDET.

2021 £ 3 A 31 BRTE

VNNl iy a g ]
B L~ L~NIL2 L~NIL3 =1
BAH BAH BAH BAH
EAREE
BHREABE - - 1,013 1,013
TEHR BT ABNE - - 1, 606 1, 606
RENRAIEMENEDEST = - 2,619 2,619
2020 £ 3 A 31 BHTE
NIFMEDHE 48
fEfE LA LARJL2 LA~RJL3 =t
BAM BHAH BHAH BHAH
I EREE
BHREABE - - 1,127 1,127
TEHREMHAT ABNE - - 1,801 1, 801
FRENRNIEMEREDSS - - 2,928 2,928

LTI —T (3 AEMEE T S)LF—DLA OISz, IREIROERB [CHNVTRHL THDFI . HEERITEREICHSNT,
EERNRAEMBENEDL L1 LA 2 RULANIL 3 DREIOIRESH D FE A
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(d) LA 2 RULAIL 3 OAIEMHEDREICER Uz 5HilikiE
IABEAESHEERTTEERS JLL KU Valor (CKDEESNEAHIMEZRC, ANEFERSHFRARDAEMER JLL [CXDE
SNEAEMEZRC, TNTNDOREBEDONEMMEOHIMIEEDREL, EFETo THENFET,

NIHMMEDOREDIUE. FFUDRENEDEFRTS(CHITDREMETY . MBEEEERICOLSRERNFIREE TREA(IC
(& AT DAY — AN S DIBREIRT U THEDFT :

- RIRDHBORBEDERATISICHT DIREME X (SRRUD A E DLLBRERX TR\ (CHIT DRADIEIC, ZNSD
ER R ZHBEDME

- BRFvyIa - JO-DEETERREED(CEDVEEBIFrySa - JO—FA

- FEEOCRBMHSING (Net marketincome) (CEDWTCETINZNGETA, KUTHBOIHIODTNSENNIZETHIEID

INBICKDECTABEDONEMEDRIFED(F. IRNTLAIL S [CEFNTHDET,

(e) BELHEAREA >0y MER URAEMENE (LA 3)
BUFORE, HEERETERENUTHEESITEE(CHITD. BENRAEMEREDL N 3 DIEEOZE =R U THDET,

2021 2020

BAH BAH

HE%S 2,928 1, 351
IFRS16:ER (C L DEN - 657
S - 994
A5y (98) (2)
BREETEEENSDIEE 54 -
B TR UICE%E (280) (81)
ABIRE 15 9
HiR&S 2,619 2,928
*  REMRORARECSVTRERUU —ILTVWIEEICIRB T 3MIBRCRMULERRAER(E (8%K) (LRDOBATRBLEZSECIENT

Wnw3)

2021 2020

BAH BHAH

(320) (81)
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(f SHEDTshDA > Ty MRUAIETEDRIR
LU 3 DATEMHERITE (M UTEERREREAREE 1 > T hOEMRIIEIR

BIRTRE TR
A>T bht
BmurERan
BIRATEE TR BIRAIHE TR BEAEE TR AIEfMifE  NEME AEMECHTS
b 1] BT A>Ty bk 1 >7'y bR 1>y hOFEE 2021 2020 £3[E
2021 2020 BAHA Eile!
a1 Nk 251X 12.0% 12.0%
O >
EEHM 1.5- 226 2.5- 234
b=l
CAPL— b 6.0% - 12.0% 6.0% - 12.0%
e
588 ¥A471- ¥14,216 ¥471- ¥14,216 1,562 2,883
IEF Jiad -
516 Sz itho ¥20,752 - ¥171,349 ¥ 22144 - ¥23,530
[Rel 957 HY5 | S {54iiA% [ A— NI [FF5A— L
b=l
ERIASZEAEIESR(* ) 54.0% 54.0% 925 45
b=l
Eliibr BIREMmE ¥ 13,700 ¥ 14,500
-t [FEFHA—BRIL [FEHA—=BNIL
b=l
FBIREmE ¥80,000- ¥165,000 ¥165,000- ¥ 178,000
[FEHA— L [FEFA—RIL o
=l
IRATIER 0% - 100.0% 0% - 100.0% 132 S
2,619 2,928
(*x) B B A XRURRSFOIZEIA8REESHTTN. CNSCRESNZEDTIIEDER A,

(@) SHiiOtER
SIS O RIS 51 (CREL THDET,
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26. A ERE
ONANEREEORSRAM, EiIRERENNFIEIERRETRIDIERIZ. YUTFDOESDTHNET,

ohA miRiE YIbhOIF7 U— & ait
b =1:3

BHAH =AM BAM =lE) =AM
BSEAh
201954818 2,677 44 3, 868 - 6, 589
(BFEEENDIRE - - (12) - (12)
&I - - 211 723 934
BRAN - - (456) - (456)
b= - - (0) (2) (2)
20206F3H31H X U20206F481H 2,677 44 3,611 721 7,053
&I - - 107 - 107
BRED - - (11) - (11)
i) - - (0) 13 13
2021434318 2,677 44 3, 707 734 7,162
BN RETREN N RIRIE R RRETER
201944818 353 35 3,089 - 3, 477
(BFEEENDIRE - - ) - 9)
IFRS16:EARFDIRKIE (*) 47 - - - 47
BHE - 3 310 58 371
BREN - - (456) - (456)
b= - - - (0) (0)
20206F3H31H X U20206F481H 400 38 2,934 58 3, 430
BHE - 2 273 109 384
BRAN - - ) - )
T8 - - 0 - 0
=) - - - 9 9
2021434318 400 40 3,198 176 3, 814
MRS
2021434318 2,277 4 509 558 3, 348
202043H31H 2,277 6 677 663 3, 623

(x) BIRERE. EEHNEBHEE L. R EEERICLDIHERACEENTLET,
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(@) DNADRIRT A b
DNAIR BEESRICS TSRS D EFSNBIERHCER D SN, BEBCL O TERSINTVET,

DNAIF. BO—RL—2 3> OKREUSICRET 2EDTHDFT . BEONADEUSHIE, BEESCLDIFZ—HRNR
AFND)F > OR—)UED L TVET,

DNADEIERL. UTFDESDTHDET,

INF>aR—ILE 2021

BhH
mENE (EER) 500
BE (KER) 300
T A 1, 477
ast 2,277

(b) EERRAED : ERMEDHEICEREN3EERMEE
DNADRETA Nz, BETOTHEDET,

ERERMREORINAIREMREL,. —EDREZLE LT DERMMEC LD TEIESNTVE T, ERMEDTECE. BEtE(CE
D<SERFv v a - JO—DRFRAEMEZERL THDET.

TRFr v a - JO-DORED (S BFELI0OFT T )LRABGYE(COVID-19MEKRIC L DFZE(C DT, 5L 9 ([CER& L THD
ia_o

BRFrva - JO-ORBEDHHIE. FEREMBMCEC GEESNE T,

BERDEEETENNIRE U TV ZBR ZEOF v - JO—(3 TREOERNADOHRERZAVTHEELTWET. B
FNADERERS, BEREREINEIEZITO CVSERCH I DFEEOTAMEZSR U TREL TSN, EXORMTIMER
EBATERERRIIANTEDEEA.

ERAEREARCED SNZDONADRUNEIEAMREN. BUS Uz ONADIKEHEEZ T[> TO\DIHEIC(E. ONADRIEERNR
A [EUNATRE MR CRERSNE T,
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BEERONANED SNIZEEREREMDOF v - JO—DOFHT, FEENERE ULEBMTER. TROESDTT.

FERMRE 2021 2020
VA (A7 BAM) 197 B/5M-624 BHMA (0%) 275 BAM-800 &AM (0%)
(FERREZ%) (*) (x) 2023 £ 3 AHALIBBDOEEFE (%) 2022 F 3 BHILIROSEEE
ERER (B4 5HM) 200 BAM-518 EAM 268 BHM-667 EAM
G E] B 3.8% 4.8%

FEDOFEMTEDEEE. FEDLS (TSRO THEDFEY,

FERMRE FERREDOHEZH LT B IHICAVNSNIZFE
EHEINA (FRRREY) EXRNA G, BEBEOAREZ/IEEFECEDVTVETY,

RESTEI(L. EHROFROEE EBEDRIEICE I DREEE DM
ZERIRUTVET,

RESTEDONREE UFOEBRETFREOTIIFRETT LB,
DI T OEIg S REREZERL T, BEEICRELTVEY.

LEESHFEE(CHITDERERBEM OB sEMEEDEE
(LRI TERT D [ RFvrwvS - JO—DRED (KT
DO FT T4 )L ZARBERAE(COVID-19)EKIC K BDEEE(CD
WTIE, JFER 9 (CEBEHULTHDET,

=ES =3¢ REEQL ERERBEMOEEERZ . JEPROVUIA NS OFvUST
PIOX MR RZ#DIAFRV, REOEEBECEDNTTFE
LTW&ET,

HSIRIDEI5 |2 MEFHEARTIX S (WACC) ZZRU TRELTVET,

(c) FELRRRD — ONADRIRIR%
SERESTEEICHBNT. DNADRIREKRIEHMU TEDIRA. EHE-SEE  2L)
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(d) EERRED — FEMREDEEICLDREHR
HEERSTERECHT, BBRBEZRHU CULRLDNAICDNWTIE, IBIET A MIER UL EBRMRENEESNTHA(C. 1R
SEflERN N ATREMMiERZ _EB1D ., RIRIRRNRET D URINGDET,

EI0—IRL—> 3> OREEERIC, 22— MRNS3 SN, DNANEDSNITER (BRERE) DEUXEIEEHRED
At 25,642 AT, IREMEADSET7% 20,938 BAMLE>THNFET,

EUNE]REMMREN IR SRR Z BB L CL\DEERN'RE/N\ SV VES (BEERMEAD) TR RICHSIBIOZIZIEN 04% LR UIIRE. B
AN 66 BRI (0.4%DIBNNR(CIEY) H2U\IERERN 66 BHMHEN (0.6%DIBIRICHEY) UIIBE. BIXETREMER
MIRBMERICEL </RDFT,

REE ZOMOTBRIMTEDEEDRE 2 1R (Ml U/HER. BRENREIORESMEEN CIUNa]sEfkEz 105 Sz
BILERBATUR,

27. €Dt EFI&72 8 U TRIEMETAET SERERE

2021 2020

BAHA BAM

-y =1 i 2, 047 1, 557
BHA 35 EMmiEss 491 380
ZOAth 867 876
3,405 2,813
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28. U—R{EiE
(BF@) J7AF>R - U—R1BEiE
BHIN—TDITF7AF >R« U—EEDERDITIUTOED T,

U— &g
2021 2020
BAHE BAA
15N 2,185 2,325
1EEB2ELN 1, 375 1,479
283 ELN 673 762
3ERBAELN 436 484
AFERBSELN 392 433
558 3, 626 3,570
&5t 8, 687 9, 053
0% - RIESEHIUNG (1, 405) (1, 438)
bR - EYREESRTRE - -
R — RIGERONEE 7, 282 7,615
bR - 120 BLIADIREEEE
CRENBEEDERCEEH) (2, 007) (2, 137)
120 A LB DB E%A 5, 275 5,478

SHOIL-T & BREEAABEDO—8E, J7(F>X - U=XELTU-RLTVET,

IR ) — REARS 13 R (ARERSETEE 13 4/H) THDET,

IRTCDIF7AF A« U—AEECRBEEEFNRESN TNz, AIHIMEZEE) RIFEEL TVEIN HRUXIAD
MIGRIFEKE L THDEE A,

TrAF2RX - U-RMEHES, V-, #ERE St D)L —ThMRE L TVWB Y —REE(C L DIBRENTNETY.

HERERSTEEARNRURNERRS TEERECHV T IEH U TS ) — RBENRVERB I HEDEE/IESFTHMU THDFEA,
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ARL—FT1 20 - U—R{EtE
BEERFIFERCHTD. AR —FT 1 27 - U—RECED FPROBF R —FHEEEE. UTFDESDTHDFY,

2021 2020

BAH BAH

TP 1,525 1, 499
182N 1, 525 1, 499
2FFB3FLN 1, 525 1, 499
IFERBAFELIA 1, 147 1, 499
AFRBSELAN 1, 027 1,128
548 179 1,185
6, 928 8, 309

SHOIL-TE MzEE, ARL—F4 >0 - U=RELTU-ALTNET,
IR ) — REAR L 4.7 FR) (ARERSETEE : 5.9 /) THDFET,

IRTDARL—F 1 >0 - U—BEEICFEESFHRESN TS, NEMEZEN X IHNRELTOEIA, HKURY
ADMICRIFERE L THEDEH A

ARL—=F+ >4 - U-XEHER. VR, 1#fe Z10)L—THYREL TV U —REE (C L DIBRENTVET,

29. TDMDIETRENERE

2021 2020
BHH Ehalz
BAEER 418 505
SRS 6, 030 6, 190
BAOSY A R T o — 38 -
EmhENS 274 299
BIFARBRA 174 266
ZOAth 338 379
7, 272 7,639
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30. HAENERE
2021 2020
BHH =Vl
BT 4,128 2,338
IR ABEA U HAREESET S 452 502
T DAt 500 538
5, 080 3,378
31. =
2021 2020
BAH =Vl
GEm 2,924 3,713
—A% =R 761 861
3, 685 4,574
32. EDMMDTRENERE
2021 2020
BHH =Vl
AIAEER 475 482
BIIAOZY b A KT — 49 57
AIEARBRR 106 101
RURBhREE 1,217 -
ZDAth 977 811
2, 824 1,451

Annual Report 2021 105



7z

p= =t
H 20204F 4 F 1 AE 2021 4£3 H 31 A
33. AENRUFAE

2021 2020
BAH BAM
FrilE 5, 603 4,708
RITTEE 69, 058 37,102
BHERUEEEET 74, 661 41, 810

UEESATEERRE. ARTECORERAEEEMN 156 BAMSHDFT EHEESETEEARIRE 105 85HM).
AETOMONEADERHE, FEARRNEOHEABEIRRBRVERICEIDAE (PRC's Foreign Exchange Control
Regulations and Administration of Settlement) (Ck> TARHIENTHDFET.

IMTIRENRUVIRERSOREMEAU T OB ICLDRESNTENET,

2021 2020

BAH BAM

HAM 67, 941 34, 521
SERIL 243 601
KRI)L 5,811 6, 201
ZOAth 666 487
74, 661 41,810
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34. LA BHBRUEDMDETS

2021 2020

BhH BAH
EAETS 1,032 1,238
TR—=ILODIEER &S AT NTHhWDh B ERIhE 658 1,129
EANFTSIRAIN OTR S E A 7,245 3, 190
JNF > MR O F OIS DRIAE 4, 363 1,108
RIhAGE 5, 395 6, 363
LEEGRICHhHhDERILE 76 191
HELCIIDFRILEKE 205 213
DAt 1,023 1, 369
19, 997 14, 801

EREOBMTED . S —TDEANEZEORRIIDHEUTDES D THDET,

2021 2020

BhH BAM
1875308 1,025 1,187
31EM560H - -
6088 7 51
1,032 1,238
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35. [EAE
2021 2020
BAHM BAM
IRITEAE 33, 967 13,228
BAEDREFE
2021 2020
BAHM BAM
ESRIAWX (F1EUA 11, 380 3,008
1FB2ELAN 7,221 1,219
2FEBSFELUN 13,991 4, 602
58 1,375 4, 399
55 - 120 ELAICRE P EDRESE (REIEEDDICER) i el 13, 228
(11, 380) (3, 008)
12 ARBERE T EDREER 22, 587 10, 220
F
() FERNETEEFIE. UFOES0OTHDET.

2021 2020
% %
RITEAE 1.4 2.7

(i) BRICHLTVBEEL. UTOERDTHNET,
2021 2020
H5H BH5M
BRETEEE 16, 125 11,418

(i) HHEII—TOEBEFDEAL . FREHCHSFrvIa - TO-—DOEBIRICHEENTHEDET, BHIIIL-TOEEEFIOEAREAE
fMEDZEE ) X T(CHEENTWNET,
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36. MISEEHSE UERRDHAER

IFEERZETE

i RIS

Frvsa V=X SEARE BEIIAD
2020 JOo-— £ | Z 5 IRE Z it 2021
BhHH BAHE
BAE - IERE 10, 220 19, 009 - 124 (6, 881) 115 = 22,587
BAE - 7iE 3, 008 1,512 - 21 6, 881 (42) 11, 380
U—Z&f& - IERE 81,611 (9, 975) 11, 610 - (33) (3,314) = 179,899
-2 &fE - figh 12,185 (76) - - 33 (102) =~ 12,040

IEBIC LD
aEa: 107, 024 10, 470 11, 610 145 - (3,343) | 125,906
IEERZTEH

IFRS16 475 DS

Fryv>a1 ERAROD V=X SEARE EIAD
2019 JOo- e | Z 5 IREs Z it 2020
BHAH BAHA
BAE - IERE 502 11, 221 - - (1) (1, 504) 2 10,220
BAE - 7 2,124 (620) - - - 1, 504 - 3,008
U—X&fE - IERE 353 (10, 869) 81, 315 11, 706 - 228 (1,122) 81,611
U—X8&fE - 7# 227 (141) 12, 437 - - (228) (110) 12,185

BFEBIC LD
aEa: 3, 206 (409) 93, 752 11, 706 (1) - (1,230) 107, 024
37. TDthDiREIGE
2021 2020
BAHA BHAH
E225 )=V 6, 563 7,277
ZAth 1, 964 1, 402
8, 527 8,679
MBS TR NS SS HEERICHI TN EBEDER I TDES D THDET,

2021 2020
BAHE BAM
BTEFEDE® 6, 563 7,277

Annual Report 2021 109



x5

H 202044 A1 HE 202143 A 31 H

38. I EEEREERERE

110

INF>3
BREE IFER HRUIN /ER

HE AMFE D& gilhxRE FAOK BE U—X Ot a8

BHAE B"HA 8B §557AH BAA BHAE anxsA B8hlE 8k

20194818 560 1,991 374 1, 662 4,751 33 - 1,236 10,607

IFRS163EA (C K DFHEE 543 - - - - - 3,815 - 4,358
TDMMDEIEFZE E U TR

—IFEEDORERA - - - - - - - 46 46
fEss & U CERs (CESS19)

—IFEEDORERA (276) (428) 6 (100) 315 32 44 81 (326)

202038 31H & U20204F4

A18 827 1, 563 380 1, 562 5, 066 65 3,859 1,363 14,685
TDMMDEIEFZE E U TR

—REEROREIRA = = = = = = = (33) (33)
fEss & U CERs (CESS19)

—RERDRELEIRA (58) (350) 42 207 (1, 271) 105  (568) 597 (1, 296)

2021583831H 769 1,213 422 1, 769 3,795 170 3,291 1,927 13,356

SHOIL—T (3 (BEREEEDRMICHID, IS AR RIS DB (FREPOIRERIAIS O U TF

ATE20ENZEERL CHENET.

HEER EEEDLUNEIREEDHURCHNV TR FESNABEREEEORE. FRSNRRGPSRUS Y IXTS>

“ORERUTEDET,

LB TR RN, (BN EEREZRML CU VR EMRIEE (S 3,232 B (A
HEFEREARIRE : 252 BAM) TY,

B0, PERE—FERE 341 BAM (FhE

AN
[=pay:]

T+ ANE.
‘OZso

SO -T DEMRIEEE. 2021 3 A 31 BhS 1 F~10 FORIC, ERERNELRIVELET,

HEFRERIRAE 1 2,936 BHM) T

SEES T EERENUAHER S RN, HBEEEEZ a0 L CL VR MERIBEDERIIRDOAHE. Faos

HHTI,

2021 2020

=P %) =Vl

1A 14 26
1FB2FE LN 118 16
2FEB3EMN 45 30
3ERBAERN 79 56
AFRBSELUAN 749 812
S5Ei8 2,227 1, 996
a3 3,232 2,936
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39. 5|&E
&iE NESHFHR
FRE=ERE S E T
GE () GE (i) a5
BakhH BahH BhH
2019438318 5, 530 2,013 7,543
CIEER YN (16) 41 25
IRTEMEDZEALL 86 - 86
2020438318 5, 600 2, 054 7, 654
CIEER YN (84) (410) (494)
IREMEDZEAL 90 - 90
20214638318 5, 606 1, 644 7, 250
DT
2021 2020
BHAH BAH
mBEE 1,653 2, 054
IPRBN A 5, 597 5,600
7, 250 7,654
F

() EBEEREERHEZ. SEZNORTEIC. BYNERENRU—ESOBEEEZHE. REIDIET(CHIZZN LORBNSELDLERAFN
PERETLLTHEDFET . INSOBERRBEEEEDERARBEIMZBRZICSHMND ERAATEDERITH . FROBEAEEF(CKIDF
EaRTEI,

(i) MEESFHRBRSIHEE. EESHFERTTICASSINIREEOERRBORERIDS 5. FRATND ERAFNDIDESIHETLELT
HEDFET,

40. ZDfiDIERERE

2021 2020

BHH BHH

EENIFEHIERITICHRDRILE 194 195
FEDBERMRIEE 290 287
AFFRFEDE 169 113
DAt 497 432
1, 150 1, 027
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41. BEH%R

SHORMEARTIEHERUFI TR, UTFDESDTHDEY,

7

EilktE

(81 : BHM)

IR
20206F3831H /& U20206F481H

2, 520, 000, 000

202143H31H

2, 520, 000, 000

EERNABOFITERIUEEL

2020538318 & U2020648 180 765, 985, 896 15, 000
BRI () 13, 284, 600
2021838318 752, 701, 296 15, 000
iE
(i) TEAdEY ] 13,284,600 tkid. St5ESE 178 ZORECE DK BEHRADBITSHNET .
LEEORITERBRCESENZBCHRE. TRRDOEHSDTT,
. . &48
o TR g mm)
202043 A 31 H & 1202044 A 1H - -
HA N (i) 13,284,600 1,437
R (ii) 13,284,600 1,437
202143 4311 - ~

iE

(i) THA-REEIN] 13,284,600%K(d. TELDERICKIDZEDTHNET.
BARCHITDRLE CUT. %) 816555 3IADRE (CLDFHAEX TEASNSEIESHE1565DME(C

EO<{BECHIDEIS13,284,6001%

St 20206248 (CERMERRZMEL. &A76,598,589kDE CHINDEVSN EIHE L1 DREN

FIREn&E Uz,

St HISFESF DA, FEAIR(IER

REMRAER, St SESEGIFIOTE THEERAZEGLE U, TDOFMIEUTDORED T

ER
#/8 HSH#IS AEtZIhEER
Ehaly)
2020 7 A 211,000 16
2020 8 H 3,970,800 440
20209 H 2,769,800 300
20204 10 A 30,800 3
2021 F 1 H 2,042,000 213
2021 F 2 H 1,320,200 142
2021 F 3 H 2,940,000 323
13,284,600 1,437
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(i) THEARIRAr] 13,284,600k (%, RHESE178FDOMEICEDHOHIDBEANTHDEFY.
BEISEGIFIO LSRR AT, HERAN G £ TOERSNIEHRDO LIEHER U R CEEHI(CK3D
L. BERSNHRKOKSEER UDRFRSIEN (CRIEE/RR DFONNTKR) - BEURTNERSR, &
ESHTVET ., LIHRRAIL0.06(5)ICLIZA. 2 TOERSNIEKRREARENEL S BN, X3RS
K3 - WESNF I . HHOFRITEAIMANVERREETLTNCR U TP ULET,

42. St ORBURREEHEE

2021 2020

E BAHH B5H

FHHRA 81,019 80, 716
TDMMDIERENERE 597 601
FRHANDEE - RED (i) 14, 175 17, 784
TDMMDRENEE 26, 306 14, 955
EESE 122, 097 114, 056
FRHADETE - RED (i1) 24, 915 15, 757
KINEANPTEIRE 36 17
TDfDREIEE 190 172
TOMDIERBES 572 294
aESE 25, 713 16, 240
BARE 15, 000 15, 000
FIRE 81, 384 82, 816
I=Z =55 96, 384 97, 816
BERUVEARSE 122, 097 114, 056

F
() FEHADEE - g
(a) 202143 A 31 BREDTFSUADEIE - RENESD 14,100 BHMA (2020 £ 383 : 17,700 BAHM) (. HBRETHO. 2L 12H)
TIBOR+0.6%DEFMEREINTNET, LN > TEFZEEHI XV (CHEINTH D, IWEHMNREO>TLET,

(b) 20214 3 A 31 BIRTERU 2020 £ 3 A 31 HREDZDMOFEHNADEIE - REBEPD(CDNTE. BFIRTT,
(i) FRHADEHE - BE
(a) 2021 4 3 A 31 QIRFEOFRUNDES - REEID 24,878 B (2020 £ 3 8 : 15,709 BHA) (F. B|EBRTHOH. ZHERRITORR

IREBASOEFNMERAEINTVET, Ueh'> TEHMZEEBVXO(CHENTSD. REHACREI ZHROEDEFHDEEA.

(b) 2021 4 3 A 31 BIRTERV 2020 £ 3 A 31 BIRTEDZDMOFEHENDER - REFHCDOVTIE BHETY.
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43. FIRE
(a) oo
LI T OERENRUZOZEH L, EEEDEESEEZ (RSN TVET.
(b) =L
ZTDithDEIFE
Flfs%#iEO T
BIET SR
BEEDNIEST
EXFIRE Bk FIBFIRE L[] a5t
(3*43(C))
BHH BHH BHH BHH BHH
201954818 57, 362 - 25, 846 - 83, 208
LHATIEFZ - - 8, 800 - 8, 800
2020Efe YT - - (9, 192) - (9, 192)
2020838318 K% U20206481H 57, 362 - 25, 454 - 82, 816
LHATIEFZ = - 4, 581 - 4,581
BN DEUS = (1, 437) = = (1, 437)
BN DEAD (1, 437) 1, 437 - - =
2021 e = = (4, 576) = (4, 576)
2021€E3H31H 55, 925 - 25, 459 - 81, 384

(c) FIREDHE LB

BAFIRS(Z. BRERD SEEERETHERINTVET,
(i) BXEHES

BARCHITZISEE BT, St5F) (CBEDZE. RERDRITICKDFBEEED—TEEZEASICET LU T, BEEED
HER ERERB(SST EURITNERDFR A, MERSDEGRICEDE, EXREREZERE(CRI BN AIETT,
(i) BEERE

SHBE TR BRERS CHIREREOESEENMINEAD 25%(HET BFE T, FIREORLEED 1% 5T RS (B
fREX (IFEERE) &L TR EURITNEIRSRVWEREL TWET, FEERS . MERSORR(ICKD, KEEOIEHE
RIIHRBRENDIRS I FERIT I ENTEET,

(d) FlSNOBE

BADSHDEICEDE, HECOIEERAIAARICEITD—MCAE LD SNTERETEE TR SNE ST BADMTSERICH T
SRR L TOMEREFEDOEREIZE E(CRESNE T,
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44. DD AIEFI &

WARFAZA HizhRa0 PR WRE
BAHA BAHE BAE BAH[
2021438318
ZOMOBIFFEZEEC TRIET D
EREE DN IEMEDFIZE) 526 526 (33) 493
ARG REEE 409 409 - 409
=5 935 935 (33) 902
LHARAEE FSHERAT BIER TR
BAH BiaH BhaH BhH
2020438318
ZOMOBIFFEZE S TRIET D
EREE DN IEMEDFIZE) (921) (921) 45 (876)
AHEBIRERARERTE (304) (304) - (304)
=5 (1, 225) (1, 225) 45 (1, 180)
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45. ¥4t

LTI —TOFEEE. UTOESDTHDET,
Faits FRiZE /R AR BX: BIRIELLE TESE
2021 2020
Bi#ERE
BREHF1F A HAR 5000 AM  100% 100% /\F>R—)LEZ
1967 €£7H 25H
BRattFvESTSY BHA 108AMH 100% 100% /\F>IR—ILEE
1988 & 5 H 25 H
Z—RL—>a 4ilatt BHA 508AM  100% 100% /\F>R—)LEZ
GE(i)) 1970 £ 12 B 14 B
BRI FLAESKIAYR—-F BA 1,020 @AM  100% 100% ZJ)L— I \DIEHD
2003410 A 318 EE. 8558 - aFtEH
RitE
Dynam Hong Kong Co., Limited a5 800 BAEBR 100% 100% IX&EZH%E
(REPIEEBIRAE) 201318 7H 1%
HRSttEREaDTY S BHA 100EHMH 100% 100% SREEE, UHtJIL—-T0
1982 & 1M B1H BIRERRTE
KRS ESHZ - X BA 30EAM  100% 100% A7 &R, AlfEOD
20ME1H11H Hl4E - BR5T
KA TEUY — RRIF SE:N 70 5AH - 100% T EIERIFER
(G (i) 20169 H 1H
Dynam Aviation Ireland Limited VISR 1,000,000 USD = 100% 100% fizZeti!) —RE%

Annual Report 2021
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FRiEE /SR ER
Faité B BX& BRIELLE FESE
2021 2020
B RE \
KRS R AR B 508/HM  100% 100% ZttJIL—TI A \DHH
199241 H22H B IRTTE
Sy )OUPIIVIATA MiRatt BX 3008 /AH - 100% &30—RL—>3>%
(i) 20015F9H4H REHADEHDEE
— A EENEEDR B - - 100% HEENEEE
(:(dii ) 200851283H
Erin International Co., Ltd. T>2OIL 3,254,222,125 MNT 87.61% 87.61% iEXEE, ZEEE - A BE
2003F5H30H BRFEE
Erin Finance Non-Banking Finance ~ E> )L 2,501,000,000 MNT 87.61% 87.61% J > /\> =2
Institution Limited Liability Company 2019828 18H
JLREEFHHERAE FE 51,998,200 7t 100% 100% 1—E—SDIERT - BR5E
20045:8H4H £
Rich-O Korea Co., Ltd. E2[E 675,000,000 KRW  100% 100% JRE4EBRDBIRTE
20065:2H27H
BRRSHTF > F )\ = 5T B 47T8HEM  100% 100% HRATIVIRIEEETS
20035118 13H
BRattE—>21735>0X =N 1087HH 100% 100% {RBRACIEIEZETS
200551H28H
Dynamic Games Macau Limited NAA 3,500,000 MOP - 100% AR DRFES
(H(iv)) 201655H4H
Dynam Aviation Ireland One Limited ~ 77-1JLZ> R 100USD  100% 100% MiZeti!) — RSB
(H(v)) 201982H15H
Dynam Aviation Ireland Two Limited ~ 77-1JLZ> R 100USD  100% 100% MiZeti!) — RSB
(H(v)) 201984H29H
Dynam Aviation Ireland Three Limited 77-1)LZ> R 100USD  100% 100% MiZeti!) — RSB
(H(v)) 2019588 1H

() BO—RL—>a#Aattd v/ CUPIIVIRT Miaitz. 20208481 BICRIEHL TLET, 2O RL—> a3 #HRAattd o
IRINEHHIH T DAL TH D S/ S UFP)ILIRS Mialattd 202064 818(CRFERL THDEFEY,

(i) Rt FRAVY — MNBERE. 202087 B27B(CEEL THDET.

(iii) —AEFHETENMSEORRE. — A EARO—REATEACRI T DHRCEDNT, BR TR IS EATHOFT ., —ARFIHEARY
—RGAREEN(CEE S DIFAR(CHE N — AR EIE AN (CEHRR EVWSEEEN D D FE B A, HEFEMSHEORE. 20208H31HICEEL THDE

ER

(iv) Dynamic Games Macau Limited(d. 2021£E3H31BICEEL THDET.
(v) Dynam Aviation Ireland One Limited. Dynam Aviation Ireland Two Limited 5%2{U"Dynam Aviation Ireland Three Limited (& ZE€1201942815H.
201964 H298 K0U2019F8 B1H(TEn 1N LTz,
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46. EERIFERENGI

UEESFHERECHUVT, T 24 (CRRBSHUEBIEEEDRG I 2ifE, ERIFEREBIEHDFEA.
(ANERERETEE « 25120).

47. BRER

SERSETEERCOIPERMBEREH D DFEA AEERETEE | Z2510)

48. A=W M B

49,

(@

SERASSTFEERICHITIEIREROIMICETZIIY A ME UTFDESDTHDET,

2021 2020
BHH BhH
EEEHRIBA _
FFGRBHREZH 3 2, 744
3 2,799
MU OEH

SO -TDFEEF, TiEURD, ERYRD, REMYXOEORL BIABURDICERL TEDEY, HitdIL—T (&

FRIREIRERERMIZDDM EJ)L— T OEEATSHERNA DI ENF E% &/ RCBHD T E2BN E U, Hamy
AOERTOIS N ERBLTEDET.

hiEURY
(i) BHBEURY

I —~TEHDFEAEDEERG. & RUOBBRIHETTI LENTEDFEIN . —EOBEEEINES RILRUKR
JVETTITONTWS 2D, HEEBINSELDEERVEEZED. I —TOREIRINMFELEFT,

HNSIEENS | BERUEEICE U TEIIL—T TIHRE Ay ZHBIZTD TL VR e, BEZEEIC T DAY Z3EH
LTEDERA. BHDIL—TTEIRBDEREE+DICEZSY 2T U, BIHNE UNISREZEENCH T B\ &ML
zUEY.

2021 £ 3 A 31 HRR T, & KU UTEAAD 10 AZXEHSCRD NN DERN—E THdHE. FELTE
NENEE NILRORERUTREOREERENE U SR, EEUHFIRE 13 BHM (2020 £3 B ; 31 BHM) TNT
NZLREPRLIRDFT,

2021 £ 3 A 31 BIFA T, K RS UTEAMAS 10 ALZX(EAECRD ENMOBRN—ETHDHE. TELTEN
TIER B VEDBRENRUTEENMBAROREZERSNE U SR, E=RAFIZ (3 489 B75M (2020 4 3 BHA; 516 BHM)
ENTNZEPRRLIRDFT.
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(i) MEURD
SO —T (S ECHEHRAN SR 2EREERERN 54 USHMBZEE U X DTSN THEDEY. BHIIL-TE E
HAE (SIREFT DI EHRDONE S REL TEDEY,

TR, 2 FEEDUKE - > 5 T ADIERN, TOMDEUEFIR(CEX DREDIE R UIZEDTHDFE T, FELDDH(E
ERIBSROKEA > 5w I ZXDIEHIEN 5% CEDAMDEENRNE ERVEIIL—TDIRE T 3 EA M EFIEROAIEZE
BN\ KM > 5w O RDIERE DEEDHRREBMRD LS D (CEENT D EVWIREDE E(ATONTH D E T,

ZOMDOBIEFE(CHT IRE 2021 2020
BHH Ells

I\ AEE

5% 102 78
(5%) (102) (78)
TOPIX

5% 17 13

(5%) @) (13)

TOMOBEFNEL. ERERBRONEMMEDEROERE U TER NV UET,

LTI —TH, HEERFEEARNUAHERSTHEERRE CRE T 2EANERMEmE. NEMEDOEREEHTDAD
@Tﬁl]é(:aﬂ:éﬂﬁ%ﬂtﬁ@@%ﬁﬂé’&l_b‘CﬁIEﬁﬂE‘Ciﬁ'JE@”%ﬁEE%E(Cﬁiﬁéﬂ%?’:&)\ NIEMHEOZEEIN L (CS
DFRAIHDFEA.

(i) EFIZEBVRD
LI —T OERFZEED X0, ITHEERMEAR(ICER L, RERMEAECE TIBORRICE > TEE I ZEFN
FENZLET,

LEESSHEERIRE. TOMOEHE—EDEDE LT 0.25%DEFDBEBEDIEH T, UTOFECHFDHETIL—T
DEHFIBOIERE, UTDESDRBESNET.

- 2021 2020

| 3
£foo LR/ (FE) =56 =5m
0.25% (25 basis points) (18) 5
(0.25%) 18 (5)

LERDRISENM(E. EFIDZENCLDFIBINARVERDELED, HitJ)L—T OHEFIS\DFEZRUTHEDFET.

(b) EAURY
ERURO (L. BBENEGRUEESDIERZEITCERORENSEUET, HETES. T HEE U—-EERUZDA
DfEE. T UN\FT+ D& BT OERERE S UT. IRSEEEERADY AT T I R— v — &3 BERUR DTN

THEHFET.

LHIIL-T TR SEENENMEREEZE LU CUV\SHERY 2AHZHO THENEY ., BRICNY EED. BUHE(C
SO TERRLERETNTHDFT,
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ERVRDZ&IRICINRBIzH(C, BEBQF—LZE#L. SER SIERR. TOMDEZY U IEFZITOTHENE
9, Ff. BEEBEERFT HEERUY —EEDDOUINIEE TN (CER L, EINREERZEHBIHEEE L HUETD L
ZHERI DT EICKD BT —TDERYRIZAEITERL TVSEEZTHEDEY,

RENUHERES ETVUN\T1 TDERUYRTE. BENERIEMHENSE VERRNTIT 255N TVSIRMTTH S
ENS, IRENEHIBTLTEDFT . ST HEERVY —EE(CET IBEDEREL. MEBIRE, EREENRVZOMOERZ
ZRUCGHRSNET. FEEQ EHNHREREN S SBEDEHFNEITUAI(HENWEEZTEDFET,

LTI TS BEOSYERHE CEBSNRITOREREI RS L THEDFET. T FBRYRINELUEBRL TS
ESMNTDNTIE BIREHIEEE U T (SRS L TH D ET . ERYRINEUEBAL TS ESNETHI T D126, &
O —TTIHEREBREDEFNEITHREDY XD ESHERHEFHCHITDTDYUR T EDHEEITOTEDF Y, HRICHL
Tld FIFERET, SEMN DRI IR FARNRBREEB L THDFT.

KCUATDEEZERE L THEDET,

- HNEMERRMIT (FIFRIRETHBRD)

- BRI BBIRRX SEFINAOBFDOX (EFRSNDIAFIRELDS S, BFEMEFEREITI DEENICELVELZ
FUSEBEFERNDZED

- EFOEENBEORERITFEENSEUVE(L

- BFOTFESNDEENRMTEINE UL, NICE JIL—TRDEFOSHRRDZE R MEFOEERIEDZL
naEns

B EDBHRCENS T, 228 ED3zHAL O 30 BEBDHARRSE &8> TLSIHE(F. EHBEDERUATICEULWERNGD L
HIRUTHDET, BENEIEHIIAREAICEZ LD VETA T HIERB DB ETEMERE CHI EFNEITEL
TEELTHEDFT.

BHEENEHI)IL—T EARUERETEZZ T CERVVRE, EIRNSEN(CRIADRVSSCHENTE. ERMEEZERE
BALTEDEY, BHDIL—T TR ERENETO IR HEEX(E) —EECH U TEHEBEEEZBUN TED LD, B
ITEHIEBZ L CHDF T, BIRSNITZAE. MHRRICERML TEDFET.

SE HBHEDBREORIEIEE. 30 BURTHDET,
U —REHEDTHIHIR ) — REARE (S 13 FRERERSETEE 13 £/ ThDFT,

S S TR N ANE S TRERIRTE(CHI T D5 HBEDHREAEENTN 361 BAME 554 BRMATEHD.
L —RIBEHEDHEEL 7,282 B R & 7,615 BRATHDET,

D)L —T D7 HBEDFBREB M (CLBERDTIUATDES DT,

2021 2020

BAM BHM

30HLA 343 525
3187 560H 10 15
6082 8 14
361 554

LB FREARNURERSSHFEERFE CHBV TR L TV 3 HEERUGHEB I SR 0ER/IAREFERML TEhFE
AJO
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UERSSTFREARNURBRASSTFERECS VW TEREL TS ) —RBIERUVEHB | HEDEER/IAS(FEHL THDFER
Ao

(c) wEMEIRD
SHOIL-T TR HERIRENE, MERADEST. MTEORREETEIRNICE=Y T U, BIRORBOSEINRENTE
ESICITEHC, TAIRIER SIRERIRTNES. MUOERLREMEEEOBEIERTIIY MY S 2 ZHBRUTEDET,

TRE BRIy S0 - JO— EHFIRTER UAIESA. XSZEFIRDISZEEHROFRTER UISSVESD)
ROSHNARICEDL V., S —TOaBE0RIEEE R TENET.

MR- E5IRFrySa - PO - JO—

14E88 pY: =1
14EKiS 24EKiT SEKi 5¢E#E ait
EiC =0a] %) 55M =Palx) 55[ =Palx)

SERERETEE (202143A31H)

HEAEFE RV DADIETS 34 19, 997 - - - 19, 997
ZofOREIBE 37 1,964 - - - 1,964
fBAE 35 11,773 7,532 14,703 1,395 35, 403
D—2&alE 24(f) 13,743 11,955 25, 547 53,122 104, 367
TOMDIERBEE 40 - 141 333 676 1,150
ait 47, ATT 19, 628 40, 583 55, 193 162, 881

MR R-E5IRFrySa - PO - JO—

1458 26Fi8
1R 2EF KT SEERH 568 =5

pa BhH BAH BAH BAH BAH
LEGSETFE (20206:3H31H)
EANBEBROZDOMDETRS 34 14,801 - - - 14, 801
TDMDREIAE 37 1, 402 - - - 1, 402
fEAE 35 3, 354 1,521 5, 256 4,726 14, 857
U—-X&afE 24(f) 14, 024 12, 496 28, 047 51, 629 106, 196
ZDMDIEREIEE 40 - 140 269 619 1,028
a5t 33, 581 14, 157 33,572 56, 974 138, 284
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50.

BAXEH
SHOIL-T(d BEEERD/I\S ADREEZRLU THREANDYS—2ZHmAE U5, J)L—TADEEE T
EEUTFRI DT LZERICTDIeDC, EXAZEIELTY, ANEIRIEERASHERE B TENDD THNEEA,.

YOI —T DEXERIIBERVENRENSHKD . BAEEEAEIRE. FBRREZEHTI,

EEMRQSEPNCEMBEZREL THNFI. CORELDO—RELT, BERFIERIRXNEERICEET D URATZR
FHU. fEAR. BHEDZA BOHOBS SHANUMRRORTERITISF C. SMNRERMBSZREVCLET,

138, EEESEBIFNICHITD LISHHIFRES U T, HMIUREIEERZ 25% U LR DT ENERENTHDFT,

SHRA OB EBEFEG IFT COMIUREILEERIF 20.9% EEEZRBIZ U THDFEAN, LD HSHHFFREDBERICDLTD
RIRERBNEEESEG FTICIDRESNTHEDET . HHERUEHHREDA D S SRODIFR T3, 2020 4 A 1 HNYS 2021
F3 31 BETOHRE. ZHEEEESEG P SRR TR S T RUREIE R S L THDE T,

LI —T FREFRVIREREY). BESHRUERAZEBIRELTED, FREAKROESE UTOESDTHDE
3_0

2021 2020

BAH BhAH
=l T=r 169, 101 142, 507
bR - IRENVIREEEY) (74, 661) (41, 810)
MaE (Re) 94, 440 100, 697
BENRUVELRES 301, 073 277, 239
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51. ERlEmOAIEMHE

L)L —T (LB 2 ERMBROIREMEE S A EMEGUATDESDTHDET,
NIHMEFIFROES D THDE T, SRR TEE LOREMEEN . AEMEOHUAL T\ D EREENUERISE

TRICEFNTHDEEA.
20215E3A31BERTE 20204E3 831 HIRTE
SEEC B : BH M BT BAM
RS AR A IE{ifE IRE(MEE NI [E]
ERIERE
TOMBIEFZEZIE U TRIEE CRIE
I RERIEE 27 3,405 3,405 2,813 2,813
EHEMTRESNZERERE
Ef8RIE 29 6, 030 6, 338 6, 190 6, 575
) — & 28 7, 282 7, 282 7,615 7,615
=T 16, 717 17, 025 16,618 17,003
ERreE
EHEMTESNZEREE
fBAE 35 33, 967 33,967 13, 228 13, 228
=T 33, 967 33,967 13, 228 13, 228

SRR E(CH UV CTERMEE (W U Gl LRI TOES D THDET,

ERIERE 2021 2020
SEEC BAHA BAM

ZTOMOBIFEFEZIE L TOEMMETRIE T DIFDIKEN SDEH 17
IREFABOARBIRIECTRBE LU CUVBIREICRETIED 26 29
=T 26 29
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(a) DIEfBDRTE
(i) ZEDfttDBEFIHZEU TAEMETUEYT D ERERE

SR DOAEIMEL. HRBOTISZORIBEICIDBEEL TEDFT . ERILTHISHE UZEDIE HEHRADIEEE G2
1Ml A2 AU CAEMEZRH U THDET.

(i) BfESRESE
ERFRITERE. HHAE TORRBINRUMER YR OZ IR UIZRIER(C K DEIDS|IWVERTMEIC L DEELTHDET,
(iii)y U—R{EHE
=B, A TORIMRMERY X 0ZNIR UTZFIERIC K DEIDSIVVEREMEIC L DBEE L THEDFET,
(iv) SEEE
BEAEDONHME L, —EDHEC &(CXn UiEie . EFERzmIAE CORMRMERY XA OZ IR UIZFIERIC K DE
D|VVERTEMBEIC K DEEL THDET,
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(b) PNIEfHEDF

NIHHMEE, AEBRS T, THSINERORTHDEECHN T, BEZTAIT DHICRITID TH 3 MR FaEZR
B9 DICDITSHAS TH B IMETHDE T,

NIEMEDEE (CARVEA > Ty MOEBEECDVWTOBER 931t HU)L—T3EriEnestBE TRESNZ 3 D
DLANUIEDNZLE U,

BLANUCDWTOFHRBARBUTDESDTHDET,

LNIL1DA>Ty s HDIL-THSERICTZ A TES. BA—D&EEX SEEDEFIIHE CORBEDARIMIE

LNL2DA>Ty b LEEORBEUNN T, EERNX (SR (CEEX IREN STERAIRERT —5

LNIL3DA2Ty b BEXSEEOTSBCEVTHRENERT -5

TEFIITHIEDH D EREMOAEMESEEMBRRROTHIS(CEOVWTERUTE DX, ERLAHHB L. BBIFH
5. T4 —S—hiE. JO-H—hi5. BEEIIL—T, TS50 - EXRVBRFIKEEECLD. HisiEgESSCEDEH
MICAFTERHATHD. COTSMENRIRIC, FICERIICHRET DAELTIZER

B1ZRIRUIEHIHZVWE T, HETIL—THMREIIEREEDS S, ERLHSCHEITIEEDE Y Miitg (BIFE) =M
VWFHEL CLVSEREEZL NV 1 ELTHRLTEDFY,

LN DU TOWSEREE (L. HSHRRICEIDBRESNTHEDET,

SEFIITHSOR\ERIESROATEMMES, FHlisEZAVTELR L TEDEY, CNSOFHIiRSEL. BEtnlaimizT—4T
AFABEREDZRARICHAL. BEOREDOHREEINRICUTENE Y, SRIEROAEMEDEECHB/IETDE

B34 > Ty NCBERRIRERTIST — 00 315a. ERIEmEL L 2 (CHEENET.

EZIRA> Ty MYERERIETHIST — Y (CKDAF TSRV ERIBREL AL 3 (L TEDFEY ., LAL 3 ([CHFESN
FeEREmE. EEUTERLTHISORVEMEES THhDET.
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(©)

ST TV AIEMERIENE
EENRAEMBAENMTON TV S EERUEIE

2021 £F 3 A 31 HREOAIEMBEDEDBR :

NNl i ag]
bagi] L~ L~NJL2 L~NIL3 as
Hil:5HA Bi:5H8 Hi:B8H5F 2 BHi:&55HH0
ZOMOBIENEZE L CAEMETAET 28
REE
-l w Y =L i 2, 047 - - 2, 047
=Ny =TS 491 - - 491
Z At = — 867 867
&5t 2,538 - 867 3, 405
2020 £F 3 A 31 AREOAEMES EDRR :
NIl E Ziiia:]
k] LI LJL2 LA~JL3 =11
B BRAM HA : BRAM B BRAM EHA : BRAM
ZOMOBIENEZE O CAEMETAET 28
REE
- w ey =L i 1, 557 - 1, 557
=Ny =TS 380 - 380
Z At - - 876 876
&5t 1,937 - 876 2,813

SO —T (& NEMEE TS)LF—DLALEOIREZ, IREHEORB (CHNVTRHL THDFT ., DEERETFEICHS
WT. EBENRAEMEAEDLNIL 1, LANL 2 RULANIL 3 DRIDIRE (S DER A
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(d)

(e)

U]

(9)

NIEfBEDEE(C AV FHTiE
ERIFSmOTHEC AL VS BEARISSHERS A C A T OEDNEFENTHDET.

- WEEMBEECED FHh
- S EREROTISRSMIE 3T« — 5 — AR5l
- EBlFvysa - JO-9h

CNBICKDEMENTZAEMBEDOREE D (L. IRTIANIL B [CEFNTEDEY,

ETREEAGEA 2Ty MERUEAEMMENE (LA 3)
UBRERSTEE NSRS EE(CHITD LA 3 DIREOZEFIUATOESDTHDFT.

2021 2020
BAH BhH
HEXS 876 878
ZTOAMOBIEFIR(CERHUIEFIR 1 (38%K) 4 2
BS _ _
SEEIMEE (13) (0)
BRI S 867 876
SHEDIZHDA >0y NRUOAIEMEDE R
LI 3 DATHTHEDRIE TR U TV EBREEREE TRV > Ty MBI 3IBRIEIUTDES D THNET,
LAV 3 DAIEfiEE
NI i} [E]
S B BRAELTRNA >TY b 2021 2020
38310 3831H
BAH BhH
FELBOERNNIISSE (BIEMEEE WIS E ST DOMEE DBl 867 876
D OEX

SO - T OHMBEEEL. MBIREDLOCHEREERURBEONEMEDHEC DOV TEFZR>THEDFT. MH

BEEE BERCAEMEICR I 23&EZIT o> THENET,

SHESECR T 2T « ANy S a2 (d BE EMBEEE EOR TR CBE 2 BIHTONE Y,

SHOIL-TE LA 3 (CRDSNDEMERONEMEDAECHNT, TOAHMEZEES BzHCHINDEREER

M UIEEPIFRZEMAR L THEDET.

Annual Report 2021

127



128

x5

H 202044 H 1 HE 202143 H 31 H

(h)

EREMBREEE L. AEMETAESNTIVRVDAEMELNFRENTVSEE - BfF
TROEHEENUERMBEQL. EEMEIRESTES LIAEMMETAESNTOEREA.

YEEastEE (202143 A31H)

VNI iva g
bag ] L~ L2 L~NIL3 &5t
By : 8HP8E Hi:855H8[ B : BHA Har: A

ERIEREE
EENEM TRE SN2 ERERE

) —XEtE - 7, 282 - 7, 282

EfeFRIIE - 6, 338 - 6, 338
=t1 - 13, 620 - 13, 620
=
EENEM TRE NS ERERE

fBAE - 33,967 - 33, 967
=Xl - 33, 967 - 33, 967
BERESEHERE (2020 £3 A 31 H)

YN ETRREZfivax:]
k! LRI LARJL2 LA~JL3 &
=P A= D) o I ==L (VAR ==/ 51 == Hf7 : A HAT  BAH

ERIEREE
EENEM TRE SN D ERERE

) —X &g - 7,615 - 7,615

EBFRIE - 6, 575 - 6, 575
=t1 - 14, 190 - 14, 190
=
EHEMTAE =N EREE

fBAE - 13,228 - 13, 228
=Xl - 13,228 - 13, 228
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(i) ZOthDEEFIEEE U CAIEME CAEY S EFEE
(i) Z&oMoBEFIHEEUTAEMETHETSIFAEE (FVTOC!) [FUTDEBIFEAADIHE TR EINT
HHFEI,
2021 2020
BAH BHH
IERBNERE
Macau Legend Development Limited (*) 2, 047 1, 557
zoft 1,358 1, 256
3, 405 2,813
() HiEH

SOOI —T (S, 1REFREEE O BROMES - 8L IC K BPRIBIVMERDIEAR E 2B & U TREL TV 284S
Rl DB DN HMEDFROZEE e TOMOEERIRICFRRIT 2T E@ERULTHEDET,

(i) R"EDONS
LEEASTFEERUTRERREECHNT, BHIIL—T(F. EELENREDISIZITO THDFE B A
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52. BEZEEE & DHYSI
BEERFHFECBNT, Hi)L —TORBESFEEG| £ LT, FROBBINFLEL TVET.,

B RELSEERFRONE 2021 2020
BhHA =Vl
Sato Aviation Capital Limited (i) B EZZHI R O — B E (i) - 17, 058

FriF DAHRZZ R OB LS (i) - -

(i) SACIE. HHDOFEQMFERHI THD., BHIIL—T OXREEME (LIBRAICERT D) THIEBE—IEO—BTHIEREEERN 100%%ERT S
ST,

(ii) 20185F9H 268, HttJIL—F(d. SACHIZ=HED —ZAA > /(=& TIBRAOPMEZZN] =S LEUR. 2018118218, [F—HEIIE] (CL>T
B AZHAZ2H] (HMEESNZE U, TIBRAMEZZN] (Lo T, BRI — T RUSACHIZEHE — I X > )\—(F, 201918 1B&IBHE L
202151231 BZ R & 9 D36/, MRmY(C, MZEHEY —XABEICDVWTHEICHAIT DI LCERLE L.

2018 £F 12 A 20 B, L DERIFKRERSNAFHM. D BEEIEFEREINE U, 20194 12 A 31 B, 2020 4 12 A 31 BRU 2021 &£ 12 B 31 HZ
HREfE I DR EEOER _LREE(EZTNEN 30,000 BAATULE.

ARERASFHEECHWT, o)L —Td. TIBHRAIRAZRH ] (CUTzht > THREMBLELSEMBI 2TV ELR, (1)2019 4 12 A 31 BieD—F/M
DBFIHEZRNCE D <EB| OFRIREAE. £ 10,490 BRMATEH D, FR RO 30,000 BAAZBBLFFATURZ. Fiz. (i1)2020F 3831 H
S2D=HADEI#EAIE. #96,567 BAMATH D, 2020 F 12 A 31 HE#RHAE T DFEDOFRH LR 30,000 BAAZEBLFEEATURL. AEERst
FERIFET. ARAREZHNCAT IRRBEOERE. RELTLERA.

(iii) 20205F4H298, HHDIL—T (. SACHIZEHED — 2 A > )= & THRAEEEH ] ([CUTeht > TEIDIL—THISACHIZEME ) — A A > ) \—DILE
IMRERE VY —ANBSRBEEZ I DDOMEM ) —RBE(CRDIDIBLVWEERS(CENT D ENTETILDICT DD, [HE—/EEE] (I
KoTEIEESNIZ [FREEEILEE] (CBEZMRD [EHEIE] ZfELE L.

Fle. HHOIL—T (& 2020 F 4 H 29 B, SACRAZEHE — XA /\— & THIBAMERI] 20, MR —RBECHRD L DLHELBEES
[CDOWCTHEICHNIT DI EICERLE L.

2020 €F 6 B 24 B, [FiBHREZK] DNEHOERKERRITERSNZIECKD,. ZORKRT MRBHREZRN] FEEICKT - KBLEL
=

BRI, M O)L—T (T, TIRIBHEZN] RO FRBHREZN] [CRATIEEIRBEREL TS ST, HEBRITFERESAT, K
RBOESEFHEELTOEEA.

Sato Aviation Capital Limited &MDRRFIFHEZEHIICEI S DEHELEE & OBGERUBESEEREIOANS(E. A Annual Report 0 [EUHEIRE
[CRARULTWVET,

53, EARER

BEEQFEFREHDEEA.
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54. B DEREN

B (WTIERIBEEST) OHE

SHOFEWHE (TSR EZS0) ORI TOED T,

a5, F4. BRERFRT
R Ka RENEHH Rtes HIERHS ZEES ai
BAH BAH BAH BAH BAHH
20214
Hyimes
RA H (REBUTR) () - 22.1 - - 22.1
FEEIEPITHUR S
EEEER - 22.0 - - 22.0
BN (i) - 14.5 - - 14.5
R B (i) 20. 1 20. 1
BEAGER] (i) — 16. 2 — = 16. 2
HEEH (i) - 1.4 - - 1.4
M7 IEEETEHITHUS R
=E—EBR (i) - 1.7 - - 1.7
lifiES vl — 8.3 - - 8.3
EiRE — 6.0 - - 6.0
AL = 5.9 - - 5.9
FHREA — 6.8 - - 6.8
INEENE] (i) - 4.5 - - 4.5
=51 = 129.5 - - 129. 5
w5, F4. SRESAE(T
R Ka RENEHH Rtes HIELEE ZEES =1
BAH BHHA BAH BHHA BHH
20204
Hyimes
BN (RERFATIR) (i) - 41.5 - 7.0 48.5
FEEIEPITHUR S
EEESER - 23.0 - - 23,
BEAES] (i) - 34.3 - 5.7 40. 0
HEEH - 6.0 - - 6.
M7 IEEEFEHITHUR R
=E—AR - 7.2 - - 7.2
lifiE vl - 7.5 - - 7.5
EiRE - 6.0 - - 6.0
AL - 6.0 - - 6.0
FHAEA - 6.0 - - 6.0
a5t - 137.5 - 12.7 150. 2
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(i) 20204 6 A 24 H. BEAERKE. HHOIFEBFPTRHRRUIIFRSZRZEMET CREL. FEEAREEHOIFEBPITERR MG T
TIREL. BEF—EREHHOIRTIIFEBPITIRFR ARG T CRELE UL, BHR. IRAMKE, HHOEMBRIFIITR. BFRSBEREUVTE
BN, RIRPAKE. HHEDOIFEBFRTERR E U TESR SN, MBABKE, U OIRTIFEBRTERR E U TESINE L,

(i) EBATRIE. 2020 4 A 26 HZE2 T, BRSERCARPITREZFHELEZ UL, BA 27 B, EBATRE. EWRFHEIRIITEN SIFERHRIT
R (CEDDE U,

2020 fF 4 A 27 H. BARERRN. BRSERICEGIN. IRABERNMERBITRICERSNE L.
(iii) EECDORIREIELSMC 2021 £F 3 AR [CEHHRE U < [FRRPUTR IC K DIRBMDMEX (FIRMDBE(CE I 2EREHDEE A,
(2020 FFE : 72L).

(b) FEMRBUIEY—ERICET BHE=BADH
SHAICHNIT, HE REMRELZY—EXICEUT, S=E(OdIDMAEDSZFANIHDERAT U,
(2020 £ : 12L)

(c) BERURE T(CHISHDOFIRERDEAR. BARCET SEHRUEDMDERS|ICEHT SRR
SHAICHNT, RERUXECF(CHDIRHOMR ERDMEBAR. BARCET IEFRUTOMODEG|FES, Fe. INSELD
RENESTZIL COEREFELEBA. (2020 FE : 2L)

(d) 5l SRRUENICHITDEEDRRIRFIERF

SHACHVT, BIENX(EIHEN(CENST, SN HEE LRBGE ST ORENRIIHERREE I 2DESRXICHE
BURBERIGEB| GRNUEAEZENERA. (2020 FE : 2L)

55. IAF5HRDAR
CORIBHEROTITIE. 2021 45 B 26 BOBMHERICHVN TARSNE UL,
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HEEE

FERREE BUEBEANORESERVEGHYBHERDZHR) CHVTE XRLFRICEBINSHEEZMRE, TLOMBEETE
[CEEESNEBEHREBLET,

() INZEHEDENS, (DRZEHED ) — X (AR —TF 4 7 — XL
T7AFVR) =R (=& =2y VEE|ICEIT2ESTFL E
DECRDEED) EED), LI, ()M NEE

[Aircraft Lease Business]
fnZosk!) — RS2

TAmusement Business Actl EAEEZORHNRUEROBEE(EFCEYT 252 BN _+=54%
[REE BER_+-5. TOROHBLEEED)

lArticles of Incorporation]

HHERR

LHDER

IBeijing GEOJ

FEAREMEICEVTERET THRISNI-ESH T, YHOTET
£t TH % Beijing GEO Coffee Co., Ltd. MY A FLEEEE

fero CTI00%RELTLS
[Board]

sz io) X“ ’I'L.%
LA AR L DI

lBusiness Partners]
EIRXRRN—=rF—X
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