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(incorporated in Japan with limited liability)
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MBLEEZNATA1F

HEy<l) —

3R31RHICKT T 5 —=EHHE

(BAHA)
20225 20215 20205 2019% 2018%F
e HK$ ¥ HK$ ¥ ¥ ¥

BEIRA 506,949 32,414 475,163 33,368 732,862 768,857 775,060
B EE (403,361) (25,790) (378,022) (26,546) (590,943) (622,486) (622,968)
INF 2 IEHRA 103,588 6,624 97,141 6,822 141,919 146,371 152,092
fnZe!) — REEINA 1,553 99 1,461 103 564 — —
BRIV A 105,141 6,723 98,602 6,925 142,483 146,371 152,092
NFIEX£ER (93,950) (6,007) (96,673) (6,789) (121,912) (128,024) (136,727)
fnZekt)) — R EEER (961) (61) (891) (63) (399) — —
— BT (4,279) (274) (4,340) (305) (5,020) (5,023) (5,049)
FDHRDURA 9,114 583 11,561 812 8,446 8,971 9,458
ZOMNER (4,411) (283) (1,531) (108) (2,084) (2,953) (2,425)
BRI 10,654 681 6,728 472 21,514 19,342 17,349
SRS 426 27 286 20 461 471 236
ErtEA (2,571) (164) (2,672) 187 (2,469) (444) (781)
LRI GRS 8,509 544 4,342 305 19,506 19,369 16,804
EANFTEHRER (3,532) (226) (1,991) (140) (6,759) (6,778) (5,879)
HHAFI S 4,977 318 2,351 165 12,747 12,591 10,925
WHAFIESDIRE:

2L OFEE 4,997 319 2,363 166 12,748 12,596 10,870
JEZECHR TR (20) 1) (12) )] (1) (5) 55
L HEAFI R 4,977 318 2,351 165 12,747 12,591 10,925
—¥k&H7z V) HHERFIES
EHARB(H) ¥6.8 HK$0.4 ¥3.1 HK$0.2 ¥16.6 ¥16.4 ¥14.2
FEbE(m) N/A N/A N/A N/A N/A N/A N/A
EBITDA* 19,709 1,260 16,781 1,178 31,151 31,136 29,524

X EBITDAIL. HHFImICERER, Sis, RMENE (EEENERUEREEEENEZR) | RUBBERTTMA GGHELTLET,
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3A3THER /4\

(Bh1:EA) 5

2022%F 20214 20205 20195 20185 1

¥ HK$ ¥ HK$ ¥ ¥ ¥

IERBNBE 225,934 14,446 209,283 14,697 221,441 125,457 131,826
hENERE 67,487 4,315 91,790 6,446 55,798 59,875 53,145
mEafg 47,324 3,026 59,812 4,200 44,028 36,452 39,643
EMRRENERE 20,163 1,289 31,978 2,246 11,770 23,423 13,502
mEREITMEREE 246,097 15,735 241,261 16,943 233,211 148,880 145,328
IEREIEE 115,115 7,360 109,289 7,675 98,479 7,080 7,813
BARE 130,982 8,375 131,972 9,268 134,732 141,800 137,515

BERE

A7 ZaT7ILIR—KMIHENWTIE ARROEEELUTOABL — S TEBRVICBELTVWET,

1. ¥15.64 to HK$1.00 : 2022F 383 1HREOEAREL — b,
2. ¥14.24 to HK$1.00 : 202153R3THREDRBREL — I,

BAMRZYZAXEMOMARSBICEVTE EERNVICEIRTISEEZRIEDNTIESY Tt A,
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HMBEEENATAb

BAFEL b 2 —

TERIEEFEFHOEERA RREERLTVICERRAZRLTHYET,

2022F3H41 2021E38H#
(BN BA. %)
£ HK$M ¥ HK$®@ R )
HEILA
SETES 283,647 18,136 263,337 18,493 7.7%
KEE[EE . , 11, 14, 4%
EEEEH 223,302 14,278 211,826 875 5.49
HREEIA 506,949 32,414 475,163 33,368 6.7%
=t ERE
SETEH 232,354 14,856 215,682 15,146 7.7%
= X/ ) s 5 5 070
EEEEH 171,007 10,934 162,340 11,400 5.3%
o= EER 403,361 25,790 378,022 26,546 6.7%
INF U IEFERA
SELES 51,293 3,280 47,655 3,347 7.6%
KEEIEE 52,295 3,344 49,486 3,475 5.7%
0 F 2 OEHENA 103,588 6,624 97,141 6,822 6.6%
fRZett!) — REHUNA 1,553 99 1,461 103 6.3%
HWERA 105,141 6,723 98,602 6,925 6.6%

(1) 2022F3A31HMTOERAL - TEBRILHEZY15.64HTEER,
(2) 2021E3A3TBMITDERAL —MTEBRILEEZY14.24HTRE,
(3) BRORHFAALEELEICHBULEZEDTHY FERILEZEEICHBRUZED TR Y T A,
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LEERETHBIDFEE TEED®@Y T,

NFUIBE MER) - IABRZEDELERNA
[FRIEALE 106.6% D 105,141 BAM(MN6,723 875
BEERIVICHEHE), EXFREATHLEI58.4% D
10,6548 7B (M68TEHAETEBRIVICHEY) ., S5
H# (ERTEALE211.7% D4,977TB BB (K3188B A
BEERIVICHED) & BIRBREQY LT,

B /\NFUOEE

JO0TH2FEERDEPECRRELANEY RN,
FREBREEVFALSULEEIBEBEORDNBRILL
ADRNICERT oRFEHNAS <HRINK U
COEOBRRE T, SHOEHREETHD/NF U IEHEIC
PVTIH EREUVTHIELEINF VD - NFROEEE
CHF2HEBEIOTIA I ABRRIEDIEARFTHAA R
A VIICEDT BRETHRETDICHET & THRRK
NDBI ZREFREDRBICBHTHY ET,

HERICHZFUTIE AIHAD 4 B, 5 BICHIL U7z ¥R
ZIFTOERAREN RS EBMZBEL TCEENTT
CENSNTFUOBFRRAICDVWTIERTALEIR =
HBRLUTHYFITHA, JOFTREEIOKEICERE<ENT
BUECTA, SHREZEKRICLZBRAILARDOMENTR
TNIREXTIOEXEREFIEREN T 2VWIRIRE
HETLTHVET,

COEORBET.N\NF U IEEZRBHEISIENITARTD
MFICHWT FHEZLEERORRFCLIYFHEIOS
DA RABRREDHENMREL CHVET, —ADD
FUBEBOETEICLVEFERICAS <EEDILULN
RATHVEIT ULEORRZBEFATNFIFE
IRADEENMNFTT2020F3AHOKE(FHBEIOFT D
A IV ARRGHEDHLARRT) ICEET S E/ELTHUET,
BISHmS I — TR0 IR M EEERBE L. INE S
BEIZBHTEFVWDFET,

HHICHT2EENA. EREEHE. KUEZENAD
EMRICDOWVWTIXLITIZESEHDEY T,
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MBEEZENATAF

MBLE 21—

B EXEUXA

B =mbEHE

BENAG BERICESULEZNFIER/NF RO
AFTWICEDSZHRULEENSKERONFIE
RUNRFROXAGIVDOEBZERILUIZEEERLT
HUERT,

SHOEERAIX 2022 F3BHICHNT506,949
BAA 32,4148 AFBRIVICHE) ERYU R
U7z, BIBRICH T 5475,163 8 KA (133,368
BAEBRILICHE) CHEBLT31,786BAM
(#92,033BBABERIL). 6. 7% DEIMERY FUT,

ZERDEBENAICDWVWTIZUTICEZEHDEY TF,

SETEHICHTIEENAE 2022F3 AHIC
HWVT283,647EHFMHI18,136EBAFERIVIC
BY)erYELE, BFIBICHIT5263,3378HFH
(#18,493FAEE RIVICIHEY) &8 L T20,310
BAMMEII1,299BAEBRIVICHEE) . 7.7% D
Ehine Ry U,

BEXEHICHSTIEETRAIL 2022F3BHIC
HVT223,302BAMEI14,278BAEERIVIC
HE)EBRYERUE, AIMAICHIT5211,8268AMH
(14,875 8ABBRIVICHE) SHEBRRLT11,476
BARMT734BAEERIVICHEE). 5.4% DI
ERYUFELU,

Annual Report 2022

RmibEREE. SPERICIODOTEHTREIND
EmE—MEMORMOMEBZZRLET,

UHOEREBELHEIT 2022F38HICH VT,
403,36 1TEAM (25,790 AEB RIVICHESE) &
Y BHICH TS 378,022 (026,546 85
BERIVICHEZ) SHERL T 25,3398 571,620
BAEEBERIL). 6. 7% DEMNERYE LT,

HEFNDEREEAEICDVWTIEZLLTICEZEDEY TF,

SEEEHICSTI2EREERIT. 2022F38H
[CHWVT232,354BHM(W14,856BAEB R
[CHY) ERUELE, BIHICHIT5215,682BAM
(#9915, 146 BAESBRIVICHEY) LB LT. 16,672
BAMMEI1,066EBHEB RILVEES). 7.7% &0
ERYFEUR, BMOELERIE. EENANEMU 2
CEICHESIEDTT,

BKEFEHICH T2 RMmIEEREIE. 2022 F3 BHIC
FWVWTT171,007EHAHEEN10,9348HEE R ILIC
ME)ERYUFELE, BifAICH T2 162,340 AH
(11,400 AEBRIVICHEY) LB L T, 8,667
FRGIS54BAEERILY) . 5.3% DEMERY
FUR BIOERBRIE, BEFEWRANEMLEZZ &I
HESIEDTI,

B N\FIERRAKRUEERARLL

YUHONF U IBERAL BERAD SRRBLEELE
Z5lW2E DT BEENANLIEIELZNAZEERIRAT
E>2EDTT,

LHO/NF U IBHRNAIL 2022F3/HICHNT
103,588BAM (H6,624BAEB RILICHEY) &
RYUFLE, BIAICHITZ97,141EHHFM (06,822
BAEEBRIVICHEY) “ &L T.6,447TEAM (K
412BEAEBRIVAY ). 6.6% DEMERY E LT,



HEREHONF Y IBZERARUVEFRAXELICS DN
TIHLLFICESEHDEY TY,

SEEEHICHTDI/INF U IBEIRAIL 2022F
SAMHICHENTSH1,293BAH 3,280 &%E
RIVICHEE) RV FUEZ, BTHHICH T 547,655
BAAGMII3347TEAEBERIVICHEE) SR U T,
3,638 BAMA (W233FBAEBRIL). 7.6% D&M
ERRVELEE, EENAXLLIE, BIEABEER 18.1% &
RrYUFRLE,

KREEXERHICHSTD/NF U IBERAIK 2022F
SR#ICHVNTH2,295BHM(¥3,34485F%8
RIVICHEE) ERYE LTz, BIHAICHS 549,486
BAMAGEI3,4758A&E RIVICHS) SEEBU T
2,809BAM I I180BEAEBRILY). 5.7%  DIEMN
ERVERUE, BEENRAXLEE @ EXEHR%. 51
Atk 23.4% &2V E U,

B N\FDIEXER

NF 2 IEXERE 2022 F 3 AHAICH T, 93,950
BAR@EI6,007TEAEERI) &Y E U, BIHIC
H11296,673BAMI6,7T89BAEFERI) & &
LT 2,723BAMAMW17T4BAEERIL). 2.8% D
B EBmYE U,

HERNONF U IBXEBRICDOVWTIZUTIZEHD

BEEREMHICHST2/NF U IBEERIE. 2022F
SBHICHWNT. 42,4218 2, 7128AH7E%E
RlL)eYERULE, FIBAICH T 544,407 A M
(3,118 AFERI) EERULT. 1,986 BAH
F127TEREERIV) 4.5% DFEDEBRY EUTE,

REXERHICHST2/NF U IBXEERIL 2022F
SHABICHEVWT. 51,5298 KM(#3,29585&%E
RIL) U ERLUE, sT#IICH 172 52,266B8HM
(¥3,670BAEERIL)CHERLT.7T37TEBAHM
HWATERAEBRIV) 1.4% DRV ERY E U,

W iz —REE

LEBRHBEOMTE#R) —RERDODRERIE (L.
FRIOT TNV IAREILRDEEN GRS F U FE
TOOFDEBIECRN) KESEIIRAICES
BIEIENAHFONELE,

COEODBRBET YUV —TTEMEH#IED
—REEBEETV DD FEICME#IKERET S
R EME L. R— D+ VA DILAER > THY £,
BE HERBRTHBICHVT, U — AR ORIEFILRE
LTHoST. F£OVT7 - 9924 FTHEERVCOITA
DIRBFHBNEBICSZ D2HEEHY FH A,

J:‘IL DKD‘{’H\HFﬁL—a:) Héﬁn?&ﬁ% 1) _7\$¥WA&U
finzetk!) —XBXERDFMICDOVWTIELLTICEEHD
BYTY,

W fZ2R) —REFRIRA

finzetk!) — XA BHENAIE 2022F3AHICH VT,
1,553BAM(MIIBAEBRIVICHEYE) Y
EUL.BIHDT,461BEEME(NI03BELEERI
CHY) CHEBUT . 92BAMA(M6BEAEERILY).,
6.3% DIEMEBY FE U,

2022F3AMICHTIMER) —XFERAD
BMOFLERIE KRILVICH U THEABRZIET
L7zl &IC&dBEDTY,

B Mz —XEBXRER

fRzeté)) —2EBEEAIL. 2022F3/HICH T,
961TBHAHE(M6T1TBAEEBRIVICHEY) &aWE LT,
AIHAD 891 BAM(ME63BAEERIVIZHEY) R
UCT.70BABR(MWABAETERILY) . 7.9% D&M
ERVFRLUTE,

2022F3AHICHITIMEM) —XREFBXEROD
BINDESERE AHFBEDBIMICELDZEDTT,
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MBEEZENATAF

MBLE 21—

B —iREEE

W SRS

—REBEX 2022F3BHICH WV T. 4,279
BAAR@I27T4B8REBRI) &Y KXRUTE, BIHEOD
4,3408 M (F305BHEFERI) CHEBLTOT
BEARGEABEAEERIL) 1.4% DRV &R0
FUT

B ZDMDYRA

2022FE3BHICHIT2EMINZIETAIEH D286
BAR@20B8AEERILMAS140B8EHE 9B A
BEBRIL). 49.0% EBMU. 426 B FHE 278 A
BB EGRYFEFLL BINOEFRERIZ. AEBE
B DBEICHRDABBERDENICLEEDTT,

B EREA

TOMDIRAIE 2022F3RHICH LT, 9,114
BAAMELGE3EAEERIL) ERY R LTz, RIHEAD
11,5661TAAMMEISIZEAEERIL) SHEBU T,
2,44TEAAEITS6 EAEABRILY) . 21.2% DED
ERYEUTZ BPDERERIL BUIFEN S DT
IRADZERFAD BT LY ET,

B ZOHhNER

FTOMDERE 2022F3FHICH VT 4,411
BAM@EI283BAEERIL) RV ELE, BIHO
1,53TEAEET08EAEB RIL)EEEL T, 2,880
BAMMI84BEAESBRIL).188. 1% DiEME
RYFEUR, BINOERERIE, BEEEDREBELD
BEINC LY ET,

Annual Report 2022

2022F3RMICH T2 =MERILRID 2,672
BAAMI87TEAEERIAST101BAHEO6EA
BRIV 3.8% B L.2,57TTEAMI1648A
BERI) ERVELUTZ, BPDEREZRIE U—-XI
HROEZIFBDBPICLZEDTT,

B SR

BENRABR TRAFRBESDIFEHA I T, 4L
TI—TICHBERIFTERBBRIRELTHY EE A,

X IBBOLEHEAFBEE CICHERULEEDTHY, BEERILEE IS
B U7ZEDTESHY T A,



T O S &

HxXvyvoa-J0—
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YU T BHES - TOMBEBER(COVT. FIC)BEEFHNOEFEINDIRE. (IDBTHNODEAETHE LT 4

HUFET, TRIL EFFvY Y- JO-EENSERLUEFY YD 1-20-DTF—9Z2RULTHUET, "

2022F 348 2021=FE3R4

(B61: JA)
¥ HK$ ¥ HK$
EEEREIC LDy a-TJ0O— 32,719 2,093 29,441 2,067
BEEEIC LD vy a-J0O— (43,010) (2,750) (1,188) (83)
BERC L2y DJ0O— (8,565) (549) 4,457 313
RERVIRERFYICRDILEER 703 45 141 10
WERUCREEEYO CRD) 10 (18,153) (1,161) 32,851 2,307
RERUREAEMOHERS 74,661 4,774 41,810 2,936
RERVIREEENOHRFZED 56,508 3,613 74,661 5,243

EXEHICLDZFrYyYa1-00-
TRIE BHCHTI2HHDOEREFHCLD2F vy v I 1-JO-DHFEERLTHY KT,

2022F3HHA 2021=FE3R48

(BA1: BA)

E HK$ ™ 5 HK$ @

BEEEATBIRIS AN 44,595 2,851 27,553 1,935
BEEARADED) (5,446) (347) 3,357 236
BSEIHHSBEIRE 39,149 2,504 30,910 2,171
ENFTSRED (ZI5R) 28R (3,756) (240) 939 66
SRER DI (2,674) a71) (2,408) (169)
BEEHCLDFT Y1 J0O— 32,719 2,093 29,441 2,068

(1) 2022F3R31HMTOERH#AL - TEBRILHEZY15.64HTEER,
(2) 2021E3A3TBMTDERAL —MTEBRILHEZY14.24HTERE,

Annual Report 2022 011
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MBLE 21—

B EEIHLDFryvya-J0—

B BEEECELDFvryvya1-J0—

EEEEICLDF Yy a1-T0—(F 2022F3 B8
[CHWVT.32,7198BHMB (2,093 8A&FERI)
TUT,

B BREEHCELDFryvIa1-J0—

KEREICFERUZRE L, EISERME, Tt - EYe
BYWERm. MWXE - Hm. Bl EH 2&
RHEESCHEFREEEEDRBICH I BRI
oY ET,

2022 F3AMICHVT. BEFHICERLEZF v Y
a1 -70— (§%8) 43,0108 (02,7508 5
BEERI)TUE, THOERARE. HREDOIREC
Y ERT,

Annual Report 2022

MHEEICERBULEREE. TICESHADESE.
KREANDEHEDZI RITBEARORE, WTIC—2R
BEDRFICLDZENTT,

T MBEERFH SBIZREE EICRITEANICLS

2022F3RMICHVTIE HBEBCHEALIZF v
1 - 70— (%) (£ 8,565 B (N5498HEE
RIL)TUTz,

2022E53BMICHET2EEHLDERBRIR,
HeHRANDERE3,187TEAM(K204B &S
L), U—2BEOERE10,5558FM (K675
BAEERIL).RBRITEAEDERE19,0148-H
1,216 BAEBRIL) BEHEDXIA3,26 1B AN
(2098 AEBRIV)ICEZEDTT, F-ERE
MiE. FICRIFEAL27,452EHFMA K1, 7558F5
BRIVICKBDPATT,



T O S &

W REE "
1
FRBIRE & EEAAD T 7
TEE SHRCS T IRBEERUANEEETLTHY T, "
2022F3AF 20213 8%
(841 BA)
¥ HK$ ™ ¥ HK$ @
RENEEE
MRENE 1,064 68 5,080 357
Fo LfEHE 332 21 361 25
) — 2 fEHE 1,977 126 2,007 141
=R 2,921 187 3,685 259
RIEMEANFTSRE 671 43 3,172 223
ZDOMDRENERE 4,014 257 2,824 198
RERUEE 56,508 3,613 74,661 5,243
67,487 4,315 91,790 6,446
MENEE
TABEB RO ZDMDETS 12,312 787 19,997 1,404
BAE 12,945 828 11,380 799
—2&a’E 11,245 719 12,040 846
518% 1,386 89 1,653 116
RIENFTERE 844 54 6,215 436
TOMDRERE 8,592 549 8,527 599
47,324 3,026 59,812 4,200
ERRENEEE 20,163 1,289 31,978 2,246

(1) 2022F3B31HNITORBL —H1EERILHRZY15.64HTHRE,
(2) 2021E3RA3TEMTOERHAL - TEBRIEELZY14.24MTHRE,

2021F3R3T1HKU2022F3R83T1HAREICSVT, SHDOEKRREEEXETNTN 31,978 B AM (#2,246
BAEEBRI). 20,163BAMEIN,289BAEFERIL) &Y ORBILERE, ENEN1.5.1.4TT,

Annual Report 2022 013
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MBEEZENATAF

MBLE 21—

fEAELER

BEAZLERE EATORBEZREECHKRLTCEL
UBXBEZRSERTT. BAZOMEAIL. R -
THIDEBAENSRVET, BARIERE 2021F3H
3THIEHEITS11.3%h52022F3H31RHICHTD
T4 TRNBIILE Uz, TDERERIE, BEAEZDEER
MEMLIZCEICLBEDTT,

=N
BEAMXHE FIEDILSE EFREFICHMED/NF D
EXDIMARUMERERSAICHIEDTHYFET,

INFIEE

NFUIBROEARNZ LI, ISR, Tt - ZY
CEYMERRE. &F - Hm. Bl TUTCERRBET
BRENET,

2021 F3RMRUV2022F3AMICH T HHD
BEARNXHEE ENEeN 1,608 (KW113BAEE
BJIL) . 45,166 B AM (W2,888BAHEFEERI) &
RYFEUTZ,

iz —REER
2022F3RMICHNT, MEBDIFHZRIBIEHY
FtA,

TOFRER 2022F3AMBMICHS T 2B REEEED
Hi§E45,166 BAM (F92,888BAEERIL) (RTHA:
1,6058AM. K113BAFEBRI) ERUELU,

BEARABNTHIZCDOWTIE, RBREEDEL 232218
T,

Annual Report 2022

HREN B EE
S OMENEEE. 2021 F3A31THERD5,080
BAM M3578AEERI) 520223 831H
BEN1,064BHM (WE6BAAEFERI) ITHIPULE
U7z BDDERERIL, freian' 3,8528AM (#1246
BAEERIL) BYUZCEICLDENTT,
HRENEEIC DOV TR AREZDIFEL30E SR T I,

{13

HHO=EmlE 20213831 HEFRD3,685858
B (2598 A8ERIL) "o 2022F3831HIE®E
D2,9218AAE187TEAEBRNI) ITHPLELT,
BODERBRER—IVEXICEELTGRERN673
BAME W43 AEBRIL) BYL. —BEEMN T
BAA W6BEAEERIL) BALEIEICLDZENDTT,
=mCDOVWTIER ABREEDFEL 31 28R T,

B SEDESHESR

2022F3A3THBEICSEVNT, 16,3068 5H
(91,043 FAEBERL) HUBOEFREEEEIC.
BITEASDEHENRESNTHYET,

FEEBIRICDOVTIE ABREEDFEL IS 2SI T,

B EENER

2022F3A3THRAEICAVLWT, BEELRBRERKZ
HYUFRFA,

BEXvESYIeIZIYVRXADE

FrESI - ASYRXURIDWTIR, RBEEZEDEFE
48 =SB TI,

B SRR U5

2022F 3AMICHEVT, BEERBNRKUTAIE
HUEEATUT,



B SEQKRE B EXEE
HHTIN—TOEERKREF. 2022 F3RMICHE ELESR

Tl REICERKICIRELE U, FBZRINDEIZE
BUTNTFUIRREEEZMAUTCHYETT, BEFRIC
DVWTIE AREEDIFEL 11 RU23ETSEB T,

INFIEE

2022F3BHICHVT, (TEANZH ] ICREH
SNE)NFUIBEORBRELUADEELRRE R
ToTHYFEBA.

MnZeig)) — X B
2022F3HICHENT, BERQIREIFITO>THYFEE A,
FRZEHDERBDEEMIC DOV TIE, KIREED REE(C
FBFMEDIT] ZSB T,

B X8

2022F3A3THRAEICSVWT. HHITINL—TD
MEEIF13,420&TLE(2021TF3A3THES
16,104%). S EEORMIEUOBMEE
[CDVWT, TIHEDEZCEXDRESEDEMEICH ST
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20205 4B YA+ LEH BUREIECEOGRMD
KEKIE 1981 F3 A CEICRBREEZIMAEEE,

KEBEK (. 1987 F 3 B ICRFAKRZREZ A FE,

TR

il RN ACY )

19985 48 RYAMF+L At

20108 48 [t ®/EAY/ -2 V-2V r—
20135 6A [i#t EEBRHE

20165 6A [# WMITREEEFEIHITHBBLHE
20175 6H [i#t EUHESEHEMEGRD)

20174 1MA & MITHRCERD

EBER(E, 1997 F 3 B (CKEEFER ARELE L FE,
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PR AREFCRENRBBOUL T — TEEFERYH AR (UT TMBHERICVVET) EHETRR

WeULERT,

B EREE

B MFHEN1S1 b

U TR RRLTT, YHDETEFRIHLDER
SEENE MIFERDFELAS ICRHEINTHY FT, RS
NERABRDOHEL TN —TDELZ2FXEEBOHEIC
REBREEEHY EE A,

B EIRIAVEI—EREL

BRENERHBICHTD2HHT I -TDERTHD
LEa1— ST —TORREEDORET. RUOHHD
EY3VICOTERLU T AFRBEED I REER
BRE IRV IREBICLIZREOMIICEEHINTHY
T, T BRENRBABICHE T 2HH T I —TDEE
[COTEU T FERIBERCEEZENEX D DMAER - R
REEZBRUBBUEZ D AFRBEZED 75 - BE
NASAMICEREINTHY RT, LARDIERIE K
BRI EED—EE R > THY XY,

B BERRRUANZLS

HBENZHABO U I I — TORERHAEIL. MIFERIC
EEHINTHYKT,

B HREHE

2022 F 58 25 H. R = EEEMA—HK=ETY
2.0MDHAREEEREL XU, BHRRAETD XA
(£ 2022F 6 A6 HDERKHER TRADKERE
LFOREICHULT2022F6B24HICTONET,
2022F 6 RO BBEEDHEITEMRAN 722,565,496
KTHHARICIDE IR EET DA VBEERL
#1,878EAMA(KWI120B8AEFERILELE) D
TECTT, REAEZWMELUENXEBET SHEICAR
UKEEHY EEA,

HHRECEBRINTIDNSELZEDOAELN
NoBEBEBRILADEBEL — L 2022F 5 25 HLA]
DERE T 55EXHDTEIRBREL — NIEDTET,

BESFDOREXFEICEAI HHT I —TDER
WHICEERVBBEOBEIARFRBREED BF &
EENA A MICREINTHYET,

B EREEERE

LTI —TORENRABOBELEE B EDHERZ D
SN, MIFERDITIEL 23 ICHEINTHY ET,

W EAE

AT —TD2022F3B31HHERDEAED
Sl MR R DFEEL 35 ICEEH I NTHY KT,

B 5%

BRENRBEOEREZOEHDFMIL. HFFHERD
ESR4T ICEETINTHY KT,

B FRE

HBENZHABO U IV —TDOREREDEEDFM (L.
BFssERDER A3 ICEHINTH Y ET,

B B TRERIRE

LHOELRERRE E (& EAFRERVARERE
DI ETY, BHEAIE. MENRABRARE C. B3t
20,204BAM (2021 F(£20,388BHAM) DBECHFTEE
FREEBUCVZEEZTHBYUET,
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B S0 HISEEFOBA . SEHIXIKEER

RENRAAER, Hitld EBIEZFIG IFTO™E CHEBRRNEIF LU X Uz, TOFHBIELLTOEY T,

¥/R HOHARGY —HoYDRSEHEEERI —HHEYDRESEEERI  AFHSHLEERERI
2021%F 67 3,726,600 7.28 7.01 26,921,078
2021F 7R 5,242,600 7.45 7.10 38,420,578
2021% 87 8,270,000 7.64 7.08 61,553,048
2021F 9K 3,956,200 8.18 7.51 30,967,874
2021F 128 1,242,400 6.88 6.45 8,407,716
2022% 1R 1,973,200 7.04 6.90 13,755,324
2022% 2R 1,303,800 7.19 7.03 9,301,656
2022% 3R 4,421,000 7.27 7.04 31,881,996

30,135,800 221,209,270

LROBEYVEGUZBCHAE, IARTRITBANINK U, 102022 F3 A 31 BRADREITAAKRIBEEL.

722,862,896 kT LT,

LERZERS SHARUSHOFRAL RENRBED, SO DFAEsOB A STHEIEEZIT > THYEE A,

B FE

FIERAIDEB.08% (1)1E (a) ITHE > T FEHERIE
BICRITERINBD 25%LLEIC@ > TLWRITFNERY
A, HtlE COFBHALERICOVWT EERAND
$E8.08F (B (M) ICETZHFEITL\ BBIEEGIT
Mo#20.9% DFEMALERERD TES > TH U KT,

YHNDNABRESEHRERECTCAFTI 2 L0HBRIC
ETOTEREENEY 5 2RY . HitFmE T SRR
MRUORBRESFERBICED T EBLEEEEIMN

RUISFEMGARLEERZHRF L THYET,

W PRS2

HBHEMNUBREL RS IREDRELHY T A,

W R

REXNRHBE N S ARESIFRLE DT T D HALEXHH
RIFLLFD@EY T,
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B R DIEE

B RITIERBRITERR D S DIRIIIEDHER

BRI DRI A FRBEZD 1R EREEZ I DERTIC
ZREINTBUET,

B R EDEERN

L BEE CFRETEDONEEDERL) ZXHD
BV E T FLURICERN TS WEEENE LDV D IS
CEEFEELTIEPY T A,

S FRIRIZIFEFFAATENRIR. Bl 5. DI H] K.
=< X-Fa1r-F—-41vF(Thomas Chun Kee
YIP) K. HIUE K, B ARKUMNBEATSIKOZNEN
Mo ESRBINEI I3RICEDSENETNDIIIEIS
B9 2EREREEZBEL THYET, BH(FIRIIEETS
BTN ENENHRENRIABICHS VW TIRIIL T
BV ABREEMEREHRELMRAE LU THRIZILTVWD E
HETL THYET,

B MFERRUARRATRORE T 2 HARITHHOREAREH DR,

BEH#RUHEICH T SFHIRCYa—bRIVa Y

HRENZRABOR TEICIM R M CRRATRNMRE T 2. BEXEBHL ORI GESEYRIICED 2BIAE

BT 2) OB RERUREICHT /ARG Y3 - RT3 DI E5, EBIHFENDRAE15HEDE 7RV
FOMICE DT HARUEBUFEEIFISEMNANETH DN, BELSTKYROBIS2RICEDETRXNERT D
BEICEHEFNAVETH 27H XIE ET NI - RICEDEEHRVASFBEIMABHNBETH IZEDIE LLTD
WBYUTY,

(i) HoFs

K& HADMEE/ RERE et LHOFHLE?
i SEAK SEZEDFH 273,632,560
BABEE DD 760
FDf@ 171,171,800
444,805,120 #61.53%
/N T Sk ® 53,639,680
BRiEE RS 1,500,000
FOMH 389,665,440
444,805,120 #61.53%
kA K DE 22,000 #90.00%
Rk B DE 78,121 #0.01%
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R
(1)
(2)
(3)

(5)

(i)

REHINLLTOENFOVIRI VIV (BLWES)TT,

HENZHPBR TRORTEGRRE 722,862,896% T,

LUHHR273,632,560850D > 5 EBEPARNZOEHKREREL TR T ZSACMN 177,822, 560EFRELTVWET, Uy FHIL
®ELYMDO5,810,000ZERBELTHY. UYTFADTI.45%IESACH, 4.82%IFIEBERRMN. 15.73% FEBEFEARNENL
BHRAZRBETZIEBTRUIINALZI-S Y P7HEA(from Asia) JSTYRMRBLTVWET., Lo T EBEAKIE. SACE ) vy F 4%
BEXEEEICZXRUTHY.SACRUUYFANRET 2UAOKITO L. BBIALSENEA IR > TEBEAROKAFNT
HBDEFRINET, EFPARDE. EBEFRIILUHBRATOOREZHEMICHAEL THY | EBIISEYRAICR > TEBELAKD
BRBFHEAHRINET,

EBETERK(EBPARDE) . BRN\ETEK (EBFAKON)  EBECFK (EBEAKRDS)  EFXER (EEBEFAKRDD)  kEAT
KUEBEARDSE) (UTHETHEBR—RIEVWVET)DEL (L YHEBHRD 30% U LERMEBRIIHE T 220 ITEBEEARK. SAC
BRUOUYFAERBAULTITATZETHIECEICHREICHRALTITATZIETHY . TND X EBEBARX EtDIEE—EINRE
TOUUBRERBITDEHRIN. A EEPAKGEE—BENREI IUUBAICOVTRET I EHBINFET,

EBE—TRO—ANTHIEBRATRIE 2021 F6B24BICIEEBAMTIHERICBEINE U, EBEATKIX53,639,680HD LMK
ERBNICAABLTCHYERT ABEATRDOE EBEL I HNKEHEMEKRNT, 500, 000K EREMNICAEL THY . FBIEZFTEHRAIC
B> TEBATROKAFDEHRINET,

BRZHICH T BFD

PR R ORERRTROVINE LU DOEARIHLOKRA REXEHEICH T /O I - RITVavZE
BLTHYEEA,

+

ETHRINDEDZERRE . BURRNAY 3 2R Y RENRBBR T IC. B#RRTRRATROVITNE,

BEASFTEYRADBIS2RICEITHHDBEICEHI dHENSHY  XIE ET NI - RICULENA > THERRTD
SEFEBIFT A BN B U R I B OBREE (BBALSEMROE 15FICEDDBREET D) DK R
XIFHBEICHTDEDEYI—FRIVIVERLTHEST . ALTVDEEARTINEEATLUR,
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B IERENRETIUHOKARVERICH T SFHI RT3 —bRIVa Y

BRENRBBOR TRICHW T, RO ESRY . LTFOFE (B RACAERITIRUNDE) (£ BB
FRPIBIZORICEDTHHUMBE L B TNIERSRVEEICHRHRIN TV D HHEDOHRAXIREKICH T 2FD

XlEva—brRIVIVERBLTEYET,

K&XIEEH FoOUE /REER FaEkRH" RELLR?
SAC ZE® 177,822,560
TERAZORFHD 95,810,000

273,632,560 #37.85%

1y F TaE 95,810,000 #13.25%

— AN 1—S Y PEIEfrom Asia DRE 80,000,000 #11.07%
EEEFE SRE 760
R IBE DR @ 273,632,560
ZDhe 171,171,800

444,805,120 #61.53%
ERREUE R SRE 19,579,576
KBRS © 14,580,104
ZDihe 410,645,440

444,805,120 #61.53%
BB R T 40,975,680
ZDfhe 403,829,440

444,805,120 #61.53%
EHAEFK SRE 20,379,576
KERDZDRFS 20,517,184
ZDfhe 403,908,360

444,805,120 #61.53%
LA SRE 1,500,000
[l EOESZANED 53,639,680

55,139,680 #7.63%
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(1) ZBENELTOELIEZOVIRIIIV(BVES)TY,
(2) BERRIERE TRORITERRIEL 722,862,896#T7,
3) KERBEEZ[28]EDFLIZH T,

) RERBEEZ[28] HEDFEZRAEHTLEI,

4) EHRFARIMEBRRETFRORTHY . BEESFEYRAICE DT EHREFRIMERFARORB T 2 UHHKAIOVTRET & ABINET,

5
6) STLHASHIE EBREFENATDOEHRAZEREL TIRL THY, Htkx(14,580, 104 ERE L TVET, H'D S HHEOKRAFTFT DI,
BEASFFYRON T CEBRBFROKIFTD THEEHRTINET,

(7) N. Company AL ABNEFENAZOE/RAEREL TIE L THY . k20,517, 184K ZHFRELTVET ., M1 5 HHD
KRAFDE BEBLFEYRO T CRBNEFROKAFTI TH D EHRINKT,

(8) EHMAFTKIFEELUINEDRTHY, BBELESENROICEDT EHUIDPERFEBRLAFRORET 2UHAKRAICOVTRET S &

AREINKT,

LRTHATINSEDZERE BRENEHBEOR TRICH VW TEBEFEDRAEIZ6RICEITARTER T 2BFICEH LRI NIE R SRV Hit
DHAXIEREICH T 2F/AXIEY 3—RI D 3 VERBL TV EE (BREFRRURRPTRUNDE) Z BRI L U EE A,

B AR (IEFHIAFONGICET SR DIER

B BRSERICHIT I ROER

RENZHABD, YHEHHDOFREE. BEHEN
LHZFDEANDKANEEBIIEFZEE L (AR EES
THCEEARICTIERDDHYFEE R H>THYFE
BATUR. BER. TORBERVZD 18EEKBED
FEVWINEHHEDEADHRA R FEFRFIL S 2= IE
TRIENEMNESINEZ TR Tz, Mh2EMNZ
TELEECEE LY FR A,

B AR TFHEEFICEATSIER

BRENRHAEP. SHEHHOFRUAE S OKA
FHITICORNMN 2N T DAIREMED & SR THIESFIC
B8Nzl THo T, &, RENRIEMH
RTRRTHANDENEFRL TEHY EE A,

B BEESREE]

WRENRBABP, STV —TE EBRADOED S
BELEENE|ETVEBATUR,
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WMEWNRBARED, BT —TOEEEFEELXIE
BEITITEMENBVBEICODVLWT. EEEZBLTWVDS
EEZONDEHER T DOEEE (LGRAICERT D)
EFHYEBATUR,

B XEHREDHFFIEDER

XEME(LGZRAUVCERT D) THIEBEFBR.
FEEBEATK, FEETK. AR/N\ETFK. EBEBUFK.
ERERFER. VY FARUSACOZENENIEL 20125F
7R 18 BT DEHFERIIE(2018F 9B 26 HFITD
FMRBIAERUV 2020548 29BN ITOE_RHEISE
[CHEUEBESNT) CAFERALIZIEVWVET)FD
HEETHENRPETETFLUECEZEERLE UL, ML
FEFBRITEMRE . BRERULHEPROREDEST
WREEBEL, EROXREENFEHERILAEZEDRTE
EETFLTVWBR xR LFELE,

[REEERPIEDFMICOTHFLTCK 2012F7AH
24BN OHMOBERREED [XEHKE & DBKRIDER
ECSRBLLIETV, Fe  BREHERLNEICNT 2HE
SFEDFMICOTFLTX 2018F 9 26 HfTDH*T
DARIYERUVEETTA28HMOHHOBEBENE
CHRET WV, S50 BMBEDFMICOTELT
(Z. 2020 F 4 B 29 AT OHHD AKX RURFE6 A
1HMFOSHOBREENZE CSRIEIL,



B HS|, BRY RHKR UK T DEFRDERRFIE

B ZEND/E

2020F4 B 29H. BT I —FIF SACHZE#E! ) — X
A N— R ARHEERK (LU T DR 2251 &
WWET) ZfE L. fZetd!) —RBEICHRD LU LER
EERRICOVWTHEBEICHBAOT S EICERLE L
HEMICOTFLUTCIK 2020482908/ T OHHED
ARXFRUEFE6B2BMTOHETDIBEBENE CSR
TEL,
BRI ERS ST —TDERICEEL T
LTI —T2HNYEEE RS> TVSIEERINE] BV
RO KROEND S 5 R X ILENHER EBEHET 55%
FENEBRFEZEEH L TS (BEEMNHBENDIEED
BWEDIF. BREGREBHPRORESRHABKRT
FRICEWTHFELCESYEEA,

B XEHREDHE

B OPHEROZ IR | SIS F R E B E
X[EXEHEDFARAMEBDEELREZNE  SHX(FHHT

SHICEHREXEEHED FRANRTE Z =M
TEOABDERREZNE RENRBB AN THRETR
HER TIRRICEVWTHFEL TRISY T A

W RS &t

LTIV —TOHRMIRE (. EEDEE. E1. KU
UHDOBREEEICE TV TVET,

IR R O EEBE O MO L. UL DZEBE. FAD
EEEFTHMRL. BMBERICL > TREINTLET,

B ROEH T I — T CREBEDHMEZ (T2 5 %
DMIMABIC DT EL TIE MFBHERDFEL 20 KU 53
[CEEEHINTLETD,

L EMIE R OEBMRIC LY EUZBRXE
BECDOVWT, BAEDORA TR oN-EHERN THMT
NEFERZHEUVBEZHOERVLDICTTS5%E
EHTVNET, MNA T, HBrtld BB XIETRICNT S
BEREBRFRICHEZ T BYRSHEEREEST
REEEALTVET,

B FEEERZN

RENRIEIC S EREM I BT oFE
BRI SN CEFRELEIEEHY XA,

B FiE

HRENRIBEIC, STV —FFHNI3BELHDOEFN=
TLWRLUTZ
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B IELCEERUMRRSE

NF 2 DR—ILEESESR
(1) ETBLEE
ST —TONF U IAR—ILEEREEDEEN S, L5/ AOBREICIRE T 2 EXRNADEISITHEINAD 30% %=
ARE<TEY, HHEEEFREET TN —TICHBNER T 2BEZ0# L THY FtE A,
(2) FERMhaxE
HRENERHEICH VT SHOEELRMREEN SDOEH T IV —TOBEELITDEY T,

BAIRIEDMIREE

GEmithEs 53.4%
—RERREE 54.6%
ISF O KF RO MGEES 31.7%
fitfa%Ea LS54t

CEMmEnES 96.8%
—RERaEE 91.0%
ICF O KF RO MG%ES 50.3%

BRI DAY 3 BRY . WHVRDEUHR. ZOBEEEMNUHEARTEAMRRNDS%BERE I 2H%ED . LD HT
TIW—TNDOBRBEED LA SHOFSIZHL TLWEE A,

W Rz —RER

(1) ETBLEE
RENEIEICH VT SHOETELRBREN S DAL T I)L—TORZEH) — XFXRALUTO®RY TY,

BARIROBES 64.6%
BEE U5 99.7%

EXFEIE D EIY D BRY . WAV D EXHE. T DREEE RO EHFEITEAMAND SR BERET 2H%EE. LD HHE
TIW—TOBEED LA SHOFTSZEBLTWER A,

(2) EBMAES

RENMRHARBICH T Yt — T MZEEOEE T > THY £t A,
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B CGI—FDES

Y ERETRIABG. W< DOHDFTETFERE.
INRTOCGI—RBAEEEBFLELE, J—RL—b
ANRFTVAUR—MEIRERBEEND 26BN 5338
[CEEEHINTHY ET,

B EEHEIEIICEALEETII-RRU
[ 2445 —mIEIhEREIDEST

LRF EUHRIC LD LD EIBIESNEIICET S
FTAEBHEUVTETIVI—RRUTA U1 4 —B5]
FFIEREIZHBLUTHY F79, HtlE. 2EUHERIC
U TERNRBERZEITVELE, TU T 2B
F.ETNI—RROTA 045 —EBIBFLEREZEIN
EHSEBRECHRENERBEAPETLLEICE
BEALEURL, SFMICOTHEL TEAFERREER
DIA—RL—=rANFT VAL R=FZEITSEBEBTI,

mEEA

SHOBENRABOERHFHERILERM T
REEETHERIN. PWCHSEBREAEEEANIC
FUVBEBEINEULEZ, PWCHLRBEREEEEREZANL
RDEFHREREZTRELVIRINZTDOBEREN L2
INEI,

B RE HERUCANT I IRE

RENRBABICOWTD2022FESG L R— k&,
2022F8H 31 HEICHBARINEK T,

BB EEDmIC LY
BEeesEsE IRA R

HAE. 2022F5H25H
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TO THE SHAREHOLDERS OF
DYNAM JAPAN HOLDINGS Co., Ltd.
(incorporated in Japan with limited liability)

OPINION

What we have audited

The consolidated financial statements of DYNAM JAPAN HOLDINGS Co., Ltd. (the “Company”) and its subsidiaries (together, “the Group”) set out on pages
51 to 131, which comprise:

. the consolidated statement of financial position as at 31 March 2022;

. the consolidated statement of profitorloss for the year then ended;

. the consolidated statement of comprehensive income for the year then ended;

. the consolidated statementofchangesinequity forthe yearthenended;

. the consolidated statementof cash flows forthe yearthenended; and

. the notes to the consolidated financial statements, which include significant accounting policies and other explanatory information.

Our opinion
In our opinion, the consolidated financial statements give a true and fair view of the consolidated financial position of the Group as at 31 March 2022, and

of its consolidated financial performance and its consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards (‘IFRSs") and have been properly prepared in compliance with the disclosure requirements of the Hong Kong Companies Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (ISAs”). Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Independence
We are independent of the Group in accordance with the International Code of Ethics for Professional Accountants (including International Independence

Standards) issued by the International Ethics Standards Board for Accountants (IESBA Code”), and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code.

PricewaterhouseCoopers Aarata LLC
Otemachi Park Building 1-1-1 Otemachi, Chiyoda-ku, Tokyo 100-0004, Japan
Tel: +81 (3) 6212 6800, Fax: +81 (3) 6212 6801, www.pwc.com/jp/assurance
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Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the consolidated financial
statements of the current period. These matters were addressed in the context of our audit of the consolidated financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter identified in our audit are summarised as follows:

Impairment assessment of Property, plant and equipment, Right-of-use assets and Goodwiill

Key Audit Matter

Howourauditaddressedthe Key AuditMatter

Impairment assessment of Property, plant and equipment, Right-of-use assets and Goodwiill

Refer to note 23. PROPERTY, PLANT AND EQUIPMENT, note 24. As part of our audit, we performed the following procedures

LEASES and note 26. INTANGIBLE ASSETS to the consolidated
financial statements.

The Group has reported significant net book value of property,
plant and equipment, right-of-use assets and goodwill
balances of ¥118,648 million, ¥73,850 million and ¥2,549
million, respectively, as at 31 March 2022. Most of the

related to the management’s impairment assessment:

- Obtained, understood and evaluated the impairment
assessment process used by the management's,
management’s valuation methodology for impairment,
fair value less costs of disposal and value in use
calculations;

properFy, plant and equlment,. right-of-use assets and = Assessed the reasonableness of key assumptions used in T
goodwill relates to the Group's pachinko halls. the calculation of discounted future cash flows, such as éz
. o . the pre-tax discount rate, revenue growth rate and %
The Group has considered an individual pachinko hall as a recoverable rate, by reference to management’s forecast, =
cash-generating unit (“CGU”) based on business activities at an the Group’s past performance and our knowledge of the A
impairment test. An impairment test requires exercise of Group’s business and industry, taking into consideration ﬁ
significant management judgement to determine the the Group’s strategy to shift its focus to low playing cost =
recoverable amounts of cash generating units (CGUs). The games and the challenging business environment that =
recoverable amounts of CGUs are based on the higher of fair the entire industry has to face;
value less costs of disposal and value in use calculations that . o
require significant management judgement with respect to ° Evaluatefi the |mp§ct of COVID-.19 espe.aally in the key
determining the pre-tax discount rate and underlying cash assumptions used in the caIcu[atlon of discounted fgture
. . ) cash flows, such as the impact to the business
flows, in particular with respect to futL.Jre reven.ue growth performance due to the fluctuation in the customers
rates and recoverable rate from coronavirus infection on the visited at the halls under the environment to limit the
business plans approved by the management for the following flows of the people required under the restriction by the
years. Japanese and local governments and recovery plan with
the COVID-19 in the future;
Based on the management's impairment assessments, the
impairment losses of ¥1,360 million and ¥1,069 million for the = Agreed key assumptions to supporting evidence, such as
property, plant and equipment and the right-of-use assets, the approved budgets upon which forecasts were based.
respectively, was recognised for the year. No impairment loss We evaluatgd the reasonableness of using these as a
relating to the goodwill was recorded for the year. basis for estimating future cash flows, in particular, for
the CGUs that had lower headroom between the carrying
We identified this matter as the key audit matter in our audit values and the value in use;
given that the net book value of property, plant and . .
equipment, right-of-use assets and goodwill balances are - Tested ma.lthematlcal accuracy of the calculation of value
material, and pre-tax discount rate, the future revenue growth in use derived from each discounted future cash flow;
rates and recoverable rate on the business plans for the . . .
following years, used to determine the recoverable amounts  Tested the calculation of the impairment loss by
of the CGUs, are highly involved by the management comparing the carrying amount of the CGU with the
judgement under the outbreak of the coronavirus (COVID-19)
since January 2020.
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recoverable amounts , and verified the amount of loss
was recognized for the year ended 31 March 2022; and

e Evaluated the appropriateness of the related disclosures
including those relating to the key assumptions and
sensitivities.

We determined the assumptions made by management in
relation to the value in use calculations and the future cash
flows to be supportable based on and consistent with the
available evidence.
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OTHER INFORMATION

The directors of the Company are responsible for the other information. The other information comprises all of the information included in the
annual report other than the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in doing so, consider whether
the otherinformationis materially inconsistent with the consolidated financial statements or ourknowledge obtainedin the audit or otherwise appears tobe
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing toreportin this regard.

RESPONSIBILITIES OF DIRECTORS AND THE AUDIT COMMITTEE FOR THE CONSOLIDATED
FINANCIAL STATEMENTS

The directors ofthe Company are responsible for the preparation of the consolidated financial statements that give a true and fair view in accordance with
IFRSs and the disclosure requirements of the Hong Kong Companies Ordinance, and for such internal control as the directors determine is
necessary to enable the preparationofconsolidated financial statements thatare free from material misstatement, whetherdue tofraud orerror.

In preparing the consolidated financial statements, the directors are responsible for assessing the Group’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the Group or
tocease operations, orhave norealisticalternative buttodo so.

The Audit Committee is responsible for overseeing the Group’s financial reporting process.
AUDITOR'’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. We report our opinion solely to you, as a body, and for no other
purpose. We do notassume responsibility towards oraccept liability to any other person for the contents of thisreport.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence thatis sufficientand appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but
notforthe purpose of expressinganopinion onthe effectiveness ofthe Group’sinternal control.
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the
directors.

Conclude onthe appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether
amaterial uncertainty exists related to events or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If
we conclude thata material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of ourauditor's report. However, future events or conditions may cause the Group to cease to continue as agoing concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the
consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an
opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significantdeficiencies ininternal control thatwe identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Audit Committee, we determine those matters that were of most significance in the audit of the consolidated
financial statements of the current year and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Naoyuki Suzuki.
PricewaterhouseCoopers Aarata LLC
Certified Public Accountants

Japan

Japan, 25 May 2022
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772 L. YERBORANILBFE é&aﬁx BEAREAAIEZ I N T LAY > T35A OIREMEEZ B2 A4 W EE T Thh.
RAZEIFERE L CRFEINFE T,

(i) DhADEIE
DNADBIET R M EBET-THY £TH REOAREELRTERCIROEHAE LIBEICIE, LYBVBETT->T
BYET, ONAIZEEBRMD SBIBIBARTELIERLI-EECUNELTEY £,
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074

(u)

(v)

(w)

ODNAIZEEEEDY TV —D o BREZEBIZENMEFINIESERBMICE SN, BIETRMEERBLTEY £7,
DNADEIBELIZ, BIEE LTRHBIN, ZOROHBBICEANIZITONTEY 2 A,

EIEEA
FIEEIE, BHIN—TOBEDEROMBRICE > TEUTENNIIHENEB 2 REF L TH ), UREBERET 2 0ICRE
HEREFOERDRENIVE L B L ARML S ERIEDH 2 RIRY 2172 2580 BL T Y £7. EEOSHMELIER
THZHHEICIE, I HEDORBEERF vy a2 - TO—Z2REMETAEL THY £,

REMENEEICIE. BEOBHENMERVEAZEEDOEED Y X7 & KR L5 IBIOFSIREZRVTEY X7,

AVTFFVRENE
RTFFEY) £ORBIIZTNETNDY) —AZHICEOSWTEHESI N, ERBRILLTIIAODNE T, U —REEPICREINAD -7
SHIE. AT T VRARBPERBRNIEF v A XISERYNICAR -7z & T2, SEMNFRFEZICRBINET,

Bt

BEMAZIE L7581, REBROERIGIBRE ST 3MEEADERIER & L TRRHLTHY £7,
Bk EH L1-5E. BCKADIREMEBELZEARFIREN OZRL B Y £9, BCHAOETBRHE, HEBRIERH
INEL A,

IREMAR & GMDERIE, EARFEL L TERHEVLET,
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8. EELDHLEOREY & ¥l

LN —T OEERB#EEIL. PEEROER, SERVEEDAELNRE BRENBREROFREIET 2REEDLI
RBEYVRMREZEATEY £7,

INLOREY RMREIGBEDEERFRERICEVLWTEENTH S L ERONIRABERELHZE L REEORS DY
ICEOWTEY £,

BL., ZOMEL FFRICBVT, IhoDREY RMRE & I3RL 2R EDDAIRELNH Y £7,

RREYEMREIR, BEEICLVMEL TRESNTEY 7, Z#’Lfo@%@i‘)@% LICLBREIE, Z0RBEYVEZRBLT:
PREICERHEL BV ET, RBEYORELY REXIEROHRBICHEY 2551213, ZNLEOFRARICE > THRAL T
BYUET,

LN — T OEGEMBERCRAT 2ERICEELTECE5R D, BREFILLZRBEY RMREIR. UTOBY THY £9,

(a) BRETEERMERIEREDRIE
L7 —TE REAIN - TBIARIC, BVEEEERVEREEEORBOIMENEELZRE L THY £7, BRETE
BEROMEMEEEQRINATRERR LD BRERE O NEME L FRMED VL ThSWMERICESVWTRESNTEY £7,
COFEBEETI LT, HRUOREARELLY £,

(b) DhADFHIE
HBHIN—T1E. ONA%Z, BEEEOV T -1 oBR5%285 LRI N2ESERBEMICES LT,

DNADBIET A MM, BFEIT->THEY £9H BEOAEREZRTERCRLOEMHIELHEICE, LYBWEETIT>T
BYET,

BT R ME, BEOIRE(RE & EUNATREEEE LR T 5 Z SIC L UEBL £9, EUNATREREIL. ONAZERSD LIcESERE
fLIC DWW, A EREREOAEMENMER@EO VI NABWAOEE LAY £4, EUNAIRMENIEEMmEE TR 251
IEBAES LS AL Y £, EUNATREMARIE. EICEBIF vy a - 7A— - ETMCEYEELTHEY ., BERICELTE
51E, ARE, BEI»OOBHAOEERAKRVEXRERICEHELBEFIC OV T—ENREEZRELTHEY £7,

DNADERMEDTEICIE, BEAEICEDBRFvvva - 7A—-0F5REMEZERALTEY £,

(c) EAFRSH
W I —TDOAREAROANEEALEAFTBRONR EL >THY £T, EAFBHEENTZICY->TEELRBEYEER
PREERY T, RIROBEREBEIUBEVEE ER-756, USEBRR YIRS EED YRS NIBIERE ICE
*5Z2 £,

(d) FERANF I NRBELE (COVID19) DEE
INF v ABEREFHT SENT R TOMIBICE W T, FAEBROHBZIC L VFZERL TBY £4, —A7 7 F U EBOETE
L REERICAZ CEROILARZ THY ET,
@ﬁ@%ﬁﬂbé@uzﬁif BIIBERF vy a2 7TA—DOREY ICHT>TE /$F > ABZINAAKEA 17 T2020 4F
3 BEROAEGFRI O O S T A VR BIEDILARNICENES 2 LIRE L TREY 217> TH Y £,
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9. ERIRA
2022 2021
BAM BVl
BEFRA 506,949 475,163
75| R e HER (403,361) (378,022)
ATEEE = JON 103,588 97,141
fRZEt U — X R ZEUNA 1,553 1,461
=ZESION 105,141 98,602

—BROFOBEN HE L5 /8F > AFZENAILIFRS 150 ICE D&, %

INTLET,

076 Annual Report 2022
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10. €7 X~ MEHK

REEEEIRSRERRARAEEICLY LE 2 —SNBRNBRRELZIT) LOICHBINIWMEEZEICER L/ AV b2
RELE LT, RoRERTREE ISHOEBITIIFR LAY £9, FBATIHRIIY —ER0BRINLRXEZRET L. EE
fio & EETFMEN TR ERBHOMS BRSO EARICEEL AV FOEBEETE LT, INLOREEILEENE
FEREFMLUTETHERENET,

HIFICBI T 2 IBERMICH VW TIE, [z —RF=E] LA OZEEFHOHNBEE D 0Dt 7 4 > MRAKRVIERBERE(ERFE ML
BREREEEZR) OBBHX L, BN & LTERRLTEYET,

i) —2ZEONBATL ODE T XY MRARVERBEE (SHBR R MBRERSEEZR <) OHEBIXS I,
ZNZNELFHOFTEHR OEEOHIBILFEICE SN T, BN & LTRRLTBYET,

vV NEER, ZICEVEEEE. ERESE. RETHE, BLEE. MHEE. |M Y- XEE TLEE 2010
mEROIERBEE, RERVBREIOBRINET,

FRBEEIIEREATCEE., FHREESE. BEREERVRBILER CERINET, 2HRERVEAMBRERIX
X MRIRICEENEE A,

LERSHFERCIERRFFEIC, EBRTIHRICREIN T4 MERIUTOBY T,
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An

() Hk#t. #wiEzt, BERUVEBRIZET SIEH

2022
mzEE eI xXVEb
NFVIAEE Y-RBE Aft  KRILHEA =
BAH BAH EVilE! BHAM BAH
NBEEIODET AV MRA
Zofte s * >~ FEE 103,588 1,553 105,141 - 105,141
TRIE ) R OME RN RSB A (30,497) (750) (31,247) (142) (31,389)
BB E (2,350) = (2,350) (80) (2,430)
SRUNES 239 1 240 186 426
SRER (2,225) (343) (2,568) (3) (2,571)
AV MRS 13,113 252 13,365 - 13,365
SHRE (4,856)
I e 8,509
EANFTISIE A (3,532)
L HAFI 2% 4,977
FEMENEE DIENNEE
(R R R ORIEREEEZ R <) 55,172 - 55,172 166 55,338
2021
Mz wIXUEb
NFyIABE Y -REE Af RELER CH
BAH BAH EVilE! BAH EVilE!
AEBEEHI DT X MIA
Zofttts x> FER 97,141 1,461 98,602 - 98,602
BAEE R MEHE RREEL (19,618) (705) (20,323) (71) (20,394)
B ERE (214) - (214) (1) (215)
SRUNZS 139 6 145 115 260
SREA (2,126) (358) (2,484) - (2,484)
v A bR 9,878 224 10,102 - 10,102
SHRE (5,760)
I R 4,342
EABIRER (1,991)
HEAF I 2,351
FERENE EE DIBINEE
(R R R RERSEE LR 13,257 - 13,257 66 13,323

nual Report 2022
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LERBRHFERRVIIERRAFERREDO LAV VEERVEI XY FEEORRIE, UTDEY TY,

202238318 #EE
Mzt S AVE
NFOARE ) —REE a5 REILER &t
BAH BAH BAH B BAH
oAV VEE 241,121 22,431 263,552 29,869 293,421
oAV MEE 98,728 20,761 119,489 42,950 162,439
2021%F383181R%E
Mzt R 74 S
F v aFBE ) —REE A5 KRFNEH &t
BAHH BAHH EValE! EVals! BAhH
v A NEBE 240,762 21,076 261,838 39,235 301,073
B AL 102,686 20,728 123,414 45,687 169,101
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b)) Iz T S IEER
TIN—TDFEF, HREOCRINIFFELTWET,

NAHBEEN LD T IIL—TOUNRICET 2 1BERIL. BEITHOMEMICESVT, RRINTWET, FIL—7D
EFRHEE (SRAREVRERSEESKR) ICBET2ERIT. EEOMBINAFEMICE OV TERRENT

WET,
2022
B ER P =
BAHE BAHE BAH
NEBEZH HDE T A FIXA 103,588 1,553 105,141
20223H31BHRE
B ER P =
BAHE BhAHE BhAH
FRBEE(EHERRUVRIERSEEZM) 182,315 17,488 199,803
2021
SEN KR &5t
B5AM Epals Epals
NEEZHL LD T A FIRA 97,141 1,461 98,602
202138310 RE
SEN R &5
Epals BAH BAH
164,099 16,557 180,656

FRBEEEMBERRRIEREEEZRR )

¢ EELEEFIZET S5H

UH L —TOBREBRIZHEALTHY ., YHIL—TOBENAD 10%% B2 55| %1T> TLWABRIIEE W L

Tt A,
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@ BIEH

EEROFIFERMICHRE LY —TEERY & CRROBENZERICE Y, B —T 15, EEEEUETL Y
RAEALTEYET, TOHLWLWRREZERL T, HEHIL—TF, ZORRZBF 2 EFEL2ECEANT S
TEITELE LT, Ff-ARAHORAIE. REMNICUFIORY BELRREDBWICL>TRELTEY, &5t
FEHOEFICIEZY L TWAWEHITLTEY £9,

IHICE Y, RROIERICERNEZT> TWHE L LB L T, 202243A31HICK T 2 =T HAH o B4
BEEMN12,67T4E AR VEEEEKRIIEEF61SE A HANEMN L EFEEAENI224TE SRR LE Lz, £,
SBEAMBROMAIFILRARNEIE. TNZTN28958EAMAEIML THY £9, £/, ERFVBUIREFTESZICHENLT
EREEEEICEENDEFEEIL28958FH AME R >THEY £, BB, COEBICLDEE G/ AF Y IFE
A MIZELTEY T,
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11. BEFES
(a) &SP DEE

YT —T32022F 18208 2 W FEERE L. HASHAEROKARUEBBHFAICL 2 EHFRUETH S
Za—RL—Ya At eR&K#fat LT 22PN L Y AFryOFRO—MPaAML £ L7,

BEREDENL, BRIV —TICBVWTHRORHEFETIORE 2 BEOREICE DI BRI EIOFHic LY
ThhFE L,

b) soEOBEN
LHIN—TOREDEFHARL - a v OBEEZLAKT I EHIC ERVTIARENZ ZLICHY £T,

(c) ESMMEUZ DHER

BAM
Re 850

LMD EICRINGHEEERIISE A ERERHEEO—MEBEICFTLELTHBY £7,

d) BRELE-BERVSIZIT-AE

ATEf(E

BaHM
BB 438
BB S AE 140
BEAH 578
DA 272

RERVREREYRVEEITHY £EA,
DNADREERIE, EICHEHETIL—TONRFY ARETHFINIBBNBEANICER TS0 THY £7,

if: ubuﬁtﬁ_@ﬂ/\/ i%ﬁ%%i?ééﬁkﬁ\ﬁj_iﬂi—a— J: B@EEGD/\IEﬁﬁ'fg j:HX1?E|H /ﬁfubuﬁé ﬂf\_iﬁg
THY ., PRREICBELTIEANEIITTON TV ET,

(&) XHEIER2HE
AURHDENC £ 220220 3RO BFBRHEE ISR 2HBRIEMTHY £7,

) 7a7+—<I5FR

LHAHAE (CUZEE LB A0 SO EREINARVCHMBEADFLEICOWTIE, BEETRAWLS, Y% 7A7 5
—<EBROLHE L THEY FHA,

082 Annual Report 2022



H2021 F4H 1 HE202F3H31H

12. XF Y AEEEHR

2022 2021

BAH EVals

LEE 2,849 1,793
BiRE 2,435 3,130
AffiEsE (K1) 21,019 9,457
i NG 39,656 41,402
PERHEEAE (% 2) 3,229 16,489
EFE SRS 9,274 9,895
S8R 117 50
1EiEs 2,265 1,735
BN 5,088 4,659
At 8,018 8,063
93,950 96,673

(X 1) BMENEOBINER F, FIERED, S OBMENEDEME A Y 3, FEMICOLTIE,
ERI0 Xy MERO(D)EMNIEHRE ZSBT UL,

(X2) RFYIAEEEAORN T, TICHERBBABZORICLZHOTYT, FMICOLTIE,
IR0 7 A MERD () BINERE BT,

13. IMZKE) — REXEH

2022 2021
BEH Elils
SRAME AN E 632 594
U — B EEENNE 118 111
ZAth 211 186
961 891
14, — iR ERE
2022 2021
BAH BAH
w165, BS. FY 2,940 2,960 N
ECETERAN 97 99 =
FEEEEHREN 4 3
ZAth 1,238 1,278
4,279 4,340
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15. IRz SCAHE

2022 2021
BAH EVals)
will, B5. ES. FY 45,138 47575
HEENHESAOHE S 930 948
46,068 48,523

16. ZDDOIRARVZDDER

(a) ZOfDYRA

2022 2021
BAH EVsls
BH IR DOFERIUNA S 3,136 3,035
73— ROEARTIN (TS U 146 146
EREUA 643 413
BRFEFAANEIEE SEANUN A 64 21
TJ7A4F>X - U—UNEE 30 116
e R A D SE AN TR 911 150
B8N 642 622
HEIEURA (%) 2,456 5,544
Z At 1,086 1,514
9,114 11,561

CX) BTV —THZELFHE A F VAL RRERAE (Covid-19) BROEASEICEEYT 2 BUFHBIE L. MBR CHH
ENEY,

(b) ZDtnER

2022 2021

BHH BhAH
B3 ari-ES 905 225
BEEEERIEEK 2,430 215
BR55 R A EhEE Fo AN B 39 10
TJ7A4F>2R - U—XEff 19 60
=EuEA 131 130
Z it 887 891
4,411 1,531
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17. ERUINZE

2022 2021

BhH =Vl
ZHFIR 13 22
T7AF>2R =X (TRDFEURA 189 164
SR 27 26
ABER (#zE) 67 -
Zfth 130 74
426 286

18. EFEH

2022 2021

[=Vs1% ) BAaHl
FEER 566 511
22— hO—AERBEDELNE 80 74
AEBEE (MEE) - 31
D —X (R BFEBER 1,851 1,973
Z At 74 83
2,571 2,672
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19. EAFEHER

2022 2021
B5M EXils
LHEE AT (BA)
LRSS 876 686
B 7 .
883 686
LG AT (B51)
LRSS 2 9
2 9
BEEAFIEH (25238)
LS S 2,647 1,296
AT 3,532 1,991

LEEAFBR GBI ICBEN TV EEEDEAFEHIL. Dynam Hong Kong Co., Limited (KREPIFEERAT) O
2022 F 3RO BB Y BRATSICH L TR 16.5% TEtEINTHEY £,

EERDRE ERPRABEHERROEAREDGBE L DERORRA LB > 7T HEBONRIE, UTOBY THY £9,

2022 2021
BHH BhH
LG IS GRS 8,509 4,342
EERMHE (BAR) 31% 31%
WARABRCED < GEAFEHER 2,677 1,366
KAICHECEASNIEE 2 2)
KAICHEEICEATNAVEE 556 506
SIS HENE ESN TV —KERDOERE 275 21
SIS | M E SN TV DI RIBS OISR 74 178
BERE DR 7 -
FEHDOBAREER (51) (103)
Z At (4) 25
SEANFTSHER 3,532 1,991
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20. SERMZHEE LGS &

2022 FFEAR DB — T EEERINEZEE L5 4TI, RENEEAYER 53ICREE S 3R OBR (2021 F£E 1 34) HEaFE

nTWxd,

N D2 ZOEERMZEE (2021 FE 1 24) OFEMEIUATOBRY T,

2022 2021

B575H [=Vels!
W, BERUFH 50 46
EHES 2 -
52 46

SRR EE O NRIIU T OB Y T
2022 2021
AB AZ
HK$1,500,001 ~ HK$2,000,000 (¥23,460,016 ~ ¥31,280,000)

(2021 : ¥21,360,014 ~ ¥28,480,000) 2 2

HK$2,000,001 ~ HK$2,500,000 (¥31,280,016 ~ ¥39,100,000)
(2021 : ¥28,480,014 ~ ¥35,600,000)

HK$2,500,001 ~ HK$3,000,000 (¥39,100,016 ~ ¥46,920,000)
(2021 : ¥35,600,014 ~ ¥42,720,000)

HK$3,000,001 ~ HK$3,500,000 (¥46,920,016 ~ ¥54,740,000)
(2021 : ¥42,720,014 ~ ¥49,840,000)

2022 £ 3 BEAIC, BHOL—TH oEER. REAMTRUGSEFMZEEICT L T ALO#REL LT

XIFKBO®EESZE L THEMIAH DN -EERIZHY T A 021FE3 A A L),

RIFAHICERL T,
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21. id4%

2022 2021

BEADRYS : 1#E%7=D 1R
¥1hEE - TIATETESE FR4EE MUDSOREE iRt R ]
M BEA M Eile!
- RS 2.4 1,756 3.0 2,278
- BAR 2.6 1,878 2.0 1,505
3,634 3,783

BFRE13 2022 E£5 B 25 BICE @K BY72 Y 2.6 HORKRELE%R, 2022 F£6 B 24815 2% FEELF LT,

HRECYSOFREEIL, ERMEEROIRERERZATH S 2022 £ 5 A 25 ARAEDORITHEKIALK 722,565,496 #kiC
EOonT, SHELTHEYET,

FALEENTH 52022 FE6 B 6 BICBELWTHSHKRRAARE L TWBIHEICIE. YA KR OREIC 1 KRl OELLES
FLBEZERLIAREBEEZEEOREBEL W LET,

22. 1 BR& 7= V) HEAFIZR

R OEEICREY 254801 thlfcy) BEFEE. UTOFRICESSFHEINTEY 7,

2022 2021

BAH el

B OFEE (CIRRE I 2 HHAFIE 4,997 2,363
EARIIRETZ D SRR OB HDZHDINEFIIRINEL (FR) 737,594,048 761,174,145
EARMIRETZD SRR (F) 6.8 3.1

LERRFERVIERSIFEICS VT, FEUEEEBRARBFEV L LEELADT, EERFHFERVEHER
FHEEICE VTR, &R R SEARIEEARNT Y7 BIBAE CARES Y FH A,
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23. EEEEE

EMY
(YME IE B
T HmEEESL) HEFS Hl TR iz 1REDNE A%

BAH BAH BAH BAH BAH BAH BAH BAH
EN{S R
202054811 32,162 150,276 78,781 230 - 16,555 588 278,592
#Eh0 . 74 56 7 - - 1,468 1,605
g - 986 976 1 - - (1,963) -
BRERHEA~DIRE (46) (35) - - - - - (81)
BRA)/FEHD (28) (1,352) (1,002) (2) - - - (2,384)
HE 3 32 17 0 - 288 (13) 327
2021438318 R V2021448101 32,091 149,981 78,828 236 - 16,843 80 278,059
TEESICLZEE CGERLD 220 . . . 29 - 189 438
¥ - 288 163 10 42,218 - 2,209 44,888
k) - 238 695 2 - - (935) -
BETHEADIRE (490) (1,259) - - - - - (1,749)
BRAEN/FE4D (129) (1,478) (1,486) (10) (928) - - (4,031)
HE 1 112 39 4 - 1,778 1 1,935
2022438311 31,693 147,882 78,239 242 41,319 18,621 1,544 319,540
BBENRTERD
BIBIBARE
202054811 3,199 107,765 62,022 182 - 218 - 173,386
BB - 4,996 4,639 20 - 594 - 10,249
V= 16 43 31 - - - - 90
BETBEADIRE - (27) - - - - - (27)
BREN/FEH] . (1,167) (927) 2) - - - (2,096)
HE - 5 5 - - 32 - 42
2021F3A31H R V2021454818 3,215 111,615 65,770 200 - 844 - 181,644
B E A - 4,675 3,861 17 12,674 632 - 21,859
NI 405 786 134 - 35 - - 1,360
BERPE~DIRE - (1,070) - - - - - (1,070)
BRED/FEH] - (1,315) (1,411) (9) (348) - - (3,083)
meE - 17 18 2 - 145 - 182
2022434311 3,620 114,708 68,372 210 12,361 1,621 - 200,892
3]
2022434311 28,073 33,174 9,867 32 28,958 17,000 1,544 118,648
2021434311 28,876 38,366 13,058 36 - 15,999 80 96,415
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(a)

(b)

090

LT N—T DL RRIZ, UTOEY THY X7,

2022 2021
B55MH 55

BttRE
BA 28,037 28,840
FE[E 36 36
28,073 28,876

LERAHEEREE, Yo/ NV—TOEALDEBRE L TELANOW-EREEEEDRSMAAIZ. &5t 23,159 BAM
(FNEREAETEER : 21,853 BAM) Ik X9,

LT —TTISRERRIC. AVETEEDBBROIMEOEELHIML THY 7,

L7713 BVEEEEDIREIZICOLT, BIEOIMEOEEZHIEL THY £, BEOIMEOFELYES IcHY . B
EEEEFFMILicFry - MY TA—%EHEITRIOESEMEN (FEEFEZEEIH L -ESERENM) T
TIN—ErTETo>TEY ET,

NRFVAFECBVWTE, BTV —TTRERID/NF k-, BETBEELEICH L-ERERBEMEARLTEY
£9, BEEHEEEICH L B EMEL O BN AR MEE LA EREREONIERE L ERMEEO VW ITNABWE L LTEY
T,

ERMEIR, ESERBUOT2ETEEDKFMAFL, 51K, BERRAORRE, BEHLOBHOEENARVEE
BRICEEL, BEFICL2ARZRUALERZAVT, BHLTEVEY,

BREREMOT 2 EEEEOEFMAFELIL, ERAMECEENRE 4 2HE TS,

B5 |13, BEOREIMEORMEH L ESEMBAICEORTZ KIRL 1M RI0EEIREZEAL THY £d, TLOHE
ARF VAN RBREDRERERE HEBRFAFERVIERRAFEDOERRNAORRREF, YALRBEL-T
VI,

YEBESEEICHBIT 2EFREEEEDRNAEMBEOETICHT- > TERT S, MEFrvva - 7E—DRBEY T 5E
AAF 7 AL ZBERE(COVID-19ERIC L BFEIC DV TIE, FiE8 ICREL TH Y. 20 F V4 LRBEEEL L ORIERZER
LgExr v a70—%2E8EL Y ET, £/ FERMEOHEICEDNTWBEIERIITS %, H84% LY £,

—h., YEESHEEARREONS EREREONIEMENL, I L= TEEETERETHS ) LLAFEERA ST (TJLL))
& U* Valor Appraisal & Advisory Limited ([Valor]) O#FEICEIWTHY £,

BEFETEEICH L CESERBNOEEFNICL2F vy 2 70-0FBIERIUTOBY THY £7,

2022 2021
% %
eI EEIES 2.9 3.8

LERBRFEEICBVT, 1,360 BAM EREGRIEE 90 BAM) oRiEEkEtELEL,
nEH. BRMBEXIE. FICAFUAFELIA L MTELTEBY £,
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24. V=2
(tEF{)
(a) U—REE

L/ N—TI3 e Y. TERERRLVERE Y —RLTEYET,

T EYOHGD Y — XA DOBMIEFII8ETH Y, TEREMBAVERD ) — BT FEEETHY 5,
U—ZEHO—ERITIE, ERF 7Y a Vv RUBIA 7> a viMftEh sl £9, BHTL—T15. FNH0F T 3 »HTE
INB e, AEMICHEEAZREY. (THEIND ZEARENICHEERBAIC. U—IBEICEDTHY £7,
U—REZEE, V) —ZAEEEBD LI —RERBOEETHEELHY TT, YT —TE ZRICHIT M E, ) — AR
BB DRI & FE Y — XERLERD DML DFEE & DELRICE S WT, U —IBEED &Y — RERERD IS
B LTS

L L. TBED Y —ZEFTHIHEIE. Y —AEBREN %V —AERTD L XL, B—0 U —2EREH & L TRE
MBS 2 HEEBIRLTHEY £,

EAEEED FEOEERNRIL, TRoBY T,

(b) EEMBIRESH EE BT 2HT
2022F3A31BHRE 2021437831HEAE
55H Epele
TEhE 73,591 77,192
TR#&=Efmm 17 53
o] 117 107
Z oAt 125 185
fEFtE&RE 73,850 77,537
20226F3A31BIAE  20214F3A31HRE
EXele EXle
P& E DIENN 9,771 14,106

FRIOFTMVREBRE (COVID-19) DFE
WEERHEE LB A RSO AT EMEDEE IS H7-> TERT S, FkFrvia - 70—DREYICHT 2HHE
aAF 7 AL RBAE(COVIDAMERIC K BFEIC DN T, SFEE8 ICHELTHY T,
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() EEIERAHEEICET 5RT

2022 2021
BAHA BAH
{ERVEEE DRMELNE
TENE 9,214 9,789
TEZEfmRA 41 81
Bl 17 36
ZAth 60 65
INET 9,332 9,971
U—-XEaBECFk3eHER 1,851 1,973
—X&H 11,183 11,944
EHRD —XBA (U—XERAM BT — XBRERRL) 55 82
WEREFED —XBRERY —XERICESHIE) —RBERERL) 58 59
) —-XERSE 11,296 12,085
LERSFEEICENT, 1,060 BAM FREESETERE (126 BAM) OREEEEETELE LT,
KB, YWHIBEKLIL, TICAF Yy ABEL I/ AV MIELTEY 9,
(d) EEX v vy a7 0-HEZBRORT
2022 2021
BHAHA BAH
D—-X (B Fvrvsa - 7o NJ0O-585t 12,519 12,024
(e) 1) — REENICEIT BB ARTRIER
2022 2021
BHHA BAH
BEMNLZH LU TVBIHELZHIAL TLRLDI —X 16,109 8,990
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f ) —2&EDEAHBIDRER

2022 2021
BHH BAH
1A 11,245 12,040
1B 29,245 32,353
542 48,772 47,546
89,262 91,939

R ¢ 120 BRINDEREELR
(REBIEEDEC ) (11,245) (12,040)
12N A DIRF &% 78,017 79,899
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(BFa)
(a) ) —REE
LUH N —T L BEERREED—LET 7AF VA V=R E LT, EEFRL—FT 47 - J=XEL T, U=—ZLT
WEY,

THNLRTERTEED ) — 2 #RIETS 15 FH GIERSHER ( T1915 £/) Th Y., MEEOFH ) —XBHIE3.6 5
FrEfdE=erEE 145 FMH) ThY £7,

(b) AR EEICET 3HTE
2022 2021
BHH BhH[
BR5EUNZS 30 116
IERD) — RIS EROUNEE(C 1% D SRS 189 164
T7AF2R - U—RTHZDINE 219 280
ARL—F 4 > - U—X(T1%DINE 1,553 1,461
D — R UNZE 1,772 1,741
(c) ) —R[REEDEREMED Y X

Dynam Aviation 7R BT 2iiZetid. BERAKIVOARL —F 4> 5« U=ZATY —RENTVET,

U—ZDFREETH HMEHIL, BEDY —AZHORTHICBIT 2REMENEE ) X7 ICRINTWET,

WYL — T, MEERICHIT B EILRBREET A0 —2EBAT L, MEEOERE - HY —IRUEHICET 2
Y- REBRLNAEFEET A EICE>T, YFURIVEBRBLTVET,
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25. IR EEhEE

LERSIHFERVINERRAFEORETHEDIREMEOHRB L, UT0BY T,

2022 2021
BRAHA BAH
IERENEFE - NIEfHME
HE%kE 2,619 2,928
A5y - (98)
BREETEEENSDIRE 679 54
NIFMMBOZE(C LB IEkRDIEL (120) (280)
ABIREELR 85 15
HARES 3,263 2,619
B EREEDOIRSMBONRITUT OBEY T
2022 2021
=Pl BHH
EHEEN
TEHAME AT A B ZE 923 883
HARERN
B REAREE 1,128 1,013
TEHAME AT A B 1,212 723
ait 3,263 2,619
BRERBEIC D W THIERICEHR L =258
2022 2021
BAH BAH
S8R 642 622
RERENSEUCEIEEXEE (131) (130)
EARBETANEL - (11)
ZDMMDBE R (TR U N EMBEDZEE) (C L B18% (120) (280)
ast 391 201
E
&)
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(a) NIEfHHEIC & 5 RIE
TICAEC LV TRBRSNIRERBEIL. RINICEENEBL7-HICRET26DTHY, £, BHIL—TIEEBLTHY
FtA, WERHEFIRQNEMETI LL, REMEDCEEIEZDMDOIRAD—EE L THERICKRTLTHBY £,

(b) NIFfEDRESL Y
NEMEDRE TCHW A>Ty b DEBEEZRT 2O, BHIL—T13. EERMEELASFHEIEIVTEDHN3DD
LARIICHEELTWET, BLNLOHBAEIL, FR 51 ICRELTEY T,

YERRTEEICH T2 BRERHEORNEMEDEEICH/->T, J L LAY Valor ® .ﬂ%@ﬁ ICEFR NS U AL RBERE
(COVID- 19)EKIC L 2B RRL TH Y, RERTBEDNMEFRAEICH T 2HEYOEEIC. YA T AOFEEEZ DL
LTRELTSY £9, MEYOEFEICBVWTIE, PRENAESS S, ﬁ%&ﬁﬂﬁ@jﬂ@@i@%ﬁ\ By Ry o BEERRA.

ZREM, ERORBKRZICLIBREFHORE, MNKOZHTFAEZEBL CHY., INIC—BHNAFEIA T 74 L AERE
(COVID-19)EKRICL D2HELEHDTEELTHY £,

(c) 0 L TW 3 DIEMHEDRIEE
L —TE BEERFTEERIL ) LL KD Valor (IC&Y . BRERRFHFERIZ I LLICE Y EE S NAAEMEZEIC
UToRYIERSHEDTMEEREL THY £,

2022 % 3 A 31 HR%E

AIEMEDEMD 38
b LRIV LNIL2 LNIL3 as
BAH BAH BAH BAH
REREIE
BHHREAREE - - 1,128 1,128
TE B A ENE - - 2,135 2,135
RENRANEMEEDOEST - - 3,263 3,263
2021 £ 3 A 31 BR%E
NIFMMED T 48
i) LI LARJL2 LARJL3 At
)l el BHH BHH
IEREIFE
B R EAREE - - 1,013 1,013
TERR BT BNE - - 1,606 1,606
RENRAEMENEDOS - - 2,619 2,619

LI —T1L, DIEEE T7LF—D L ~NUEOIRES, HEERMORBICEWGERL THY £9, YEFSHEEIIBLT,
BEMNRANEMENEDL N1, LRAL2ENLNIILIOEOIREEH Y FHA,
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(d) L RIL2 BRU LRIV ODIEMEDREICHER L 7-5F %%
MBI LY EERTEERIL JLL RO Valor IZ& W EE S NAAEMEEEIC, FREESstEERONEMEIL LL (28 Y
EEéﬂt“Eﬁﬁ%%v\%ﬂ%ﬂ@T@F@AEﬁﬁ@Eﬁﬁ@@E§L\Eﬁ%ﬁoT%Ui¢o

NIEMEDOREDIL, FLUOAREEDEFRLETHICH T ZREMETT, MBEEEEIIZO LS RERIFHARIGETAWES
IZIZ, UTFOR4 Ry — X s0ERERTLTHY £,

- RU3MEOTBEDERGTISICE N DREME X SELORBED LERIER THVWHHICE T 2RADMR IS, Zhob
ER% RIRT 2 HER DM

- fERFrvia - TR-—0OFEETELZRBELYICEDOWEBIFr vy a - TA—FR

- THEORBEMTIENZ (Net market income) ICEDWTEBITINZETA, ROTHBROIHLOAHA HEANI-BTT
FMEY cNBICE Y ECTABEOAEMEDREL Uid, TRTLNLIICEENTEY T,

(e EEtﬁ§$¥4777F%ﬁmL#“Eﬁﬁﬂi(V&w$
LT 0&IG, SEREHFERVETEERIFEICS 2. RENGAEMENEDOL N3 OBEEOEBZERLTEY £T,
2022 2021
BHA HHH
HEkS 2,619 2,928
Ulvs) - (98)
BREEEEN S DIFE 679 54
BATRMUILEER (120) (280)
BERE 85 15
HIRIES 3,263 2,619

¥ REHEORABECEOVTRERTY —XLTVW2EEICRET 2MERICEBL-RERABIE (BXR) (EEL0BRTRBL -5
TW3)

2022 2021
BAH BAH
(120) (320)
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(f)

HEDT-H DA 7y b RUNIEHEDRER
L RL3 OAEMEREIER L -EBRERTEES > 7y S OEMRIER
HRARE TR
A>Ty hht
) [0y =)
FRALE TR FEALLTRR BIRAEETRRL AFEME AEME AEGECHTS
BE MERE 1>Ty 1>y NOEE 12Ty hOFEE 2022 2021  BIR
2022 2021 BAH =Vl
wE ISETE BBIX 6.0%-12.0% 12.0%
AEhEE S
S EYHAR 0.5- 214 15- 224
10
CAPL— 6.0% - 10.0% 6.0% - 12.0%
A
j=f=p 0! Y471 - ¥14,216 Y471 - ¥14.216 1,834 1,562
/5E /HE -
50T T (O e w10 ¥22,430 - ¥190,026  ¥20,752 - ¥171,349
3397 H9 B | SHUEE JEHA— L /B A— N
A0
EREEEER 54.0% 54.0% 965 925
() s
[ fffisE B mE- it ¥ 13,600- ¥ 22,500 ¥ 13,700
/5 A — ML /S A— ML -
A= ¥80,000 - ¥165,000 ¥ 80,000 - ¥ 165,000
/TS5 A — N /S A— ML -
SRR 0% - 100.0% 0% - 100.0% 464 132 4055
3,263 2,619

(@

(*)

HE7OtER

THE T P2 2 OFHBAISTES ICEEHEL THY £,
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26. B EE

DNARVELEEOESRIM, BARERBIERAREDOERIE. LUTORBY THY 7,

1) —

DOhA miEtE v7ZbhbUz7 ﬂﬁjéﬁl; A%

H5H H5H H5H H5H H5H
BN R AT
202044 A 1H 2,677 44 3611 721 7,053
#0 - - 107 - 107
BRED - - (11) - (11)
R (0) 13 13
202143 H318 % V202144811 2,677 44 3,707 734 7,162
PEFAICLZEE CER1D 272 - - - 272
#0 - - 126 - 126
B - - (135) - (135)
RE - - - 78 78
20224£3H31H 2,949 44 3,698 812 7,503
REVRAARY
BIRIER R
202044 H1H 400 38 2,934 58 3,430
2 - 2 273 109 384
BRAD - - (9) - 9)
BAE - - 0 - 0
RE - - - 9 9
202143 H318 % U202144 811 400 40 3,198 176 3,814
e - 2 209 118 329
B - - (109) - (109)
BE - - 1- - 1
RE - - - 28 28
20224£3H31H 400 42 3,299 322 4,063
IR E (R
20224E3H31H 2,549 2 399 490 3,440
202143H31H 2,277 4 509 558 3,348
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(a) DNADFEIET R
ONALL, TEBERICIS TV RN H 2 LG INDERICEEN SN, BEHICL-TERINTLES,

ONAM, EICBI—RL—>a v ORAEVSICEET 250 THY £T, BRONADEEBRMIE, BEFAICLY VY%
BARAFEFNZ/AF > ak—LIZES L TWET,

DNADEDFEIL, LUITORBY THY 9,

NF>akRk—IL 2022

BarhH
mEE (EER) 500
SlE (KELE) 300
SEANAMIE (BRREER) 272
Zofth 1,477
=il 2,549

(b) EELREY  FRMEEDHEICERINZEERRE

DNADBIERT A %, BET->TEYET,

BERENBEMOEINATEMEIL, —EDREEHEL T HERMEICK > TRHEINTWET, FERMEDGEICIE, BEHEIC
EOCgRkFryya - 7A—0EEIRAEMEEZFERAL THY £7,

kFrvyya - 7A—ORBEYITHT 2B I AT 7 A L RBEGFECOVID-19)IEKIC L BFEICOWTIE, FiE8 ICREHELT
BYET,

Fkxvyya - 70-0REYBEIL. EESEREMIOGL TRESINET,

EROBEABEATRE L TWABBRHABZ -PEOF v va - 7A—d, TROBENAOKELRABVTHELTLET,
SBENAOKREIL, ESERBUIESZT>o TWAEZICHTI2EEZFOFTIHEEZSHEL TRELTH Y, EXORPFY
BEZE#BI-ERERIIAVNTEY £8 A,

BERENBEMRNICERS I N/-ONA OEUXFTEEMED. EYS L7-ONADIEE@EE TE > TL255(CIE, ONADRIBEEAS
WS, ENAREMAR £ TR SN E T,
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BELONADNER SNZESEREMDOF v v a2 - 7A—OFRT, BEEN/ER L LI-FELREIL. TROBY TT,

FERRE 2022 2021
BRIV (EfL: ®5AM) 245 BAM-106 EAM (0%) 197 BAM-624 BAM (0%)
(EBEREEY) (*x) (%) 2024 £ 3 BHAILIBEDEEEE (%) 2023 F£ 3 BHALIBOEEFE

RIER2020FEE3 B D85 % &
TR ETZa0FBELELASD
MEXRTS%ZEEBLTHY £,

EEER (BL:Eanam) 199 B AH-400 B HH 200 B A FH-518 B AM

GO RS 2.9% 3.8%

LROFERREDEKEIR, THLDOLIICROTEY £,

FELRE FELREDHMEEZHET 2-DICAVONEFiE
BENA (FRRRE) BEENAZ, BEEOARZEREHBEICEOLVTVWETS,

BREFEIT. EROFROBAEBEDEEICET 2REED
AMfie REBRL TWE T,

RESTBEONREELGEOEESFTEEOFYEMTE LIEIXR
X, -7 O BREREZEEL T, BEICRELTL
£9,

uﬂo)%éu‘f Lx—%’)<ﬁ§$%|§%g J:_ll_ E(Eu-l—ﬂzr_

B ERBEAMOBINA]E Tﬂﬁ%@ﬁmkzﬁf:o’CT%ﬁﬁT%\
TkFrvia - 70—0RBEYICHIZHEIASTAILX
FE(COVID-19)EKIC &L BEEIC D WTIE, JERE 8 ICRREH
LTHBYET,

2xEH BEEI. ECERBEMNOEEERZ HRKOIVR M/ F v
YUYy 70X MEIREERZEBY) AERL, BIEOTEREIC
EOWTFRERLTWET,

FalgioE|5| = MEFHYEARTIZX + (WACC) 2EZEB L TRELTWET,

) EELREY — ohADORIEEX
LERESSTEEICBWT, ONADEIBIBRIIREL Y £8A, GENERHSHEE 1 4L)
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(d)

EELREY — IERRECEEICL IVER
LEGESHEEICSWVT, BIBBAZFZEL COARLONAICDWTIL, BT R MIERLAEERRENBEE I NIHAIC,
IREMEAA IR A REMEEZ LR Y BIBEANREET I VX I70HY £7,

2Rl —> a v OREEEIHIC. VTV —RN’H D EEFIN. DNADED SNER (BEEMEA) ORUNAIEEmEE
DOEEHE45,372 B M T, REMBOAET 436,478 M LEI->THY £7,

EUNATBEMAE A IR EMEE A BB L TL 2 SEN R /NS VWER ESEREL) Tl RICEEIBIORI5|RA8.2% L5 L =54,
SEINAH 31 BAMERY (127%0BMEKICHY) H2WIEEEERS 30 BAMEMN (15.2%0ENIRICIEY) L7=H4. B
AIRMEEN IREMEBICEHE LAY FT,

REEL. ZOMOIRLREDEED AR Z NI L /- ER. ESEMEMOIREMEL BTz £E 256 %
FRILEFLATLT

27. ZOBOIEHNEZB L TLAEMETAET 2EMEE

2022 2021

BAH EllE
&HE LISEMEESS 897 2,047
BAR S HEMmEESS 481 491
At 8717 867
2,255 3,405
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28. U —R{EIE
(BFE) 774F YR - U—R{EIE
UHITN—T DT 7AF VR - ) —REEDESHDHTIZUT OBY T,

U—{&EtE

2022 2021

BAH BAH

1FELA 2,166 2,185

1FB2FUN 1,444 1,375

2FB3FELUA 741 673

3FEBAFELUA 475 436

AFBSERN 461 392

5% 4,769 3,626

e 10,056 8,687

2R | RIESERUNG (1,596) (1,405)

FEBR « SRR AT MME = -

IERY — RIGEREIUNER 8,460 7,282
YRR 12 R UADREEER

(RENEEDEBICEEHK) (1,977) (2,007)

120 A AR DIREEER 6,483 5,275

Wit 7 — T, IRERTRBED—B%E, 774 F X - J—RELTY—RLTWET, N4 Y — BRI 15 £/ (FREhs
SEFEE 15 FH) ThY ET,

TRCDT77AFT VR - U —REEICEEESHPREINT WS, REMEZEY RIHPRELTWETH, HFXI X 7~D
WIEEIFRELTHY FHA,

TrAF VYR ) —REHEIF, ) —REBRER, M AU L —THMEEFLTWDE Y —RBEICLVIBRINTVET,

YEESTFEERRUIEERTEERFEICS VT, EHLTVW2 U —REERVEER  HE0EELAESIEFTHL TBY £ A,
(FRERRTFE 1 B L)
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FRL—T a7 - Y —RfEKE
BERERIFEERICBIT D, FRL—T 1 7+ ) —REITED FEROEBFIZER Y — REHEERIE, UToBY THl £9,

2022 2021

BHH BAH

1EUA 1,686 1,525
1EFB2FEUA 1,686 1,525
2ERBI3ELA 1,269 1,525
3ERBIFELUA 1,136 1,147
AFERBSEUN 198 1,027
SERE - 179
5,975 6,928

UHTIL—T L, MZEEE ARL—FT 7 - U—=RELTY—XLTWET, FINA Y — X H8AfEIE 3.6 £ (FDERE
SHEE AL FER) THY ET,

TRTDFARL =T (V7 ) —REEICIZETEFARESNTWE 0, NEMEZEY R 7HAFEL TWETH, UF
JRI~DIIGHRIFRELTHY £ A,

FRU—F 47 - U—2EHEIL, Y —REREP, B E ST —THMREL TV Y —REEICLVIBRINTOLETS,

29. Z Db DIEFRENEE

2022 2021
BAA EVils
ALEER 359 418
BfafRit® 5,996 6,030
HIAOSY bXZ D1 — 58 38
EEmhaME 240 274
ATLERBRAY 87 174
Z oAt 291 338
7,031 7,272
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30. HIEPEE
2022 2021
BAH EVals)
ATTER aR % 276 4,128
RGeRAARBE N EREEET S 301 452
Z DAt 487 500
1,064 5,080

MBS OELERIZ, BEFRHEEL SRHNBOEEICL Y ERBZEFTEEICHELTVLR I LICL Y ERMNOBRERBRERMEICEDTWIILICLY Y, Hillld
ERRL0E S 2 v MER()EMNERE ZSBTE L,

31. Rem

2022 2021
BAH =Vl
G=m 2,251 2,924
— =5 670 761
2,921 3,685
32. ZODREEE
2022 2021
BAH BAH
aIhEER 464 475
BIAO=Y XA RNT o4 — 50 49
BIFAfRBRE] 100 106
ESVEN % 608 1,217
KUICHEF S 1,627 10
<At 1,165 967
4,014 2,824
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33. RERUVREREY

2022 2021

BAHH Ells
Fri® 6,637 5,603
RITIASE 49,871 69,058
RENRVRERFWEFT 56,508 74,661

LEGESHEEREE. ARTECOREAVRERAEYN 122 BAMAH Y £ GrEGSFTEEFRRE 156 5AM).
ARTOMOAE~DEIEIE, PEARENEONEAEERRALKVERICEHT 255 (PRC's Foreign Exchange
ControlRegulations and Administration of Settlement) & > THRElaNTHY £7,

REkUREREYESOIREMEITUATOBEICLYREINTEY £,

2022 2021

BHAHH Ells
=P N 49,066 67,941
EERIL 330 243
KL 6,574 5,811
ZAh 538 666
56,508 74,661
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34. TABEBRUZ Ot OEH

2022 2021
BAH BAM
TS 977 1,032
IR—ILDER ES AT AW BERILE 651 658
EANFSTR U O EE A 1,738 7,245
WA (VDB RIS 2,258 4,363
RIAGE 5,365 5,395
LEEEICHDDERILE 104 76
HECHMNBDFRILATE 195 205
Z At 1,024 1,023
12,312 19,997

FEREORMICES W, TN —TOHEANEEOBERIIDTIZUTORY THY £7,

2022 2021

BAA BM
1BM530H 973 1,025
31BM560H - _
6082 4 7
977 1,032
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35. fEAE
2022 2021
&5 =Vl
RITEAS 43,141 33,967
EALDEETFE :
2022 2021
&5 E5M
BRIV F1ELLA 12,945 11,380
1FB2E AN 7,764 1,221
2 B5ELAN 11,678 13,991
548 10,754 1,375
1S 120 BLAICRE P EDRESME (RBBREDHBICER) 43,141 33,967
(12,945) (11,380)
120 BB R EF EDREREE 30,196 22,587
o
@) ERMETHLAE. UTOBYTHY 7,
2022 2021
% %
RITEAE 1.1 1.4
(b) BRICELTVZEEIL. UTOBYTHY £,
2022 2021
BHHA BAaHM
BREETEEE 16,306 16,125

(c) EZHIL—TOZEHEHOBEAZE, MEZEHIHSIFrvya - 7A-DOEFHYRJIBEINTEY £T, BTV TORAEEH OEA AR

NEMEDEE ) R 7 ICHINTWET,

BHE BRIV —TO—MOBAZICONWTIE, —EDMEEKELNIC—EDFBKEDHIFEL B RT 2HUBHRFEIFTINT
BYETH, HERRFFEERCSVWTCENL OFBHIRFIBICIEMT 2 L 5 BBREECTHY £HA,
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36. BIEEE D 0 E L-BBORER

BT
iz RIS
Frvda U= HSEABEE JmHEAD
2021 JO-— 21 ZH) IRE ZOith 2022
=0]x) =Vl
BAE - IERH 22,587 9,089 - 866 (2,124) (222) 30,196
BAE - Ri# 11,380 (651) - 125 2,124 (33) 12,945
U—X &1 - IERE 79,899 (10,504) 9,771 - 649 (1,798) 78,017
—X&fE - REh 12,040 (51) - - (649) (95) 11,245
PEEIC LD
aEast 125,906 (2,117) 9,771 991 - (2,148) 132,403
FELTH
i EHIHS
Frvda U=2 SEAE BHEAD
2020 J0O0-— 2249 Z=E) b = Ttk 2021
Elile =Vl
BAE - IERSH 10,220 19,009 - 124 (6,881) 115 22,587
BAZ - & 3,008 1,512 - 21 6,881 (42) 11,380
U—X&f& - IERE 81,611 (9,975) 11,610 - (33) (3,314) 79,899
—X&fE - REh 12,185 (76) - - 33 (102) 12,040
ISEEC LD
aEas 107,024 10,470 11,610 145 - (3,343) 125,906
37. ZDDREEE
2022 2021
=01 =Vl
e =V 7,308 6,563
Z At 1,284 1,964
8,592 8,527
LI
LSBREASHE R Y OERATEERICB T 2 A EOMIILTOBY ThY £7, i
2022 2021
=01 %) Elile
IFREFED S 7,308 6,563
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38. REREEERVREREEE

BREE IFE  Aidh HER
BE AMFE wWbhae FE HEXE DE U-X T a5
BHAM 85M BFHAA BHXA 8HM 85 BHFA 5AM 858
20206F4H1H 827 1,563 380 1,562 5,066 65 3,859 1,363 14,685
ZDMDBIEFE & U TR

—REERORELE/RA - - - - - - - (33) (33)
fEs & Ul (OX5c19)

—REROELIRA (58) (350 42 207 (1,271) 105  (568) 597  (1,296)
2021F3H31H R U20214481H 769 1,213 422 1,769 3,795 170 3,291 1,927 13,356
BEES(CLDES (FEC11) - - - - - - - 140 140
ZDMDBIEFE & U TR

—BEEODELE/RA = = = = = = = 3 3
fEs & UCEl (OX5c19)

—REEROELIRA 348 (22) 18 801 (2,917) (430) (274) (175) (2,651)
202243H31H 1,117 1,191 440 2,570 878 (260) 3,017 1,895 10,848

F I RABRERERIMERE L RO REEORE/RAICED TEY £9 o
LI N—T7 3, BERESEEDOTBICHY | FRAE—RERTBEERIBE 0 —BUI LA HIRRRATFIST L T

FRTE AN EZERLTHY 7,

RIEREEEDORUNATEEOTMICBW TR, FESNIBRERSEBORE. FHINDIERRFAERVE Y 7 X

T EERBLTEY T,

LERRFFERRE, BEREEEZTH L WA WEEXIESIE 3421 BAMA GRERSHEEFRRE 1 3232 BAM)
THY, [RHE—RERIZ 1,02 500 EREESFFERRE  3418AM) T,

J:'IL EREHEERBEER VISR FEERRAD, WIERESEEZ H L TO A WREREBEDERIRONTIE, TLo

BYTY,

2022 2021

BAHA BAH

1ELA 61 14
1FEB2ELUN 4 118
2FEB3ELRN 820 45
3EBAEDA 431 79
4EBSELN 618 749
SEE 1,487 2,227
=Xl 3,421 3,232

Annual Report 2022
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39. 5|4 E

&iE HEEER
REEE N SR A
Gt () G (i) as
BhHA BAH BhHA
202043831H 5,600 2,054 7,654
EIERS YN (84) (410) (494)
BIElfEnZ(t 90 - 90
202143831H 5,606 1,644 7,250
5| HEIRAZE (65) (258) (323)
REMEDZEAL 75 - 75
202243831H 5,616 1,386 7,002
DT
2022 2021
BhH BaH
REEE 1,386 1,653
EREEE 5,616 5,597
7,002 7,250
E

(@) EBEBREEBE. EEZNORTEIC. BYNBERBRU-—BOETEEEZBE. BRETIETICTT 22N LORBEALELD LRAEN
2EMEFLELTBYEY, Cho0BRBEEEEOEARBIFRERICIIONDI ERAATEY 90, FROFEFEHFICLY

FEERITEY,

(b) WEEEHRUBSILDR. ER-RFAEEREICICAEGINAREEDERARBOKRERL OS> b, EHAINDIERAENDIHZEIHFLELT

BYET,

40. ZDbDIETRENEE

2022 2021

B55M B3
HEEHHERBIEBTICRIKILE 191 194
RO BERORIEER 345 290
AXTFTFOARDE 272 169
Z oAt 362 497
1,170 1,150

Annual Report 2022
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4. EXxERUVECHKR

LA ORIERTIBR CRITARTRERIE. UTodY Th) £7,

20224E3F 48 202143548
Bk 8 AR &8
(Bfi : BRHM) (BifI: BHM)
&
.

BB
Gl 2,520,000,000 - 2,520,000,000 -
CIES 2,520,000,000 - 2,520,000,000 -
SEIAFEORITEBABE :
Gk} 752,701,296 15,000 765,985,896 15,000
B (i) 29,838,400 - 13,284,600 -
LIES 722,862,896 15,000 752,701,296 15,000

E:

(i) THAHEA ] 29,838,400 ¥k 1113,284,600%k 12, SHEE 178 ZOREICEICBSHADENTHY £7,

LROFTHRAEICEFN 2 BCKAEL. TELo®Y T,

20224%3A 58 20214385
EEGAH Ex LB &4
& (&t : BHF) (i : BHF)
———————
ik} : )
HArR3E (i) (i) 30,135,800 3,187 13,284,600 1,437
H e (iii) 29,838,400 3,152 13,284,600 1,437
ik 297,400 35

(i) THAR#EAD] 30,135,800 (3. FLNEBERICL 2D THY £7,
AXICBIF284E (T, &%) FI6KFEIHEOREICL VRAEZ TER SN D EIEF 15650

REICED < B ek 0 EE30,135,800%k

L. 2021568248 ICERBKRERSEREME L. &AT5,270,129%k0 B HA DTS A A EE & 1 5 R

NERENE LT

Hito LSS OB, FTAIIEER

BRENSGEEHR, Htid. FEEASFEEIFomS catEaRkAzIE L £ L, TDFMIEUTD
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R CHEE

*/R SIS E: N ——
2021 48 6 3,726,600 383
2021 %7 A 5,242,600 547
2021 4 8 B 8,270,000 872
2021 4 9 B 3,956,200 440
2021 %127 1,242,400 123
2022 % 1 B 1,973,200 204
2022 % 2 B 1,303,800 138
2022 4 3 4,421,000 480
30,135,800 3,187

(i) [HARHEmn] 13,284,600tk 1, TEHEOERICLZ2HDTHY £7,
AARICEIT2E (T, &%) BIOCXEIHEOREICLY HRABZ THAI NS AEH1565D
RIEICED < B 2HADENS13,284,6004%
LHiE. 20206 A24B ICERMK IR ZFMEL. &AT6,598,589tk0 B CHADEUSH AL & 4 5 RED
BIRENE LT,

it LISFEHFOBA, FTHARIIEER
AFEORENRIBE R, Hitld, FEELEFDEIFFOTH THLERKAZEG L £ L7, ZDFMIE
LIFo®Y) T,

Annual Report 2022 113



7z

x

H20204F4 H1HZE202243 A31H

14

B eI CHEE Y

/R
HAH
2020 £ 7 A 211,000 16
2020 F£ 8 A 3,970,800 440
2020 % 9 A 2,769,800 300
2020 £ 10 A 30,800 3
2021 %1 A 2,042,000 213
2021 %2 A 1,320,200 142
2021 £ 3 A 2,940,000 323
13,284,600 1,437

(i) [HAARIRIA | 29,838,400#% K% 1M13,284,600%k (4. RILEBIT8RDOREICE I BOHRADHEINTHY £7,
EBISFIEI O LGRA (AT, LHREANIE. £2TOBERSNEKAD LSEHERL L RAFICEEIC
KL, BRINIKAOKRSLERL ORFREENICARARY RO ICKY - BELETNIEE S
B EEHTLET, EHRA0.060)ICLENL, 2TOERINIEKABTRELELEL CEAS N,
LEHFIIRD c WEINE T, SHORTEAMARVOERFREL ELZ NG TR LET,

42. Y OIHBUREES

2022 2021

E BEH BAH

FaR 83,942 81,019
TOMMDIETRBNEE 612 597
FEUNDEIE - 7 (i) 427 14,175
ZOMMDTRENERE 18,072 26,306
EESS 103,053 122,097
FEHNADET - 7 (ii) 6,297 24,915
FISENFRISHE 33 36
ZOfDRENEE 485 190
TODIETRBNEE 3,207 572
aEasE 10,022 25,713
=N 15,000 15,000
FlRE 78,031 81,384
=7 3=F 93,031 96,384
BERVEXREE 103,053 122,097

E

(i) FRE~OEE - R

(@) 20223 A 31 BREDFRA~DOEE - REEH 350 BAM (2021 £ 3 1 14,100 EAM) &, |BRTHY ., YL 12H
TIBOR+0.6% D &FABAINTUVWET, LA > TE&HEHY X7 ICHINTEY, REANMRE->TLES,

(b) 2022 F3 A 31 HRERV 2021 £ 3 A 31 BRED Z DO FHE~DEIE - FHBHICOLWTE, EMETT,

(i) FRUE~OEH - K

(a) 2022 £ 3 A 31 BREDFH~OER - 7REERS 6,262 B A (2021 £ 38 1 24,878 EAM) &, EBRTH Y. ZHEKRRITO
RNT HEBELOSANBERAINTVWES, LA >TESFEEHY X ICBINTEY, BEHBICHEIIBEROEDIEHY T A,

(b) 2022 %3 B 31 HBRAEKU 2021 £ 3 A 31 BRED Z Db D F R~ DER - REBHICOWVWTIE, |ERHETT,

Annual Report 2022
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43. FRE

(a) Lsn—-7
LHIN—TDEFEERVZOEHL, EEFHOLEHHAERITRENTVET,
(b) EEa

T DD BIEF]

S EUTHE

I DEFEED
BXFRE HS#%R FIRRRE NIE{ME ast

(3%43(C))

BhH[ BhH[ BhH[ BHH =Vl
202084818 57,362 - 25,454 - 82,816
LEREIEFIZ - - 4,581 - 4,581
Bk OEE - (1,437) - - (1,437)
BSH%R OB (1,437) 1,437 - - -
20214EfiYE - - (4,576) - (4,576)
2021438318 & U202146481H 55,925 - 25,459 - 81,384
LHAEIEFIZR - - 3,095 - 3,095
Bk DS - (3,187) - - (3,187)
B RN DHAN (3,152) 3,152 - - -
2022 Fr S - - (3,261) - (3,261)
202243831H 52,773 (35) 25,293 - 78,031

(c) RREDMK L BH

EAFIREIE, EFERE OEEERETERINTLET,

() BExEHEE

AARICBIT2aME (UT, &5 ([CEDE, KAERORTICL 2EESD—FHEEEARICFHHEL T, FEES
DERREEREFBRICFT ELBITNIEE Y F8A. RERROERICE DS, ERERELZEREICRTELAIRET

ER
(i) EEHEEE

SADETIL, ERERS CARERSOSFEENRAEARD 25% 15ET 2 £ T, FREDELEDN10% T EEERE (EAR
ERFEXIFRERS) & LTHHELATNERLBWEREL TWET, EEERTIE. KERRORZICL Y, KigED
FHEX I ERIRE~DIREICERT 5 A TEET,

(d) FlEs nEAE

AAROSAEICEDE, AR BRICE 2—RICQE £RH o NFRFEE TR S NI B BAEOMHBREKIC
BILHRRRE L X DMBEFEFEOERE D LICRESNE S,

Annual Report 2022
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44. Z DD BIFEF

ST ERR HizhRA BENR BiahRig
HAM HAM BHHA BAM
202243H31H
ZnfhneE B Z B THEYS D
ERIEE DN IEMEDZS) (1,650) (1,650) 3 (1,647
REMERERTE 2,128 2,128 = 2,128
CE 478 478 3 481
SRIFEERR e BTNR  TNRE
BHHH BHHH =] =Yl
20214E3H31H
ZDfMDBEEZ R THES D
ERERE DN IEMEDMEZEE) 526 526 (33) 493
REMBRENTE 409 409 - 409
=L 935 935 (33) 902
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45. F&4t
LRI NL—=TDFEHIE. UTOBY THY £7,
Fait4 rEE /SR ERH BEXE HRIRIELL S FESE
2022 2021

BEERE

Bt 24 F I EES 50008AM 100% 100% /SF > a3F—LEE
1967 £7 A 25H

HRetFrELTIY BA 10EAM 100% 100% /SF > 3k—ILEE
1988 £5 A 25 H

Za—RL—v 3 vEREH BA 50 BAM  100% 100% /3T aK—ILEE
1970 £12 B 14 H

BRXAH LA FLES 2R FE—F BE 1,020 A0  100% 100% N#7IL—T~DEH

NEE, HK55tHE -

2003 £ 10 A 31 H sty

D<ynamr11 Hong Kong Co., Limited &5 B00EAEEFNIL 100% 100% Ix&EEE

P NS
j(;ﬁFﬁEl/%ﬁBEAj) 2013$1 A7H

MASHBEERE 2wy B 100E/AM 100% 100% MREHE YH/ -7
19825 11 A 18 OEREBZEE

B YRR = fF =2 A 0EAM 100% 100% # 71 R&ER. AlfED
2011418118 DHITE - BRF

Dynam Aviation Ireland Limited TANT VR 1,000,000 USD  100% 100% izt —xEZE

2018 £ 12 A 13 H

Annual Report 2022 17
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Fatth FiEE/ RuEAHE a@hg  HiriEE TEEYE
2022 2021

MERE

KA SHBEERRRE AA 5087 100% 100%  HHTL—T~AD

Erin International Co., Ltd. T 3,254,222,125 MNT 87.61% 87.61%  ExEZ, EHE -
2003%FE5H30H REERSE

Erin Finance Non-Banking Finance ~ E> 3L 2,501,000,000 MNT 87.61% 87.61% J Ny JERE

Institution Limited Liability Company 201942818 H

T EEERIBEARAT th 51,998,200 7  100% 100% d—b—E DR -
2004F8H4H IR

Rich-O Korea Co., Ltd. 8E 675,000,000 KRW  100% 100%  EREEIRZOFHEF
2006%F2H27H

BASHT v ¥ ZN=VIRIT S 47871 100% 100% AT 5
2003F11H13H

KA —rya77 2 =R 10858  100% 100%  {RERAIBEER
20051 H28H

Dynam Aviation Ireland One Limited 7 A L5 > K 100USD  100% 100% Mzt —RFEZE
2019%2A15H

Dynam Aviation Ireland Two Limited 74 /L5 > K 100USD  100% 100% izt ) —REZE
20194 H29H

Dynam Aviation Ireland Three Limited 7 T/V7 > F 100USD  100% 100% finztk ) —REE

20198818
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H20214F4 H 1 HZE20224F3 A31H

46. ERXLFESIE

LERBRAFEICB VT, F24 ICRHSNERESEDIG | 2fHhE, ERLIFETIGIEH Y £H A,
(H'JE EIKH-I—"E'EJ_._ —}L%tﬁ L/)o

47. BREH
LEESEERICBII2EERBRESIIH Y FHA (FJUL EREEE 2SR L/)

48. AIy b XV}
LERRIHFERICBII2HRAROIHICET 22Ty f XY M, HUTFoBY Th) £7,

2022 2021

HAH Ells
LHGEHRBA 23,746 -
HGRR PRI 483 3
24,229 3

BMoELEHIE, MEEBOBAICRZZHOMREICLY £7,

49. BAT5 YU RV BB

LHTN—T0REER, WHEYRY, ERYRY. BB RIEDRLBHE ) Z7ICERLTEY £7, B —T1d

FATARLEHD B0 E 7V — T OEEMBERAOTHLEENTELZRIRICBD 2 Z L 2 BIE LT
VRoEBTOT 7 LEERLTEY £7,

(@) HIBY RS
iy ABEYRY

YOI

TIN—TERDIFE AEDEERS|, BFE. RUBBIIAETTHHLEEINTEY 35 —BOEEEG|HEE FLES
KRLETTIThNTWB -0, UZEBINSELZEERVEBEEESH, YHIL—TOEZ) R IDPEFEELET,

HNEEEG BERVAEICEL TEEIL—T7TERE. ~y VEBIZToTW AW, REEBIINT 5~y VIEEN
LTHEY EFRA, BTV —TTERBOBBRMEZTDCEZR Y v 7L, DBEMEIE CNSABESICTT 2~y V% EH

Wwi=LEY,

2022 £3 A 31 ST, FENLISH L TEAMED 10 %MAEXIEASIC4 Y ZNUADERN—TFE TH 5

=N

LTENENESE FVBROREROTESOREEBRNE U 2R, SEELPARIE 16 BAM (2021 £3/8 5 1357HM)

INTENL CXUI D <Y £9,

2022 F3 A 31 RS T. KPS L TEAMD 10% ABEXIEASICAY ZNUADERN—ETH 25, FLLT

INEFNRFNVBORERVFAEERMEAEDABEBEIE U SR, SR FIEIE 555 BAM (2021 £3 A ;4898

AR FNENE LIS LBV ES,
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(i) fAEYRT
LUHTL—T 1k, ZIC LSRR, SR ZERESRERY HE L SHEZE Y X7 Il TE Y £9, BT —T13.
THIRICKREEDHMBERREKRADOATEMEERELTHY £,

TRIL 2 BEOKEA > T 7 ADERD, ZOMOSENRICEZ DFEOPEARLIZLOTHY £9, FLOoTI
SREROWKMA > T v 7 ZDIERIED 5% TZ DO EEHHN AN & ROEH T I — T DIRET 2 EAMERIE T OME
ZEH. BMEA VT v 7 AR & DBEDHEBERRROBY (CEHTEEVWIIREDD & IfThnTs Y £7,

ZTDMDOBIFFRE(CH T BE 2022 2021
BAH BhH

I\t i85

5% 45 102

(5%) (45) (102)

TOPIX

5% 16 17

(5%) (16) (17)

Z D0 EEN L. EAMTHERONEMEDEROERE L TEBWLET,

LHTN—TD LERERHEERRUIERRHFERRE CRE T 2E8MESHAMIE. NEHMEOEEESH Z DO
SIEMEICFT LEN D Z DD EFE LB L TREMETHET 2 EMEEICHESIND D, RIEMEDOEE AL
ICEABHERDHY £ A

(i) EMZEBY RS
LBHIN—-TOENEEY X714, FBITFESERMEARICER L, BEEEMEASRICIE, TIBORRICE > TEENT 2 EF
PREEWNZLET,

LUERERAEERRE, ZOMOEREE—FENLDE LT 025%DEF OBE DB T, UTOFEEICES 5 H4
TI—T7DOLEFEDOERIE. UTORY REOhET,

2022 2021

1
&FDLR (T&) =5M =5m
0.25% (25 basis points) (40) (18)
(0.25%) 40 18

LROBISEDHTIE, EFOEICL D BINARVEBRDFRD, L7 L—TOLIHBE~DZEERLTHVET,

(b) ERY RS
ERYRIL. BENEELRY ICEEZBITCEAVWAREEY DA L £, BETES. FTLEE. U —-XEERVTZ OO
B TUNT4 7k, BRIV —TOLMEEL LT, REMELARADYRI LI AR—I v =T BERY RVICAEINT
BYET,

LI N—T TR BEENBULEREEEZE L TWHHHERT 2A 2R THY £9, BEICHT HEEIL. IUHR
L& TERRCERINTEY £9,
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ERYR7ZRNRICHIZA SIS, BEFEET—LEMEBL. 5EHR BEAR Z0MBOEZRY Y IEHET>THY
£7, Fo BEEIES J:fﬁ%&(ﬁ') ZEMEDRUNFIREM 2 EMICEER L, EIELRIEER T EER ST L BT 2L
ZHERTHILICLY BHTILV—TDERY X7 2 KBITIERL TWS EEZTEY £7,

ReERVHEEES LT VAT 4 70ERY 2713, BELVEBRNEAEEL, o5 WERBLT 250N TWSRITTHS
Zenn, RENEHBTL THY £9, T HEERD —RMEEICET 2BE0OEREIL. VMBS, EREEKVZ DOER &
ZRLGHEsNE T, BEFIL. EPNDOREBELH 2BECEHIETI A7 FEVWEEZITEY £7,

LI —TNE, BEOSHSICESNETORETRELZ R L TEY £7, £/ ERYRIAEL AL TWSY
EDMITOWTE, BREMEZEL GRENICRT L THY 9, BERYRIHEL BRLTWS ES 0 & T 576,
LN —TTIIREARAEDEBENETRED ) X7 EHNRERKICB I 22D X7 LOUBET>THY £9, HHBIC
FLTIE, FAFTRET. ABNDO DEM T ATRANRFANGEREERL THY £7,

FICUTORBZERE LTEY £7,

SEBEREA FIARTEETHZRY)
EERI. MBI IIRFRROBFEOX B FERENGTHBED S b, EFIMEBLEITT 2RENIE L VWELE
ELEEZETFEIND DD

- EFOEESRORBENIITFRINGEL VAL
- BEFOFEINIEERMTBOEL VWE, IhiZlE. IV —TROEFOIRAOECKRMEF D EEMIED
EhaEnsd

UEopHmicEbhed, O EOTHWA 30 BBOBMBAREE L->TWEIHEIL, BEEDERY XA 7ICELWMERLH D
ERBLTHY Y, BEEHNAENAPREANICZN ORI EITZT, HABBE L5842 SREBEICH T 2EENET
CELTEERLTHYET,

BBEEN IR TN — T ERB LIORFFEZZRITTERAVWAL, EARENICRADEWESICBWTIE, EMEEL

EREHNLTEY T, BHTL—7 Tl ERENZIT R HEENL ) —REEISTL THH EI%%@ET%’E@HTG? RSN
EiTatER et L <Y £9, BINSNBEIE, MHERISERRL TBY &9,

= HEEOREOENHAREIL. 30 BURTHY £, ErERHESHEE30AUR)
U — BRI Y — ZEAEL 15 EREIEESHEE 13 £E/)THY £7,

UEESHEE RN VIER ST EERIBEICE T 2T LEEDREEIZZNEN 332 BAME 361 BAMTH Y,
Y —REEDHEEIL 8460 B A & 7,282BAHTHY £7,

Lt 7 —T D5 LEEDFERERMTICL ZEMHAMIILUTOBY TY,

2022 2021

=Pl H5M

30HA 327 343
318h 5608 . 10
[V=F 5 8
332 361

HEREA T EERR VI EERTEERREICSVWUER L CW R LEERVEER HE0EELAERSIEFTHEL THY £HA,
LB FERRVEEERTEERREICEVW TR L TW3 ) —REERVERS I E20EELES IR @ L THY 2 A,

Annual Report 2022 121



x5

H2021F4H 1 HE202F3H31H

(c) mEMEY 2

LN -7 TR RBERENE BESADEST. RITEOBREEERANICE= 2 7L, BIRCRAOSEREE
BT IHIS, TARTER CBERREAEESS, ROTELEMEREE OEIELRIIy AV P I/ Vv ZBRLTEVET,

TR BBIETF v v a - 70— (EHOFETER LABEXIA. NIEEBFEROSRIFHROFETER L/ e &)
RUXHIBICE O W, ZHov—ToaEofRESEZRLTEY £7,

BERSR-BElEIFvrYSa - PO JO—
1468 24F 8

14EKiR 26EKi SEERIH 5¢F#3 ait
SEEE BHH BHEM BHH BHEM BHM

WEEATHEE (20224£3831H)
HAEBE RV EDMOERE 34 12,312 - - - 12,312
ZDMDTRENEE 37 1,284 — — - 1,284
BAL 35 13,441 8,134 12,442 10,975 44,962
U—Z&fE 24(f) 12,934 10,983 23,423 54,566 101,906
ZOMDIEREN EE 40 = 122 220 828 1,170
&t 39,941 19,239 36,085 66,369 161,634

WHEAIR-BEIEFrYSa - PO JO—
14E#8 248

1EERITE 24E KT SR 548 Bt
SEEC BHAM BAM BAH BAH BHAM

LEESSTEE (202143H31H)
AAETFE RV E DABODETS 34 19,997 - - - 19,997
ZofREIEE 37 1,964 - - - 1,964
BAS 35 11,773 7,532 14,703 1,395 35,403
U—X&fE 24(f) 13,743 11,955 25,547 53,122 104,367
ZofhIEREIRE 40 - 141 333 676 1,150
&t 47,477 19,628 40,583 55,193 162,881
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50. EXEE

L IN—TE, BELERONT Y AOFECEZBL THREADY X — v amAbLED S, TL—TROREFRD R
EEELTHFRIDILZEEICTSOIC, ERZEBLEY, &FNLEREISERRHFEZRL TEN-T
Y EEA,

LIN—TDERERIEERVEFREN DR Y, EFXELEFRRRE, ABERRE2EHET,

BREFIEHNCEAMEEARELTEY ET, CORBELO—EE LT, BREEBIIERIX FEERICEETD X%
REFL, AL, BEE0Xi, BCHRAORB EENRUFRADOREITEERITTIET, 2ENLEREES BAE
Wi=LET,

nE, BEELEEGIFTICET 5 EHHEFEEL LT, HARBULEL 25%UEICR D ENERINTEY 7,

LU OFEBIERG FF COBRIURELE L 20.9% & EEEH - L TH Y TEAD, L0 BSHEIFEEDBERIZ DL T
DEFREENEBIASIGE AT L) ZBEINTHY £9, SHRUEEHFEEOMY 5 2RY OFRTIE, 2021 £4 B1 HH S
2022 £3 A 31 B TOHME. LYHIEEELSEGIF b hREEE T I RS RAIE L T 7,

LI N—TRRERVREEAFY. BEAHRVEREZEENRE L THY,. BREARQOKEEIE. UTOBY T

HNET,
2022 2021
B55M B/
BEGET 162,439 169,101
220%  WERVRERFY (56,508) (74,661)
fiefE (RE) 105,931 94,440
BERVERGST 293,421 301,073
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124

51. T mO L EME

LHIN—T B DA ROIREMEE & AEMEIUTOBY THY £7,
RIEMEIFTROBY THY £9, SEHBIREAE S LOREMEEA . AEMEISLEL TW 2 ERMEERVTREAREIL.

TRICEENTEY £ A,

2022%3H3185R1%E 202143831877 E
P BAHA BAM
3L NIE{fE LSSttt INIEATiE
ERERE
TOMEIEFZRZIE U TAEME CRIE
I DERIERE 27 2,255 2,255 3,405 3,405
EHEMTRESNDERERE
EERIIE 29 5,996 6,128 6,030 6,338
1) — X & 28 8,460 8,460 7,282 7,282
a5 16,711 16,843 16,717 17,025
ERIEE
EHEMTIESNZERIEE
BAE 35 43,141 43,141 33,967 33,967
=11 43,141 43,141 33,967 33,967
WEERETEZ LBV TEREE I L TR LRSI ToRY ThHY £7,
SRIEE 2022 2021
JEEC BAH BhH
ZDADBIEF R ZIE O TAEMMME CRITE 3 DFDIREN S DALY 17
IREHBOKRBIRETRBU CVWBRIREICEIT3HBD 27 26
=11 27 26
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(@) NIE(HIEDRIE

(i) ZoftnaEfEZEL TAEMETIET 2SMEE

A ORNEMEIL, HARBOFHOKBEICLVEFEL T £, JERATSEIEVEECELESRADOHEIL
BB FMEEER O TAEMEXEH L THY £7,
(i) EfRRiEE

SRR, HHHE COBBMERWMERY X7 &R LFIRICE Y EIYSIWIREMEICLVEELTHY 7,
(iii)y Y —R{&EHE

) — X &I, EEIE COPMEWMERY X7 &R LARICE YEIY 5|V REMEICL VEELTHY 7,
(iv) ER&E

EAZORIEfEL, —EDHH T LICXy LEBEIC, EFRRZHNE TCORMRMERY 27 Z ek L 7-FZIC
SV B WAREMEICLIVEELTEY £,

(b) RIEAHHE D T
NIHEEI, BEBRS T, TSSIRERORTH 286 1CB W T, BEZTAT 27-HICZITIS THA S SR IFaEE BT
THLDICKILD THA IR THY £9,

NEMEDETICAW A > 7y FOEFEEICOWTOERET 2728, YL —TI3ERmREs Rt EETRES N
3DDLANILIZX WL E LT,

BLARILZDOWTORBIFLLTOBEY THY £,

LR DAY Ty bt BRIV —=THRERICT 7R TES, A—DEEXITBEDERLTHS TORAEBONRME
LARW2DA YTy b ERRORBEEBELAN T, BEENXIEHENICEEX B EL SBRRAIRERT — X

LRI DAY Ty b BEXTEBEOTBICEVWTERRERT — X

SERATIEOH 5 EMEROAEMEIFEETBARSOTHMEICE S WTER L TEY £9, ERAHHE X, BB
s T4 —T7—mH. JA—h—h EEIIN—T, T34 v —EARVEHIMEEIC LY . TR HBSICEOTER
BICAFETELFETH Y. ;@ﬁ%ﬁ%ﬁ%%"\itﬁ%m"%i?éAEaﬁ%mm%&%Ltﬁ%émv
9, BHIN—THRETIEREED S b, FREATSICHITIEAOE Y M (BWE) #BHVWEEMEL TWEE
BEZL N1 ELTHELTEY £9,

LRV L TWAEREEIR. ESHAIck VBRI THY £,

SERATIEORVWEHEROAEMEL THEREZRVWCER L THY £, INSOFHIEREIL, BERMAEARTIET—X T
AFREER b OERARICHAL, BEOREY OFRBIIR/IRICLTEY £9, EMAROAEMENCEE ICHLERETO
BELA Ty MIBRAREATIST — 205 556, SREmEL N2 (THFEEnET,

BELRA Ty MPERERABEATET —RICLUAFTEAVSHESIEL AL 3 (IHELTEY ET, LANIL 3 (2948
INF-E@ERIE. T L CERATHOLRWEMIESETHY £,
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()

505 L TV B D IEMERIEE
BENLBANEMENENTHNTWEEERVEE
2022 ¥ 3 A 31 HREO LR IEEMESFEADORR :

NIE BN 5
5358 L~ LnNJL2 L~NIL3 a5t
BAHH BAH BhH BAH
TOMOBIEFNZEZE L TREMETRET D
SREE
&5 LIS EMIES 897 - - 897
BA S a1 481 - - 481
z At - - 877 877
=5 1,378 - 877 2,255
2021 £ 3 A 31 HREDO L IEEMESSE DR ¢
NIEfMBOHI 48
Wk | LI LRJL2 L~JL3 a5
ElslE EllE! EllE EllE
TOMOBIFEFZEZIE L CTREMETRET S
SRIEE
&5 LIS EMEES 2,047 - - 2,047
BAR S a1 491 - - 491
T oAt - - 867 867
&t 2,538 - 867 3,405

(d)

(e)

BHIIL—T1F, DEMEE TTLF—DOL NUEOREZ, REFHOKRBICEWERRAL THY £9, SEERTEEIC

LT, BEMNARNEMENED L N1, LRL2 R RIS OEOIREIEH Y £H A

AIEHEDOEE I AV -3l
TREMOFHIICAW 2 BENGEFHESIEICIRUTOLONEENTEY £,

B EMEEICED < GHE
- BUL7-SREROmISESME LT 1 — 7 — RS
- BE|Fyvvia - 7O

INDICE Y EBINIAREMEDREY &, $XTLANUB IZBENTEY £7,

EELHETEAS 7y b2 ER LELAEMENE (L ~RL3)
LERASTFEELRVREESTEEICE T L3 OBEEOZEHIZLUTORY ThY £7,

2022 2021

EH5M Evali
HEEE 867 876
Z DA EERE (R LI Rz 10 4
g 2 .
SEHIAEE @ (13)
BRI 877 867
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i} FHDT=-HD4 V7 b RUSIEMEDESH
L RL3 OAEMEDRE TERL TWAEZRBRAETRWA >~ 7y MIBET2BRIILULTORY ThHY £7,
LRIV 3 DA IEERIE
NIl =]

T Sl BEAETRNA ST Y ~ 2 2021
38310 38318
BHH BAH

JELIBOERMIISSE (BIEMEREE IR E Rt OFERE DS 877 867

(9)

M7 At R

LHIN—TOHBEREEE. MHEREDIHICLELEERVEEOAEMEDTHICOVWTEEEE>THEVET,

UBEEEF. BFRAICAEMEICET2HRE2{ToTHY £7,

A EICBET 2T 4 A h v T a v, Bk E MBEEE L ORTORC LB FE2EIFITHhNET,

LTI —TE LU S ICEA SN EHERORNEMEDREICE VT, ZOREMEEEET 57-HICHIDER

EETAMILICEMAREZAABLTEY £7,
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(h) ERMBUREAEE L, AFBETHEEATOAVLWGAERMENSFHRENTWIEE - &F
TROSHMEEL VAR, ERFBURETEZ LIIAEMETHESN TV E A,

LERAEE (202243 A310)

N il iba g-]
DR LI LAJL2 LANJL3 as
BhHA BhHA BHAH BHAH

SRS
EBHRMTAESNDE/MERE

L — X EE - 8,460 - 8,460

BERIE - 6,128 - 6,128
ast - 14,588 - 14,588
SREE
EBHRMTAESINDE/MERE

fBEAE - 43,141 - 43,141
=t18 - 43,141 - 43,141

BNERASFEE (2021 £3A310)
NI i EIE 2 il
£ LA~ LRJL2 LARIL3 =
BAH BhAH BAM BAaH

SRERE
BARMETHE SN D EMERE

L —XfEHE - 7,282 - 7,282

SEIRIE - 6,338 - 6,338
ait - 13,620 - 13,620
ERiaE
EHRERMTATE SN SRaE

fEAE - 33,967 - 33,967
a5t - 33,967 - 33,967
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(i) Z D0 AEFZE%E L TAEMETRET 2 SREE
(i) ZotoAFEFNEZEL TRAEMETHET 2121 E (FVTOC) ZLUTOEBISEMA~NDZRE TR
ENhTEV XY,
2022 2021
BAH =EllE!
IERENEE
Macau Legend Development Limited () 897 2,047
T 1,358 1,358

2,255 3,405

() LEBHA

LT IN—TE, BEFBIEE O [BIROMEES - 8M0IC L 2 h RN OIEAL 2 BRIE L TRE L TLW 2 EARE
SRR DREDNEMEDRROEE 2 ZDMOAFENEICKRTH I E2BRLTEVES,

(i) FHRkENNS
YEESHEERVIERASTEEZICS VT, SHL—T 8, EBARBMEEONN%21T>THY £ A,

52. RHEER

EELBREFREDY A
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H20R21F4H1HZE202F3H31H
53. ENHH1R DEREN

(a) IR @TREBEEZED) DOREE
LHOREEER TEFEBEELEL) OHRMBEIZLITOBY TT,

RE. FH. SRERRE(T
i) byt A v ERE REE HIEHLH & TEES a5
BAHA BAM BAM BhAMA BAHA
20224FE
EBERTHRR
RAR B (RESITER) () 28.5 - - 1.0 29.5
IEEBERITHR®
R 23.6 - - - 23.6
RN (if) 12.0 - - - 12.0
RI5 BA (i) 29.7 - - 1.4 31.1
IRSTIE S FEHITHR R
DNEEYEF 8.4 - - - 8.4
EiRE 6.0 - - - 6.0
AL 6.0 - - - 6.0
B A 7.2 - - - 7.2
DNEEANE] (i) 6.0 - - - 6.0
=x1i 127.4 - - 2.4 129.8
a5, Fu. SRERIR(T
) bt s EREN REE HIEHL & EHES ai
BAA [=Palx] [=Palx] [=Palx] BHAHA
20214EE
EBERTHRR
AR B (REFITER) ) 22.1 - - - 22.1
FEEBRITHR S
{EREEA 22.0 - - - 22.0
RN (if) 14.5 - - - 14.5
R BA (i) 20.1 - - - 20.1
BEAGES] (i) 16.2 - - - 16.2
FEER (i) 1.4 - - - 1.4
IMSTIEREFEPITHGRE
=EF—EF (i) 1.7 - - - 1.7
DNEEYER 8.3 - - - 8.3
ERE 6.0 - - - 6.0
AFILEK 5.9 - - - 5.9
B A 6.8 - - - 6.8
HNEEANE] (i) 4.5 - - - 4.5
= 129.5 - - - 129.5
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(i) 2020 £ 6 B 24 A, BEAZERKIL., é*i®3F;§%k$ﬂﬁ§x%ﬂx&UH)Z%W::%E%(@H/%T@EEL 4+ EEFEKIE S OIEBANTEE Z T
BT CRMEL., BB —EKIE S OMIIFEBRTIGER ZTHET TREL E L. . RAHEKE. SHoOEERNITR. BiERsEREL
THESIN, RIRAKIE. BHOFEFRITEHE L L TED S I, ﬁDE&/\TEE i é*i@?ﬁ_dF%?%mﬁﬁy%%mt LTHEBENE L

(i) EBAFKIL 2020 F4 B 26 HE 3 -, R SBEREREZNITREZFELE LT, BB 27 B, EEAFRKIL, BUSERNTEL 0IFEH
PATEB®RICEDY £ L7z,

2020 £ 4 B 27 B, BAEAKS. BERLSERICES SN, RABKSRRIITRICED SN E LT,
(i) FROBIREELUANC 202263 A M ICEUFEE S L CIRARERITRIC L 2B OREXILRIMOMEICET 28813H Y €A,
(2021 £ : %L ),

(b) BEDREL-Y—ERICET 2EZFEAOE
YHAIZH T, Sitid, BEMIBRHLAY—ERICEL T, B=F W3 fninEH Y A TLT,
Q021 EE - L)

(©) RERUVTETICHZRUHORE L L BEAL. BASICETIEERUZOMOEG] T 315K
LHICBVLT, RERUVTETICHISHOFRE R ZEAS. BARICET 2BBERNZOMOBE|EEL, £/, Inbi
JVERENEAEUTCEIERLEELEZ A, QOIEE:AL)

(d) 5[, AERUVENICET 2REDERILFIERR
LHAICB LT, E&E’JXiF?}fEﬁ IZBh DT, BHNYUEELLRIGEPULDERENEAMEBRREE T IEHOE Y X RIC
B L - EEAES, PRI S N EHA, (2021 FE A L)

54. BT RDERR

ZOMTFHEEROFITIE, 2022 F£5 A 25 HOEHERRICEWTAERINE LT,
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EE &

FERREE BUEBEANORESERVERHYBHERMDZHR) CHVTE XRELFRICEINSHAEZMRE, TLOMBEETE

[CRBINLERBFERFLET,

lAircraft Lease Business]
finzetk!) — X5

()N ZE D IS, D)D) — X (R —T 4 > 7)) — AR
T7A4F >V 2) =2 (=& =Ny VEBlICET2EESFL E
DEROZED) EEE) T, ()DL EZE

lArticles of Incorporation]
LHER

LHDER

[Beijing GEOJ

REAREMECSVTCHEREE THRILINICESH T, YHOTLET
£ T# % Beijing GEO Coffee Co., Ltd. NS A FLEEZE

JtRGEO CTI00%REL TS
Board]

LHOEEERS
YA RS o

[Business Partners]
EIRRIN—rF—X

ARCEVWTHEREETHRII SN, SHOREFEHTH 2%
2t RIN— =X

[Cabin Plazal

ARICEVWTHREETRISIN, BHOT2FRETH DN

vV TS 2tF v EVTSH
Code] e . . . e
CGa— ke PERAMEEEI4ICRESND I—RL — b - ANF > REFERE

Companies Actl

HARDSHECEFRTEtEERFENTE TDRDOBEZET)

SE
Company] BRCEVTCHEREECRISNIEHERESH I A T LY vV
Lt R=ILT 4 IR
Director(s)]
L3 DB
LA ERRS B
'Dynam] AXCEVTHAREETRIIAN G, EHDOREFEHATH D4
1 L 201 F L

'Dynam Aviation|]
S4FLTPEI—3 Y

TALZ Y FRHRANECSESVWTEREETHRILIN, YHDORES
F£%TH S Dynam Aviation Ireland Limited

'Dynam Business Support]
A FTLEIRZATIR— b

ARICEVWTHREEETRISIN, BHOT2FRETH DN
SHIAFLED RIS R— b
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'Dynam Hong Kongl
AT LEE

BECEVWTHAREEATHRILIN ., BHORELFRUAETHD
Dynam Hong Kong Co., Limited

lErin Internationall
ITUA9—F23Fb

EVINELCEVWTCEBRERTCHRIULINGC, EHOFEHETHD
Erin International Co., Ltd. XMW F A S LEER@EL T87.61%
ERELTWD

[Eurasia Foundation (from Asia) |
— A EEAL—S 2 7 iEfrom Asia

ABATHRIUILEINI—BEFHEAD—BEHEAL — T2 TEH
from Asia

IGenghis Khanl
FUFRIN=URRIT

ARICEVWTHREETHRII SN . SHOREFEHTH 2%
SHF U F RN VNRIT. SHEAYA FLED R I R— F&EEBL
TI00%HRBELTWVD

[Group.
BTN —TXIEDYIJHIT I —TF

LHROLBHOFRHE

Hong Kong Stock Exchangel
EyE eV

[The Stock Exchange of Hong Kong Limited ] (BFA&SE#E5|FT)

Kanto Daidol
ESEWNEIES]

AXRCEVWTHRBREETHRISNIERASHER AR, San
TAFLEDZRAYR—FZBL TI00%HEELTWND

lListing Rules]
LI5RA!

['the Rules Governing the Listing of Securities on the Stock
Exchange] (GEZEX5|FR COEH L5 (CHEA S 12 HKRAD

Main Board]
A UR—R

EHEILAEB|FTIC & > TGrowth Enterprise Market (FA&AFTEIRET
B) L FMIDOFITL TCEEEIND (F 7Y 2 V&R OEEIE
FHE | TS

Model Code]
EFINIO—R

EEHB DKM EERI0CRE S N 2 EHHRIC L 2FEFEGIICEEY 2
ETNI—F

IMr. Yoji SATO
{EREEFRK

LHDOIHED—ATH Y. HD. SACOEFRA DEFH%RETD
HDEFFRR

'Nihon Humap.
=P N Ryia Vv

AXRICHEVWTHREETHRIIIN ., YtReFEdTHIEREH
AXbay~y S

[P Insurancel
E—(29a31725X

BARCEVWTHRBREETEHRIIL SN KRS E—A VY2 T IV R,
LHMNTAFLEDRZAYR— b EEL TI00%HRELTWD
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PRC)
FE

REAREME, AFERBEECE VTR BB v HF BBERKR<
bDETD

IReporting Period]
REXREARE

2021418 H 5202253 A31H & TOEAME

Rich-0O1
) F 7

HAEICEWTHEREETRILENCY v F AR

Rich-O Koreal

BEICHEWVTHEREFE THILE N7 Rich-O Korea Co., Ltd. H#A

JyFA3J7 A+ LEBEZEL TI0ORHFEELTWD
[SAC] EBICEVWTHEREETHRILI N, EEFEEN100%FHF 9 5 Sato
SAC Aviation Capital Limited

ISAC Aircraft Leasing Member(s) |
SACHRZEHE!) — A X 2 IN—

ARSI U T SACR U/ 7= (£SAIL

FSAILJ TALZ Y FRHRAOEICSEVWTEREET TEHRILI N, EEFAEEN
SAIL SAC%ZEE L T100%#R*%E 9 % Sato Aviation Ireland Limited
[SFOI the Securities and Futures Ordinance of Hong Kong (&#&i %
SEZFSEHISRA SEMEB)) (BEERLT1E) DREHR
[Share(s) o . .
Lt NRITT 2B
gt L AFEIT B
[Shareholder(s)] e . R
LHNFITT D % )
ety LR MFIT B ERETDH%E

'Yume Corporation]
Za—RL—ravy

HERICEWTEREETRIIN ., AT FRUATH2EI1—R
L— 3 oia
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DYNAM JAPAN HOLDINGS Co., Ltd.





